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THE WELL =~ KNOWN APERIENT 


MINERAL WATER. 


IMPORTANT NOTICE. 


By reason of an improved method of caption, 
by which dilution is avoided, FRIEDRICH- 
SHALL WATER will be found now to be of 
CONSIDERABLY GREATER STRENGTH 
and EFFICACY than heretofore. 


The ordinary dose is a arge wineglassful (4 ounces) taken fasting. 
Most efficacious and more acceptable to the palate when heated or mixed 
with an equal quantity of very hot water. 


“T know nothing at all equal to Friedrichshall. The 
LONGER it is taken the SMALLER is the quantity necessary 
to effect the purpose.” 


SIR HENRY THOMPSON, F.R.C.S., Lond. 





OF ALL CHEMISTS AND MINERAL WATER DEALERS. | for gold. 


ee 


No. 2,25 
Che Economist. 

TERMS OF SUBSCRIPTION. 

PAYABLE IN ADVANCE. 
Quarterly, 9s Sd ; Half-yearly, 183 6d ; Yearly, 37s. 
BY POST. 
Quarterly, 103 ; Half-yearly, 20s ; Yearly, 403. 

Colonies and abroad in accordance with postage rates. 


Cheques and Post-office Orders to be made payable to the Proprietors 
of the EcONOMIST. 


Copies of the Economist may always be obtained in Paris and Nice of 
Messrs Galignani. 
Paris: 224 Rue de Rivoli. 
Nice: 15 Quai Massena. 





MONTHLY TRADE SUPPLEMENT. 


On October 9th was published the Forty-sicth of a series of Monthly 
Trade Supplements. It is intended that each Supplement shall 
contain a number of articles on our various industries, together 
with information on subjects of special interest to eur manufacturers 
and traders. Careful digests will be made of the reports on the 
trade of toreiyn countries, furnished by our Consuls, and similar | 
summaries given of the commercial and statistical reports which | 
are regularly issued by several Foreign Governments, Special | 
attention will likewise be devoted to statistics of production and 
consumption, both at home and abroad, the Monthly Board of 
Trade Returns being given in their practical entirety. 


These Monthly Supplements are issued gratis to all subscribers 
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THE MONEY MARKET. 


Tuere have been considerable movements of money 
during the week in connection with the Stock Exchange 
settlement, and the scramble for the shares of Guinness, 
Son, and Co. These, however, have had little bearing 
upon the future of the market, except in one way. The 
fact that they made it necessary to have recourse to the 
Bank for loans is evidence that there is no great surplus 
of loanable capital, and strengthens the opinion to which 
expression was given here last week, that the market rates 
will tend to work up to that of the Bank. There may 

robably enough be a slight relapse during the next few 
days, as the money which the Bank has lent having been 
taken for ten days will remain upon the market after the 
special purpose for which it was obtained has been served, 
and will press for employment. That, however, is only a 
passing influence, and the more permanent forces, 
of which the improvement of trade is the most potent, 
still make for dearer money. Rather, we should 
say, they point to a closer gpproximation of the market 
to the Bank rate, for there is no immediate prospect of 
a further advance in the latter, as the movement to 4 per 
cent. has apparently sufficed to check the foreign demand 
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The vemnadidll of the sum dealt with in the conversion of | evidently feels acutely the responsibilities of office. For 
Messrs Guinness’s business into a joint stock concern has example, he defines a vague threat of coercion which 
caused some speculation as to the influence its transfer may | appeared in his speech at * Dartford, by stating that the 
have upon rates. In reality, however, the movement is of | Government demand for fresh powers, which may be 
very minor importance. It is not as if the millions) made, but which he hopes it will not be necessary to 
were to be sunk in any new enterprise. All that is make, will depend upon the condition of certain districts 
involved is a change in the ownership of a certain amount | in which the anti-social and disloyal forces of Ireland 
of floating ec: ipital, : and except to the individuals concerned, | have concentrated their action. If they are quiet, it will 
that does not matter much. | not be necessary to disturb society and the Administration 

Subjoined are our usual tables of rates :— | with the labours of a winter Session; but if they are filled 

Banx Rate and MARKET RATE. | with disorder, then, as it is the inflexible determination 

| | | of the Government, to carry out the law through. 

| vestera ay. | Last Week. kere, eee tect dee | out Ireland, it will be indispensable to seek the 
| — —— nevessary powers from Parliament. That is quite distinct, 

| and indicates that the Coercion Bill of the Government, if 

| it is necessary to ask for one, will be a strong measure, 
but will be applicable to disturbed districts only, and not 
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Bank patie on Lo | 33 : 
Market rate ..' 3} 33 2g 23 


“DON CET ‘ - an M RKET | Rate. 
Loxpox Marker R rg Compared with F onetas ene to the whole of Ireland. Next Lord Randolph ‘explained, 
—_—__—_ ~ jc aes though not quite so clearly, what is intended as to the 


A Fort- Three | A Mon 


Yesterday. | Last Week. | 0,4 Auco. | Weeks Azo : project of granting to labourers three acres and a cow. 
j : . : night Aco, eeks AZO. Ago. 


pani : | The Government do not propose, and will not propose, to 
; |“ mortgage the rates” of agricultural parishes in order to 
provide a portion of land for every labourer. They intend, 

Sennen | | however, greatly to facilitate the transfer of land in 

”" “eallmoney sam | wey fw — 4} | general, ‘and they have recently studied Mr Jesse Collings’ 
sia Rates of Exciance. proposals without prejudice, and with a wish to facilitate 
eee | ae such transfers in exceedingly small parcels. That is to say, 


cocy | A Fort: hree | A Mon : a ae oe 
Yesterday. Last Week. |, A,Fart: Three |) A Aca | we presume, they will, on Lord Salisbury’s scheme, offer all 


—_— Te atone soiree nainnaae Ter a glebes to the labourers at a fair rate, and where the glebes 
France cee) 4 forus | 4} for us| 4 for us 3forus 3} for us | are insufficient will allow the parishes, acting merely as 
Germany nnn-| Sages ue | 3 agus | 2} ages us, 1} agek es agst us | agents, to acquire and sell to the labourers other parcels of 
Rew i eapnen:! Sdeaseun | dagetus | 4 agstus | 3 aget us land. No power of expropriation is to be asked for, and 
the parish will not assume the position of the labourers’ 
_ | landlords, but will act only as intermediaries, and that 
LORD RANDOLPH CHURCHILL AT BRADFORD. | only on proof that some such intermediation is indispens- 
Lorp Rawnpoipyu Cuurcuitn’s speech at Bradford on! able. That is a reasonable and moderate scheme, and 
Tuesday was, as he himself acknowledged, in great | certainly not a Radical one, all parties in the State being 
measure a repetition of his speech at Dartford; but | equally favourable towards a great addition to the 
there were certain differences of some importanee. The | numbers of the proprietors of the soil, who at present, 
speaker, though upon certain subjects even more deter- | though more numerous than is commonly supposed, have 
mined and outspoken, was a great deal more modest, and ‘not the influence upon the return of candidates it is 
therefore considerably more impressive. Instead of} expedient they should possess. 
standing forward as if he were the whole Government | The most noticeable division of the speech was, how- 
incarnate, and so raising a doubt whether he spoke for | ever, the section devoted to procedure. The moment the 
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With Paris .........! +t f 
» Berlin a: oe } 
Amsterdam 1 { 
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anybody but himself, and whether he were not putting | D:; utford speech had reached the country, a murmur arose 
ut feelers towards a separate and more democratic policy, | among the Conservatives that Lord Randolph had gone 
Lord Randolph was careful to say that Lord Salisbury-—| too far. They were not prepared to sanction the Cliture 
not, be it noticed, Lord Iddesleigh—would, on the 9th | by a bare majority. The Times pronounced strongly 
November, explain the foreigu policy of the Government; | against the project. The Standard evidently did not quite like 
that Sir M. Ticks-Be ach would speedily discuss their \it. Mr Chaplin wrote to say he would resist it, and quite 
Irish policy ; and that as regards Home policy, his owa | a number of the rank and file have intimated distaste for 
programme hal received the approval of the Premier| it. It is in the face of an insurrection, which on the 


and his remaining colleagues. It is the whole Govern- | surface looks serious, that the Chancellor of the Exchequer 
ment which will bring forward the Local Government | has taken occasion to repeat his views on the Cléture with 
measure, with its provisoes for selling to labourers | a gravity, and at the same time a vehemence which are 
allotments, or small parcels of land, and the measure for! most unusual in his speec thes. He gives for once the 
exacting tithe in the first instance from the landlords, and | impression that he is in deadly earnest. There is nothing 
the measure for facilitating and cheapening the transfer | in all his speeches in the least like the fervour with which 
of landed property. Moreover, it is the whole Govern- | he defended his proposal, and implored his audience to 
ment which has decided that, whatever the result upon | believe that, grave as the objections to the Cléture might 
parties, the right of closing debate and proceeding to | be, it was absolutely necessary if they would not witness 
a vote must he granted to the maj: ority of the House of | the establishment of Home Rule in Ireland, and in this 
Commons, or Parliament will be incompetent to execute | country the slow destruction of Parliamentary authority. 
its functions. These measures constitute, there fore, the | He acknowledged frankly that both he and his party had 
| programme of the party in power, and not of any con- | formerly resisted the Cd! wre, but the Parnellites who 
spicuous personage, and as they can only have been} were twenty had become eighty, the Radicals showed a 
adopted with the consent of the Liberal Unionists, they | desire to transgress the rules of the House—the Speaker 
must be carried, or the country will once more be left lh having been obliged last Session to call even Mr Gladstone 
without a Government. It will not be sufficient for the | and Sir W. Harcourt to order—and he had become absolutely 
Cabinet to shed Lord Randolph Churchill; all the} convinced that without reform of procedure Parliamentary 
Ministers are pledged to his ideas, and the Cabinet will | government was impossible, and that the motor-muscle of 
stand or fall by the verdict of Parliament upon them. | ¢ - such scheme must be the power of closing debate on the 
! These are ~ ortant announcements, and are male more 9 vote of a m: jority. “ Without this, all the other reforms of 
{serious by a certain change of tone observable in the | your Parliamentary procedure will be absolutely useless 
Chancellor of the Excheq) 1er’s arguments. He attacks | and unprofitable. But what [ now say is, that motor- 
his enemies with much of his old viole nee, is especially | muscle, that power of closing debate, is the founda- 
unrestraived, an] at times ungeatlemanly, in his remarks | tion, not only of any reform of procedure, but it is the 
upon Mr Gladstone p: arsonally, and when he defends him-| foundation and the essential and vital principle of 
self from the charge of inconsistency, is quite as | any scheme of practical legislation for the wants of the 
j unscrupulous as ever, holding, apparently, that cireum. people of this country ; and it is more than that. With- 
| stances justify any amount “of tergiversation ; but in| out it I believe that all hope of legislative progress is 
| defending his own proposals he is more carefal, and | vain; without it your Parliamentary institutions will 
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gradually become weakened, impaired, sapped, 
ultimately destroyed ; without it the gravest possible 
dangers will certainly arise should the Government in 
any time of great emergency have to make sudden and 
unexpected calls for Parliamentary decision.” The Govern- 
ment will therefore propose the Cloture in its fullest sense, 
will defend it with their whole power, and will even, if we 
understand fully one sentence in the speech, if defeated, 
refer the question back to the electors. 
mined expression of purpose was never made, and we 
believe that it will do much to ripen opinion for a change, 
against which there are many things to be said, but with- 
out which it is in modern times impossible for government 
by a selected Public Meeting to be either wise or effective. 
It is rumoured that there will still be much resistance, 
but if words mean anything, the Tory party and the 
Unionists are united upon the Cléture, and they are sure 
of support from the less extreme men of the whole Liberal 
party, who see as clearly as their rivals that Nature will 
not enlarge either the year or the lifetime of debaters for 
the sake of democracy any more than for any other form of 
national governmen*. 





— 





CIVIL SERVICE REFORM. 


THE present Government has been a good deal rallied on 
what its opponents are pleased to call its policy of Royal 
“Commissions,” but what Lord Randolph Churchill 
prefers to call the policy of legislation “ only upon ascer- 
tained facts.” There are few who will find fault with 
this latter definition, although it is only fair to point 
out that the late Government—thanks to the persistent 
efforts of Mr Peter Rylands and his coadjutators—had 
practically consented to a Royal Commission, or some 
form of inquiry, into the expenditure of the various 
departments of the Civil Service. The readiness with 
which the present Chancellor of the Exchequer consented 
to the inquiry being extended to the Foreign, as well as 
the Home, esiablishments of the Service, is of good augury 
as to the width ofthe range of the proposed inquiry. As 
to its depth, that will depend a good deal on whether the 
Commissioners begin at the right end, and whether they 
decide on hearing evidence from all ranks of the service. 
That the lower end of the Service is unlikely to yield 
much result in the direction of economy is only 
too apparent from the discontent which has long 
prevailed in the Customs and Inland Revenue Depart- 


ments, and amongst the writers and lower division 
clerks of the Departments generally. These latter, 
indeed, may be held in some sense to have 


stimulated the demand for inquiry, it being alleged 
on their behalf that they are required to do work 
of a superior kind for inferior pay, and in the case of the 
writers, that they have no assured prospect either of 
armanency or pension. ‘There is probably a class of 
economists who would be prepared to contend that if 
s.iperior work can be had for inferior pay, there is no need 
to employ a higher division of clerks at all; and that if 
persons can be got to work for the State without the 
prospect either of permanency or pension, there is no 
reason why the Departments should not largely employ 
such persons. Without pushing matters to this extreme, 
we hold that it will be the duty of the Commissioners to 
ascertain whether there is not a great disproportion be- 
tween work and pay in most Government offices ; whether 
much of the work done is not mere duplication ; and 
whether the tendency is not to employ too many persons 
altogether. There would appear to be certain offices and 
different departments within the same office where 
the pay is determined rather by the class of persons 
employed than by the character of the work performed. 
And there is another sense in which pay and work may be 
said to be disproportioned. Ina permanent service like 
that of the State, people are apt to get into grooves, and 
it is perfectly conceivable that a man at 60 may be doing 
the same work that fell to his lot at 30 or 40, although, 
from mere length of service, his salary may have doubled 
in the meantime. Possibly the amount of his work may 
have increased, but it is quality,and not quantity, which 
should determine the pay of the Civil servant, just as it 
determines the pay of the banker, the railway man, and 
the lawyer. Promotion by seniority, pure and simple, is 
meen, 
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and | the most wooden of all systems, and must have saddled 


the Civil Service with a perfect host of incapables, who, 
taking the higher pay, aud continuing to do the lower 
work, may be said in some sense to have created the 
grievance of the writers and lower division clerks. 

Coming to our next point, there is a popular notion that 
many Civil servants do little or no work at all. We do 
not share this view, believing that there is rather too 
much than too little work done throughout the Service. 
The average official mind shrinks from responsibility, and 
is always casting about for someone to lean on—some 
buffer to break the rude blows of public criticism on the 
one hand, and to keep at bay disagreeable intruders on 
the other. Hence duplication of work, with all the 
friction, delay, and extravagance inseparable therefrom. 
The tendency to employ too many persons is one of the 
greatest evils of the Service. It leads to increased cost 
for buildings, and other accommodation; to a large 
expenditure on the mere regulation of establishments ; 
and, what is worst of all, to a bloated pension list. It 
leads, also, to those periodical blocks of promotion which 
are common to most Government departments, and which 
too frequently result in the creation of higher appoiut- 
ments, rather to satisfy the claims of the lower classes 
of officials than to meet any actual increase in the higher 
class of work. Obviously, it would be better to employ 
&@ minimum number of persons, to increase the length of 
the official day, and to proportionately increase the 
salaries of the persons employed. All of the evils we 
have specified would be minimised under this plan, the 
hours of official work—not by any means too long at 
present—would be more closely assimilated to those of 
ordinary business, and the officials themselves would be 
benefited, at the very small cost of a little extra atten- 
dance daily. What is urgently wanted is the introduction 
of commercial principles into Government departments, 
so that processes may be simplified, mere formality and 
routine eliminated, and common sense, above all things, 
largely brought into play. All responsible salaries should 
carry responsibility ; action should, as far as possible, be 
prompt and direct; and men of experience should be 
taught to lean on themselves, rather than on others 
either more highly paid, or more highly placed. 

It is impossible not to feel that a gcod deal of the trouble 
in which the Service is now involved is due to the too 
pedantic application of the competitive system, and to 
the ill-judged attempt to grade the officials into brain- 
workers and hard-workers. It is too late in the 
day to argue against the system of open competition, 
but it may perhaps not be too late to suggest that 
the insane competition which exists even for the smallest 
offices has the effect of creating in the minds of the success- 
ful candidates aspirations which are never likely to be 
satisfied, and which, indeed, are as unreasonable as they 
are vain. It has the effect, also, of enormously increasing 
the cost of the Civil Service Commission, without it being at 
all certain that the men best suited to the Service are 
obtained by this means. It is impossible that many of the 
departments can require that high standard of qualifica- 
tions represented by the subjects set to candidates for the 
higher division of the Service, and it would appear, indeed, 
that very few of the competitors get more than a mere 
fraction of the total number of marks attainable in this 
examination. In theory, a bigher and a lower division, 
representing the brain-work and the routine work of the 
Service, seems feasible enough; but in practice it has 
proved a failure, it being admitted, we believe, that the 
best training for the higher division is through the 
lower, just as the best training for the bank parlour is in 
the market place, at the desk, and in the counting-house. 

It would seem that the Service might very well be 
recruited through a single class—say something between 
the present higher and lower divisions—leaving selection 
and survival of the fittest to bring the best men to the 
top. That there would always be an ample supply of 
good men is hardly to be doubted, and it is almost 
equally certain that a more contented Service would be 
obtained for a good deal less money, when, out of a 
minimum number of persons employed, every man had a 
prospect at least of rising to one of the best places. 
Certain safeguards would, however, have to be taken 
under such a plan. The barriers between one department 
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and another, and especially between different branches 
of the same department, would have to be broken down, 
so that the spectacle, now too common, of redundancy 
here and scarcity there, of men being pensioned on the 
one hand, while new appointments were being made on 
the other, should be no longer possible. | ' 
yet seen a good argument against the eminently practical 








course of transferring men from one department to another | 


under the circumstances described, and it may be 


hoped that the Commissioners will give very special | 


attention to this most important point. Nor should it be 
any longer possible to pension middle-aged officials either 


by way of punishment, or on pretence of ‘“ reorganisa- | 
| went up with a bound to 13s 5d per hogshead. 


tion,” both processes being costly to the country and 
unsatisfactory, if not unfair, to the persons concerned. 
In the great work which the Royal Commissioners have 
before them, it seems to us that there are four cordinal 
points to be observed, viz.: (1) Close attention to what 


may be called the “cost of management” of the several | 


departments; (2) a strict inquiry into the quality of the 
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Here, taking first the volume of sales, it is seen in 1885 
there was an immense bound upwards, which is all the 
more remarkable, because the Inland Revenue returns for 
thut year show a falling of in our total consumption of 
beer. For the three years ending 1884, the average con- 
| sumption of the country was 27,146,000 barrels, while for 
1885 it was 27,101,000. But far more striking than the 
increase in sales is the enormous growth in net profits. 
During 1882-4, the profit did little more than keep pace 
with the expansion of the sales, During the quinquennium 
1877-81, the average profit per hogshead was 10s 5d, and 
in 1882-4, the average rose to 10s 94; while in 1885, it 
This may, 
and probably was, due to the fact that in 1885 both barley 
and hops were exceptionally cheap. Buta single year of 











work performed by all but the lowest class of officials ; (3) | 


a rigorous cutting down of unnecessary work; and (4) a 
simplification of processes, especially in those depr' ments 
having intimate relations with the outside public. We 


have no faith in heroic remedies, such as the wholesale | 


pensioning off of men who have many years of useful work 
in them, simply to make way for younger men, who in 
their turn will have to be pensioned off when the next 
block of promotion, or the next outcry for reform, comes 
round. True, we would rather cut down numbers than 
cut down salaries, excepting, perhaps, the initial, or com- 
mencing salary; but this may very speedily be brought 


about by suspending all new appointments for a time, | 


and by absorbing all redundant officials in the fixed 
establishments of the several departments. Merely to 
arrest increase in the clerical establishments of the country 
would be an immense point gained. That this is possible 
by the means we have suggested, viz., the simplification 
of processes, and a lengthening of the hours of work, there 
can be little doubt, and for the rest, we would look to a 
proper adjustment as between pay and work to }ring 
about the desired economies, although arrest of increase 
would in itself be a great economy. 





THE PROFITS FROM AND TAXATION OF PER. 
Brrr has this week been king in the City, a t is 
perhaps not to be wondered at that under his in!lucnce 
people should have slightly lost their heads. At al! events, 
there is certainly an apparent want of sobriety in the 
estimate the market has put upon the value of the proporty 
Messrs Guinness and Co, have offered for sale. For it is 
an estimate which appears to be based solely upon the 
returns of a single year, and that a most excepiiona! one. 
What speculators seem to have been carried away wit! is 
the fact that the profits for last year are returned at the 
magnificent sum of 554,000/. And their expectation 


and 
cift 
hope 


appears to be that future years shall be as last your, 
much more abundant. Not being endowed with th 
of prophecy, we cannot presume to say whether tli. 


will be realised or not, but there is more thar enouch in 
the figures given in the prospectus to justify sce; ticism. 
Take, for example, the five years 1832-6, during whict the 
business is shown to have made the most rapid strides, 
The sales during that period averaged 735,235 hogsheads, 
and the net profits 452,2941, as compared with an average 
sale of 589,499 hogsheads, and an average profit of 


308,033/, in the previous five years. Stated in this way, 
the progress made is enormous, but let us analyse the 
growth a little more closely. And in order to do that, we 
must eliminate the current year, because for it no‘hiue is 
given save estimates, that may or may not be verified by 
experience. Confining, then, attention to the four yours 
1882-5, and taking the last of these four years separately, 
the comparison with the previous quinquennium its found 
to stand thus :— 


i 


t 


Average Average Average 
Sales Net Profit Protit per 
er Annum. per Annum. Hoysiead. 
Period. ogsheads. £ 
De ER ascatapaectencs 589,499 - ...... 308,033 lo 5 
BD isn scccanies 712,786 ...... 384,270 I» 9 
MIDE ans svenvvisidies sas $18,984 ...... 554,327 





| matter of little public concern. 


| 


almost phenominally low prices for the raw material 
cannot be taken as a fair criterion of future profits. And 
if instead of one year we take the average of, say, ten 
years, and also calculate the present market value of the 
6,000,000! of capital asked for, the calculation works out 
that 8,500,0007 (of which 6,000,0001 represents nothing 
more solid than the price of the goodwill) is being 
paid for a concern whose profits during the past decade 
have not averaged more than 380,0001 per annum, which 
possess no monopoly of any kind, and which is engaged in 
a branch of manufacture that, taken as a whole, has for 
many years past been declining. The bargain, as we have 
said, seems a very dubious one, and it would not be at all 
surprising to find before many years are over those who 
have this week been so eager to embark in it lamenting 
their imprudence. 

The crowd that have been bombarding Messrs Baring 
with applications for allotments may, however, be left to 
look after themselves, and whether they gain or lose is a 
But what the whole com- 
munity are concerned, and very gravely concerned, with 
is the light that the issue of the prospectus has thrown 
upon the profits of the beer trade. When Mr Childers 
proposed to add a shilling a barrel to the duty on beer, a 
howl of indignation was raised by the brewing interest. It 
was declared to be impossible to pay the higher tax with- 
out increasing the price of beer, and the working classes 
were loudly called upon to stand up resolutely for cheap 
beer. And what the working classes can now see is that 
they were completely befooled. At the very time that the 
Government were being denounced for seeking to load beer 
with an additional shilling a barrel, in order to fill the 
public purse, the brewers, assuming the experience of 
Messrs Guinness to have been representative of that of the 
trade, were loading it with an additional profit of 1s 8da 
barrel, and calmly pocketing the money. If the brewers 
had been content with their former rates of profit, 
they could not only have afforded to pay the higher tax 
without raising prices, but could also have paid the tax 
and lowered the price. It may be said that brewers, like 
other traders, ought to be left to make what profits they 
can. Those who speak thus, however, overlook the fact 
that the liquor trade has been constituted a great 
monopoly. If the drink traffic were conducted on free- 
trade principles, there can be no doubt that the competi- 
tion between sellers would have been sufficient to ensure 
to the public the benefits of the cheapened cost of produc- 
tion. As it is, however, the extremity of the farmers has 
been the opportunity of the brewers, who, protected by 
the existing licensing system, have been enabled to inter- 
cept the gains resulting from the fall in the prices of 
barley and hops, none of which has been suffered to reach 
the consumer. 


This is a state of things to which the Chancellor of the 
Exchequer is bound to give his attention. Even if it did 
result in an augmentation of the price paid by the con- 
sumer, an addition to the beer duty would be justifiable, 
for there is no disputing the fact that, as compared with 
other alcoholic liquors, beer is much too lightly taxed. 
But, as the accounts of Messrs Guinness prove, it is 
really not a question of adding to the taxation of the 
working elasses at all. It is simply a question whether 
the State is or is not to share to an adequate extent in 
the profits derived from the monopoly of the drink traffic 
which it has conferred and maintains. 
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RECENT NEW CAPITAL CREATIONS. 


TuroveHouT the present year company promoters have 
been very active, and there are not wanting indications 
that before long their activity may be considerably 
increased. As the following figures show, the applications 
for new capital from January Ist to the present date have 
been largely in excess of those in the corresponding period 
of last year and of 1883, although they fall below the 
large total of 1884 :— 


APPLICATIONS for New Capirat. 


From Jan. 1 Amount. 
to Date in £ 

BOs dlr hi ccit etal xed edachetheidensteeddiscke 86,539,000 

SOR is eckew A eee ARR, Svhicds 63,799,000 

Bie oiscibcic dtc tiled Coin REA ctiwnech nseis 91,000,000 

, URN Sa Oe ee 66,983,000 


These totals, it must be remembered, represent applica- 
tions for new capital, and not actual subscriptions, and 
therefore in order to accurately gauge the extent and 
character of our investments there should probably be 
deducted the amount of the capital of those undertakings 
that reached the point of being introduced to the public, 
but were unable to get any further, and so became mori- 
bund. This, however, we are not able to do, but, as a 
whole, taking one year with another, the totals are not very 
materially affected for comparative purposes; although 
an exception must be made in the case of the figures for 
this year, since they include the large sum of 7} millions, 
applied for by the Manchester Canal Company. Still, 
deducting, say, 10 millions for this and other abortive 
enterprises, we have left no less than 75 millions as the 
sum of new investments in the past ten months, and it is 
of some interest to see in which directions so much capital 
has gone. 

Upon analysing this total in a rough kind of way, it is 
perhaps most surprising to find that during the current 
year not far short of 100 private business concerns have 
been transformed into joint-stock enterprises, with a total 
capital,exclusive of vendors’ shares, amounting to about 5} 
millions sterling. A few of these undertakings, perhaps 
seven or eight, were of a fairly large character, but most 
of them were quite small, their average capital more often 
falling betow than exceeding 50,000/. And the capital 
being small, it was in many instances divided into Il 
shares, the object sought being increased negotiability. 
To this, as well as to the application of the joint-stock 
principle itself to such small concerns, grave objections 
can be urged. In regard to the latter point, it may again be 
pointed out that one of the main purposes of joint-stock 
enterprise is to obtain and apply in industry a larger 
amount of capital than is usually available in private 
hands. But in the case of small undertakings like those 
we have referred to, capital is a secondary considera- 
tion, the main essential to success generally being 
that personal energy and special capacity, which are less 
likely to be at the disposal of a joint-stock corporation 
than of a private firm. There are, in fact, many 
instances to prove how little use is a larger capital when 
the brains which have made a business have departed. 
As regards the smallness of the capita}, there is also a 
decided objection to that itself—an objection which is 
likely, we are afraid, to give much trouble to investors 
before long. This is, the absence of any real market for 
the shares. Not more than a tenth, perhaps, of these 
100 companies will ever obtain an official quotation for 
their shares, and it needs but little experience to know how 
gravely that restricts dealing, and how, as a consequence, 
it habitually depresses prices. It may be thought that 
the inability to obtain a quotation in the Official List of 
the London Stock Exchange is due to prejudice, or 
injustice, on the part of the Stock Exchange Committee, 
but that is not the case. The Committee would no 
doubt be pleased to increase the business of the “ House” 
by admitting to the “ List ” nearly all securities en masse, 
but the size of the “ List” is necessarily limited by con- 
ditions of space and time, while the applications for 
admission to its pages are multitudinous. Some selection 
has, therefore, to be made, and the Committee, wisely, 

oes not, apart from enforcing a few rules, enter upon 
the question of the soundness of an undertaking, but simply 
decides whether its importance to the public is such as to 
render an official quotation desirable. And this method 
ee 
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of procedure is inimical to such companies as those in 
question. There is one more point in connection with 
the negotiability of the capital of many of these companies, 
viz., its division into ll shares. On such shares, it should 
be remembered, the market, or dealer’s, “term” is dis- 
proportionately large. Frequently this difference between 
the buying and the selling price is 5s, or 25 per cent. 
But even if it is only 2s 6d, it is still 12! per cernt., and 
this is a serious disability. : 

Reverting to the question of where the new capital 
applied for this year has gone, we find that 15; millions 
have been borrowed by foreign States, mainly by Brazil 
and the Argentine Republic. Colonial Government and 
Municipal loans account for a total of about 144 millions, in 
which most of the colonies figure, but especially New 
South Wales. And India has raised a 3 per cent. loan 
for 6,000,000/ nomizal. Apart from the Canadian Pacific 
Railway loan in the beginning of the year, the colonial 
railway borrowings have been small. Over 104 millions, 
however, have been invested in foreign railway under- 
takings, mostly in South America. United States Rail- 
way companies have issued a few mortgage loans, but the 
amount is comparatively small. A revival of old times 
was the attempt to issue a quantity of bonds of 
the Eastern and Western Air line —a venture which 
was not inaccurately described by the latter part 
of its title. British railway companies figure for quite 
a trifling sum, but the home municipalities have 
raised just over 2 millions, which is not, however, a 
large sum comparatively. Cuttle and land undertakings, 
&c., have been fairly numerous, the total amounting to 
not far short of 2 millions. The last class that we can 
take is one that has recently been the most prominent, if 
it is not the most important, that is, mining ventures. 
Of these a great number have been brought out, 
and their total capital foots up to 44 millions. In 
the early part of the year a varied assortment of 
mining enterprises were introduced to public notice, 
but latterly there has been quite a furore for gold mines, 
owing to the new discoveries of gold in South Africa and 
in Queensland. The soundness of this gold mine “* boom” 
has yet to be tested by results, but for the moment every- 
one engaged in it seems to be impressed with the idea that 
money can be made hand over hand, and few care to scruti- 
nise or weigh facts too closely or precisely. But one thing is 
certain, that unless mining has changed its character, these 
4; millions can scarcely be said to have been “ invested ”’ at 
all, but have rather been embarked in a species of lottery, 
in which, no doubt, a few big prizes are to be drawn, 
but in which the blanks are far more numerous. So 
far we have accounted for 65? millions out of 75 
millions, leaving 9} millions, spread over a multiplicity of 
enterprises, including one of great size, the new brewing 
company of Guinness and Co., with a capital of 6,000,0000. 
A new marine insurance company, two new trust companies, 
and an issue of 800,000/7 Bute Docks 4 per cent. stock are 
the most important of the other issues. Altogether, the 
main conclusion to be derived from these figures is, that 
a comparatively small proportion of our capital has gone 
into really first-class investments, but a large amount into 
second-class securities, mixed with aconsiderable number of 
purely speculative “ fancies.” For good or bad, it is evident 
that investors, both small as well as great, have been 
suffering from no want of confidence. 





THE TAXATION OF PERSONAL PROPERTY IN 
FRANCE, GERMANY, AND THE UNITED 
STATES. 

Tere is not much guidance for legislators here to be 

obtained from the collection of re-orts which has just 

been issued under the above title by our Foreign Office. 

The repor’s have beenreceived in answer to a request for in- 

formation made by Lord Rosebery in Aprillast, and although 

the purpose of the inquiry was not stated, there can be no 
doubt that it was made with a view to ascertain how in this 
country personal property can best be made to contribute its 
fair share towards the cost of local government. To Imperia} 
taxation personalty already contributes its full, or rather 
more than its full, 
makes no direct contribution tg the local rates. Indirectly, 
no doubt, it has to bear a she of these, for as regards 





uota. On the other hand, however, it | 
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house property, at all events, the rates, although levied 


upon the property, fall not upon the owner, but the 
occupier. In this way, personalty is taxed for local pur- 


poses, but it has to be reached in an indirect way, and | 


even then does not pay at allin proportion to its amount. 
It is quite certain, then, that in any reform of the 
system of local government and local taxation, such as 
Liberals and Conservatives are alike pledged to undertake 
immediately,some machinery for obtaining from personalty 
its proper contribution towards local expenditure must 
be instituted. Such a change of system to be equitable 


would doubtless also require a lightening of the Imperial | 


burdens upon this class of property, but that is a phase of 
the subject with which itis not necessary at present to 
deal. The question of interest in connection with the 
reports we published is whether any useful hints for the 
| reform of our own local taxation can be derived from 
|the systems in force in other countries. And turning 
first to France, the two chief heads of direct taxation 
upon personalty are (1) the personal and property 
tax, and (2) the taxes on professions or licences. The 
first of these—the personal and property tax—is of two 
kinds, one a poll tax, considered to be the equivalent of 
three days’ labour, and the second a contribution payable 
in proportion to the letting value of the house occupied. 
The poll tax ranges from a minimum of If 50c to a 
| maximum of 4f 50c, and is payable by every Frenchman 
and every foreigner of either sex who is in enjoyment of 
his or her “ rights,” and is not reported indigent. And the 
phase “enjoyment of rights” is thus defined. ‘“ Widows 
and wives separated from their husbands, youths or girls 
of full age, or minors having sufficient means of subsis- 
tence from their own fortune, or by the profession they 
exercise, even when living with their father, mother, 
guardian, or trustee, are considered as in the enjoyment 





of making personalty contribute to local expenditure 
is to be found, and as to how that might be effected, 
we have made a suggestion, which it may not be out 
of place to repeat. ‘“ What we would suggest,” we 
wrote on a previous occasion, “is, that the income 
tax machinery should be made available for local 
purposes. Instead of there being, as now, a separate 
assessment of property for income tax and for local rates, 


| let there be one assessment for both, The present double 


valuation is an expensive surplusage. It serves no good 
purpose, and is simply a waste of money. And as with 
the rating of property so with personalty. Let the 
returns now rendered for the purpose of income tax be 
made also the basis for the local assessments, which would 
then be made, not as now, upon the value of the real pro- 
perty alone, but upon that of the real and personal pro- 
perty combined. There remains the question of how to deal 
with personalty belonging to individuals who are liable to 
be rated in respect of real property in various localities. 
To meet such cases, it might be enacted that when anyone 
claims to be entitled to partial exemption from the local 
taxes upon personalty on the ground that he is subject to 


| taxation in other localities, he shall be required to state in 


his return in what other districts he is rated, and the 
rateable value of the real property upon which he has to 
pay in each. The accuracy of this return could be 
verified by the various local authorities communicating 
with one another, and when thus tested, each district 
could rate the personalty in the same proportion as the 
value of the real property within its limits bore to the 
total. This would, of course, entail some trouble, but as 
in any measure of local goverriment reform there must 
be a thorough rearrangement and considerable extension 
of local areas, and a consolidation and reduction of the 
number of local authorities, there is no reason to believe 


of their ‘rights.’’’ The other form of the personal tax, | that in practice it would present any very great difficulty.” 


that, namely, which is imposed upon the letting value of 
the house occupied, is payable by all whoare liable to the 
poll tax. There remains the tax upon professions, which 
resolves itself into a license duty, and is payable by every 
person who exercises any trade, industry, or profession not 
included in the exceptions made by law. It is graduated 
according to the nature of the business, and that it is suffi- 
ciently wide-reaching may be gathered from the fact that 
it is estimated to yield this year nearly 5¢ millions. 

Passing to Germany, the direct personal taxes in force 
there are stated to be as follows :— 


I. Class tax on personal net annual incomes under 1501. 

II. Classified income tax on annual net incomes over 
1501. 

Ill. Trading tax. 

For local purposes, «ll incomes are, in case of necessity, 
liable to taxation, but incomes under 45/ are not taxable 
for State purposes, and when made subject to a local 
impost, the tax assumes the form of poll tax of 
Is 6d per annum. ‘The classified tax 1s a graded 
tax, rising by steps of 18s per annum for each 301 of 
income. Thus, incomes of 150/ to 180/ pay 47 10s a year, 
those from 181l to 210I, 5/ 8s. per annum, and so on. 
And, lastly, the trade tax is lie the French “ patente” 
tax, levied upon all persons exercising trades ; the different 
trades being classified into groups, and each class subjected 
to its special taxation. 

In the United States, the general principles of taxation on 
personal property are stated to be the same as those of 
taxation on realty. Asa matter of fact,the Federal Govern- 
ment imposes almost no direct taxes, but for State or local 
purposes every taxpayer is called upon to render a state- 
ment under oath of the kinds and values of his personalty, 
including furniture, &c., and this personal property has to 
contribute equally with real property to the local expendi- 
ture. Thus, it will be observed, personal property is taxed, 
whether it is producing income or not, and, generally 
speaking, the taxation is levied at the place of domicile. 

Such are the different systems, and there is none of 
them that we would be content tofollow. A poll tax, and 
a tax upon trades, are equally out of the question, and 
the other class taxes appear to be only ruder forms of our 
own income tax. Thus, the only suggestion that the 
reports can be said to make is, that it is in the extension 
of the income tax to local purposes that the best way 


THE MANAGEMENT OF SHIPPING COMPANIES. 


Nor too soon is the management of shipping property 
beginning to receive the attention and criticism of share- 
holders. Adversity is quickening the interest of owners, 
many of whom sorely feel the absence of dividends. What 
can they do for themselves? Their prosperity depends 
mainly on two factors—rates of freight, and economical 
and efficient management. Directly to affect the freight 
market is beyond their power ; not so, however, the 
improvement of the management, if it be faulty. Unfor- 
tunately, many shipping companies have come into the 
world of late years with a taint from their birth—a taint 
which so long as it remains affects the whole of the com- 
pany’s career. The history of one modern shipping 
company is the history of many. Conceived in the 
interests of the managers, they can, perhaps, hardly be said 
to fail of their purpose, for they are profitable to their 
managers, if to no one else. But shareholders may well 
be pardoned for refusing to call a company a success 
which yields them no return on their capital. No com- 
pany has any right to look for prosperity unless it possess 
at least three conditions of success: power of contro] in 
the shareholders over their own property ; right of share- 
holders to appoint and dismiss their servants; and a com- 
munity of interests between the administrators and pro- 
prietors of the company. In many a shipping company 
formed of late years all these conditions are wanting. 

firm of shipbrokers makes a contract for the building of 
a steamer, and then sets about to form a company to adopt 
the contract. To this course there would be no objection 
to be made if the shareholders themselves made the 
articles of association and took an active part in deciding 
the method of future management. Unfortunately, they 
do nothing of the kind. They finda set of articles of associ- 
ation ready prepared for their adoption, and in expectation 
of large dividends, they are not inclined to be critical. The 
shipbrokers have drawn the articles, and in them they have 
provided that “the managers of the company shall be them- 
selves, or other person or persons constituting their firm.” 
Managers or directors there must be, but to vest the office 
in perpetuity by the articles of association in one particular 
firm, irrespective of their continued efficiency, is a fatal 
flaw in the constitution of the company. By accepting 
such an article, the shareholders are surrendering their 
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legitimate right to appoint and remove their own officers. 


The articles probably provide for the removal of the 
managers by special resolution of the shareholders in a 
certain contingency. But the very contingency named 
emphasises the strong hold the managers have on their 
office. They may be removed—-for what ? 
the shareholders, without reason given? No. 
competence or want of success? No. However great 
these may be, while the articles remain unchanged, the 
shareholders are powerless to remove the manayvers. 
Misappropriation of money alone entitles the shareholders 
to dismiss their managers. 

And the power conferred upon these perpetual managers 
lis very great. It is probably provided that “The 
managers shail have the power of deciding upon the 
‘nature and terms of the employment of the steamer, 
|effecting insurances, employing brokers, agents, and 
| ship’s-husbands, ordinary repairs, alterations and additions 
lto the vessel, &.” It is true, a committee of con- 
sultation, or council of shareholders, is sometimes per- 
permitted, but if such a body be contemplated, it is pro- 
| bably not to be elected by the shareholders, but appointed 
| by the managers; and it is optional with the managers 
| whether they shall call such a body into existence or 
consult it when formed. Thus the owners of the steamer 
| give up their power over their property to officers whom 
|they cannot remove. The least they can prudently do 
these circumstances is to make 





| in ; sure that the 
managers have no _ interests which conflict with 
those of their employers. In light of this self- 


evident truth, let us see how the managers are paid. The 
| first mistake is, that the remuneration is fixed by the 
|'managers themselves, being embodied in the articles of 
association, instead of being left, as it should be, to be 
determined by the shareholders. Ifthe proprietors were 
free agents, it is very improbable they would adopt either 
of the two methods of payment in vogue with managers. 
One of these two is to include all travelling, hotel, and 
| other expenses, a fixed sum for office expenses, rent, and 
salaries, and in addition thereto, all return brokerages 
and commissions. The other is, to take a fixed percentage 
on the gross earnings of the ship. Both methods are 
| objectionable, because neither identifies the interests of 
the managers with those of the owners. Return brokerages 
and commissions are simply the differences between the 
nominal and the real cost of obtaining employment for the 
steamer. Better a clear annual salary, based on the 
services required, than return brokerages and commis- 
sions, the amount of which is not reported to the pro- 
prietors. Ought the managers to be placed in the position 


| profitable to the shareholders, the other yielding larger 
| return brokerages and commissions? Payment by a fixed 
percentage on the gross freights is clearer, and on this 
account, less objectionable, but it fails to identify the 
interests of owners and managers. If we ask, why pay by 
percentage at all, and not by salary? the answer is evident: 
in order to give the managers a pecuniary interest in the 
success of the enterprise. But by paying on gross instead 
of net earnings the object is missed. A gross freight is 
rothing to shareholders, except in s far as it leads to a net 
profit ; and it is on the net profit, and not on the gross 
earnings, the percentage should be reckoned. Some years 





| without regard to the profit or loss he made. The folly 
of this arrangement was not long in making itself mani- 
fest. And perhaps if managers’ remuneration had not 
been made to depend on return brokeragesand commissions, 


been less depression in the freight market of late, and a 


less biassed, on the question whether they should with- 
draw their vessels from the market for a time until 
freights were at a paying level again. 

To recapitulate: Some shipping property suffers from, 
first, the appointment in perpetuity of one firm as 
managers, irrespective of fitness-or success; secondly, the 


the methods of remunerating the managers. The share- 
holders have got themselves into a tight place, but there 


At the will of | 
For in- | 


of having to choose between two employments, one more | 


ago an insurance company agreed with its underwriter to | 
pay him a commission on all the premiums he booked, | 


and on percentages on gross freights, there would have | 
| in the near future. A large number of new railway schemes 


want of directors elected by the shareholders ; and thirdl ys | 








better chance of profit for the owners. At any rate, the | 


judgment of owners would have been clearer, because | ge 
miles, and a capital cost of no less than 19,115,000/. In 
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are ways out of it. They should put the case to their 
managers, and try to come to an equitable arrangement, 
and if their endeavours fail, they should get special meet- 
ings of the companies called, and the articles of associa- 
tion remodelled. 











BUSINESS NOTES. 


Tue Rise in tHe Suares or Iron, Srert, anp Coan 
Companies.—For a long time these shares have been 
greatly neglected, and in all but a few exceptional 
instances they have fallen to very low prices, the great 
majority having long ago gone out of the dividend paying 
list. Recently, however, they have been in strong demand, 
owing to the improved condition of the iron trade, and as 
the following figures show, prices have improved con- 
siderably :— 





Highest 
Amount and 

Paid-up Lowest 

per —-Quotations-— Prices of 

Share. Oct. 28. Sept. 30. 1886.* 

Armatrong, Mitchell, and Co. 100 ... 149 ... 150 ... 150 136 
Barrow Hematite Steel, Ord. 10 Cad hey 6 4 
Bolekow, Vaughan, andCo.... 20 18}... 158... 15g 146 
BOO Ts anttenutintaianten 12 ne snp, ans 73 COG} 
Cammell and Co. ............... £0 803 SO} ... SOL T34 
CHOMMOUE HOR: cevcnecccictacieisace 10 2... .. 2 ae 
ED i, dnenssnntenspiinieianns 2 7k. ) «=6Oye... «=—RE OE 
Hallamshire Steel and File... 15 i a: ee 
John Abbott and Co............. 75 63 614 66 59 
John Brown and Co..,........... 75 7l 62} ... 65 59} 
Marbella Iron Ore............... 10 4 w=. Siew. J 2 
MEMAMRMRE ROOM sc cis cesctdcvieasesan 5 43 .. 4%... 52 4 
Monkland Iron .................. ae OF rer 
Nantyglo and Blaina, Pref.... 624 ... 50 445 45 42 
Park Gate Iron .................. 65 53 504 53; 495 
Pearson and Knowles, “*B” 50 258x 25 2. 3B 
Pelsall Coal and Iron ......... 20 5 S.. €&. 4 
Rhymney Iron ................ 5 2 Jac: eee 
Sheepbridge Coal and Iron... 22 7 44... 52 j 
Staveley Coal andIron,“A” 60 594 a: ae 
Stee! Company of Scotland... 8 Oe. 3 Cee 6 
Tredegar Ironand Coal,“A” 36 194... 15)... 19 183 
Vickers, Sons, and Co,......... Stock. ... 205 ... 2054 ... 215 202% 
WestCumberland Iron &Steel 24 SS... % .. Se 2a 
William Jessop and Sons...... 30 203 ... 19% ... 264 19] 


* Between Jan. 1 and Sept. 30. 


In most cases prices close at the best points touched 
recently, the chief exception being West Cumberland 
Tron and Steel, which were at one time as high as 7. 
The rise this month, it will be seen, is particularly marked 
in Barrow Hematite Steel, Bolckow, Vaughan, and Co., 


| Consett Iron, John Brown and Co., Nantyglo and Blaina, 


Pelsall Coal and Iron, and Tredegar Coal and Iron shares. 
If the iron market continues to improve, afurther advance 


| in the prices of the above shares will, of course, ensue. 


Steel company’s shares, and those of the kindred under- 
takings which produce pig iron adapted for steel making, 
are perhaps likely to improve most, for there can be no 
doubt that the use of steel is being rapidly extended in 
many directions, sometimes to the almost complete exclu- 
sion of iron. As a consequence, more than one iron 
company has recently laid down plant for the manufacture 
of steel. 


New Rarways in tHe ArGcentine Repusiic.—The 
heavy borrowings of the Argentine Republic have latterly 
met with some adverse criticism in this country, and that 
is probably the reason why the last Buenos Ayres loan 
bas just been issued in Berlin, where it has met with 
unqualified success. This will probably pave the way 
for a succession of Argentine loans in the same quarter, 
since the Government is projecting avery heavy expenditure 


have either been sanctioned, or are now under the con- 
sideration of Congress, with an estimated mileage of 3,510 


nearly every case a substantial Government guarantee or 
subsidy has been, or no doubt will be, obtained, and a 
further heavy burden will thus be placed upon the finances 
of the country. The wisdom of this feverish desire to 
develop the country is extremely questionable, but with 
the commercial outlook improving, as it is at present, and 
with Germany so freely proffering her assistance, the voice 
of prudence is scarcely likely to make itself heard. 
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Tue Wueat Crop or 1886.—Sir J. B. Lawes has fur- 
nished us with the following estimate of this year’s wheat 


crop, based upon the produce of the same selected plots as | 


have been employed by him to determine the yield of the 
wheat crop of the country for the last twenty-three years. 


Plots 
| Plots 3, 2,and 
8,9, ' 7,89 


| Unma- | yard Artificial Manures. ‘Mean of 
| nured. |Manure.}— ~ E 
| Plot 3. | Plot 2. | Plot 7. | Plot 8. | Plot 9.' 7, 

~~ Bushels of Dressed Corn, per Acre. 

42} 

33} 

37h 


368 


Harvest. 


448 


9 
354 


ud | 85 

14 35} 34} £64 

13} 33} 324 36} 

Weight per Bushel of Dressed Grain—Lbs. 

: ; 603 
594 
583 
584 

-~Cwts. 
383 
41g 
42h 
42 


Present Year, 1-86...) 
Av., 10 years, 1876-85! 
Av., 24 3 ears, 185?-75 
Av., 34 years, 1 


"B64 
30 


354 °° 
29% t 
t 
§ 


64:{ 6h, 623 
r j ~ nS 
bab 603 
57g | 


Present year, 1886 ...| 
Av., 10 years, 1376-85 
Av., 24 years, 1852-78) 
Ay., 34 years, 1§52-85 


604 
60 594 59 
538 60} | 50§ 504 
Total Straw, Chaff, &c., per Acre 
3) 
393 
41} 
408 


625 
| 


604 


248 
278 
333 
314 


274 
314 
348 | 
333 | 


5k 

S§ 

123 

1 if 
Equal to 29} bushels, at 61 Ibs per bushel. 
Equal to 24} bushels, at 61 lbs per bushel. 


Equal to 273 bushels, at 61 Ibs per bushel. 
Equa! to 26} bushels, at 61 Ibs per bushel. 


Present year, 18%6 .. 
Av., 10 years, 2876-85 
Av., 24 years, 1852-75 
Av., 24 years, 1852-85 


: 
s 
On the results as thus brought out, Mr Lawes writes as 
follows :—‘ I may observe that, although the average yield 
of the selected plots of the present year differs but little 
from that of 1885, yet there wasa very marked difference in 
| the yield of the individual plots which contribute to the 
average in the two seasons. Thus, the unmanured plot 
gave only 9 bushels per acre this year, against about 15 
bushels last year; and the dunged plot gave 36} bushels 
this year, against over 40 bushels last year. On the other 
hand, each of the three artificially-manured plots has yielded 
considerably more this year than it did last year 
Taking the foregoing facts into consideration in forming a 
judgment of the wheat crop of 1886 over the country at 
large, it may be concluded that, on fallow land, and on 
land in poor condition, where the crop would depend largely 
on the natural resources of the soil, the yield would be 
much below that of 1885, and much below an average; it 
would also generally be so on light lands subject to much 
drainage. On the other hand, on heavy soils, especially 
when highly farmed, we should expect that the yield will 
be above that of last year, and above the average ; indeed, 
that in some localities very heavy crops have been grown. 
Speaking generally, too, spring-sown artificial nitrogenous 
manures ought to have given remunerative returns to the 
farmer in the season just past. With a season affecting 
the crop so differently according to the character and con- 
dition of the land, it is somewhat difficult to strike the 
balance and to decide how far the crop of the country at 
large is above or below an average. 1 propose, however, 
to adopt the figures given in the table without modification, 
and accordingly to estimate the average crop of the United 
Kingdom at 29} bushels per acre. The result is seen in 
the following calculations:—The areaunder wheat in the 
United Kingdom was during the past season about 200,000 
acres less than in 1885, and amounted to only 2,358,372 
acres. This area at 29} bushels per acre gives an aggregate 
produce of 8,622,798 quarters ; which, deducting 2} bushels 
per acre for seed, leaves only 7,959,506, or scarcely eight 
million quarters for consumption. The estimated average 
population for the harvest year, September 1, 1886, to 
August 31, 1887, is 37,048,347 ; and allowing a consump- 
tion of 5°65 bushels per head, the total quantity of wheat 
required to feed the population will be 26,415,395 quarters, 
or, say, in round numbers, 26} million quarters. Of this, 
according to our estimate, only about eight million quarters 
will be available from home produce, leaving a probable 
requirement, from stocks and imports, of about 18; million 
quarters.” 


Farm- iMean of 


Tae Minera Propuction oF THE Unitep Srares.— 
Through the courtesy of Mr D.-T. Day, the Chief of the 
Division of Mining Statistics and Technology at Washing- 
ton, we have been favoured with advance proofs of the 
report of the Geological Survey on the mineral production 
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of the United States in 1885, from which we take the 
following :— 


SumMAkyY of the MINERAL Propvucts of the Un1iTep Srartss, 


1885, 

Quantity. | Value. 
MRTALLIC. s 3 

Pig iron, spot value long tons) 4,944,525) 64,712,400) 4,097,868! 73,761,624 
Silver, coining value troy ounces, 39,910,279) 5',600,000) 37,744,605} 43 800,000 
| 1,588,376) 31,501,000) 1,4°9,949) 30,800,000 
Ibs, 170,962,607; 18,292,999)147,805,407| 18,106,162 
129,412) 10,469,431 139,897} 10,537,042 
40,638) 3,539,856 38,544) 3,422,707 
32,073 979,189 31.92 936,327 
277,904 191,753 64,550 4*,412 


Products. sas 
le. 


; 
| 
| Quantity.| Vah 


” 
Copper, value at New York City 
Lead, value at N. York City...short tons 
Zinc, value at New York City... _,, 
Quicksilver, value at S. Francisco..flsks. 
Nickel, value at Philadelphia Ibs} 
Antimony, value S, Francisco..sht.tons| 
Platinum, value (crude) at New York! 
City At ipnsracennnnsée troy ounces} 
Aluminium,value Philadelphia..troy ozs 


| 


250) 
3,400 
Total value metallic products sevens ess] 

Non-METALLIC (Spot VALUES). 
Bituminous coal 


187} 15C} 
Or 


2,550} 


450 
1,350 
| 186,414,074 
181,589,365) 
82,347,648) 73,730,539) 
76,871,948, 33,175,756) 
19,193,694) 24,089,758} 20,476,294 
20,000,000) 37,900,00.; 18,500,000 
19,000,000; rk } 19,000,000 
4,825,345! 6,514,937| 4,197,734 
8,492,500) 4,000,000) 3,720,0°0) 
1,694,656) 3,401. 930) 1,700,965 
2,846,064) 431,719 2.374,784 
437,500|  875,00€| 437,500 
480,000) 7,900,000} — 490,0¢0 
161,009) 147,410) 868,525 
on oo $4,090 
75,000) 


69,909) 
140,000) 
220,500! 
190,281 

40,00 

9,°0 





long tons} 64,840,668 
Pennsylvania anthracite se | 34,228,545 
Petroleum ...barrels; 21,842,041 
Lime os 40,000,000 
Building stone ianwiobenchien’ oie 
eae ‘ barrels| 7,038,653, 
Cement 4,150,000) 
Limestone, for iron flux ......long tons| a | 
South Carolina phosphate rock... , | 437,856 
New Jersey marls short tons} 875,000) 
BRIE, sax csvnveseiscseaysasesetpssascecnenstue el, een 

i cd 92,000) 
sesesseeses ONG tons} 8,950) 


77,417,066 
66,351 12 


Soapstone 

Crude barytes 

Precious stones 

Gold-quartz souvenirs, jewellery, &c....| 8 

Pyrites long tons} 4°,900 

23,258 
2,700 

300 


100,000» 
82,975 
140,000 
175,000 
120,010 
35,000 
30,000 


15,000 25,000 
35,000 
10,030 
2,000 
1,000 


Chrome iron Ore ........ see. . 
Asbestus 
Graphite 
QOMAIG ORES bcc ciccsecscresin cone 
Slate ground as a pigment.....long tons 
Sulphur short tons 
ADR AION: ss isnaccersstauscrens 
Corundum .. : 
Pumice stone. * 
Feldspar . long tons 13,600 
Zinc-white ... ... Short tons 15,000 
Bromine 310 000) 
9,148,401 
| 


5,100 
20,000 
12,000 
10,500 


2,000 
2,000 

500 
3,000 


65,373 
24,687! 
17,875] 
10,500} 


63.723 
1975 
715 


3,000, 


65,112 
910,000 
67,464 


€8,000 10,900 
1,050,000) 13,000 

89,900) 251,100 
1,312,845) 10,215,328} 1,459,143 
4,854,200) 1,46°,000 


gallons sold 
PARIEAS TE. 60 carsincasombienntndoetinbunest sos 


|aeinsereeemniomel entane 
Total value non-metallic mineral pro- 
ducts | 
Total value metallic products ......... 
Estimated value of mineral products} | 
unspecified i aa | 7,500,000) 


ee piecaetnenmetete 


428,521,356 
| i 


219,800,674 


239,431,991 
196,414,074 


een 
7,000,000 
Grand total 412,214,748 





'£82642,950 


| €85704,271) 


Of most products it will be seen larger quantities were 
raised last year than in 1884, the chief exception being 
pig iron, the production of which has been declining since 
1882, when it reached 4,623,323 tons. In copper there 
has latterly been an enormous increase, the output in 1882 
being returned at 91,646,000 lbs, and that of last 
year at 170,963,000 lbs, but in the interval the price 
has fallen nearly 30. per cent., the product of 1882 
being estimated at 73d, and that of 1885 at about 5jd a- 
pound. In 1884, the price of coal fell very low, but last 
year there was an improvement. For other products, 
also, better prices ruled in 1885 than in the previous 
year, and the comment of the Department upon the 
returns is, that they indicate “a more profitable business 
year, which would be still more apparent if the last half 
were compared with the corresponding period in 1884, 
since in many important branches of trade prices 
increased towards the end of the year.’ One feature of 
the returns should not be suffered to pass without notice, 
and that is the large extent to which natural gas has been 
utilised as a substitute for coal during the past two or 
three years. In 1882, the value of this product was 
estimated at 43,0007, while for last year the atiount used 
is valued at 871,000/, and the amount of coal displaced by 
the gas is estimated at 3,162,000 tons. 


Hours or Lasour 1n Germany.—The reports of the 
German Inspectors of Factories for 1885, which have just 
been issued, afford interesting information upon a number 
of industrial questions, and, amongst others, on that of 
hours of labour. Classifying the returns, it is found 
that most manufactories work ten or eleven hours daily’ 
(there being at least six full days in the week), those 
working ten hours forming a large majority. Overtime 
is not reckoned in this time. With overtime, workmen 
are employed in the Diisseldorf district at times 36 and 
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48 hours, though they are supposed to be at liberty to 
‘eave after 24 hours’ work. The reports give the fol- 
lowing as the usual hours of work in the 
named :—Diisseldorf, 11 to 12 hours: boilermen, 12 to 13, 
and “not seldom” 24 hours; Madgeburg, a third of the 
industrial establishments 115 to 12 hours, and another 
‘third more than 12 hours ; Hanover, 10 hours ; Schleswig- 
Holstein, 11 hours; | 
-eountry, and 10 hours in the towns; Arnsberg,11 hours ; 
Minden-Miinster, 11 hours ; Cologne-Coblenz, 12 hours ; 
Buivaria, 11 to 12 hours; Planen, 12 hours. Of cotton- 
| spinning works, those in the Potsdam and Frankfort-on- 
| Oder district work 12 hours in winter, and 14 in summer 
‘(or 72 and 84 hours respectively in the week), while at 
| Diisseldorf 13 and 14 hours are the usual thing, and at 
| Aix-la-Chapelle, in the cloth branch, 11 and 12 hours. It 
| is shown that small branches of industry have, as a rule, 
‘longer hours than the large ones. Thus corn mills and 
bakeries have from 12 to 17 hours a day, and from 74 to 77 
hours per week seems the general thing. In Hesse-Nassau, 
'thehours of work number 14 and 16. Inthe Diisseldorf iron 
and steel ware trade, even apprentices are often employed 
/14 and 16 hours daily. The Fiirth glass polishers “are 
| six. days in the week at the works without interruption, 
|and only on Sundays get a proper sleep.” The rule is, to 
rest a couple of hours in the afternoon, for which purpose 
\“a bench or a dirty straw sack in a corner of the work- 
shop is used.” 


| 








|begin work in summer “as soon as it is light ’’—that is, 
| . it . ° ° ; ‘ a 
}at four or five—and in winter at six, and continue till 


| . 
jeight at night. 





HForetqn Correspondence, 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, Oct. 28. 


follows :—- 
DestTor. 


Oct. 28, 1886. Oct. 21, 1856. 





f c f e 
Capital of the bank............ 182,500,009 0 182,500,000 0 
Profits in addition to capi- 
tal (Art Law of June 9, 
BOGE): ~ sccrsviceusinaniineead 8,002,313 54 8,002,513 54 .. 
Reserve of the bank and its 
DrANChES........ccesceeeeeeee 22,105,750 14 «2 22,105,75014 ... 22,105,750 14 
Reserve of landed property 4,000,000 0 ws 4,000,000 0 .. 
| Special reserve ...........se0e8 11,517,444 16 11,517,444 16 ... 11,997,444 16 
| Notes in circulation........... 2,726,021,805 0 ...2,717,781,685 0 ... 2,820,025,005 0 
Interest on securities trans- 
ferred or deposited ...... 10,074,994 18 11,423,123 12 ... 10,250,321 70 


Banknotes to order, re- 


ceipts payable at sight.. 31,806,103 23 ... 32,635,110 83... 


Prirera ar rssinssteeesmnesenenteeneeramienetaden ih teiaitintaetatae amet nities 


districts | 


Hesse-Nassau, 11 hours in the | 


The nailmakers and wiredrawers of the | 
|Feldberg villages, the potters of the Westerwald, &c., | 


Oct. 29, 188° 


$2,955,921 73 
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The above return, compared with that for the preceding 
_ week, exhibits the following changes :-— 
INCREASE. 


ae Sh francs. DECREASE. francs. 
LEROTIRRIOW Sinsinsednacepanioniaiec WTROEEEE © SANDED: 43. céccon sechivn: cddecilacdedaaics. ~~ 
Treasury account .............. 23,298 425 “~~ 
| Private deposits .......00000...: 36,403,403 | 
Discounts............ 75,449,710 | 
¥,71 


Discount has continued to harden, and is now } per 
cent. higher in the open market on the week, at 23 per ewt. 
The increase of 75 millions at the Bank is due to the usual 
| substitutions of bills at the end of the month and paper 
| sent in to be encashed, as the margin between the Bank 
rate and the outside rate is still sufficient to divert the 
| best paper from the Bank. A great part of the discount 
| has not left the Bank, but has gone to increase the private 
| deposits in view of employment at the settlement. The 
| London exchange, after reaching 25f 35c, has since receded 
to 25f 33)c. The Bank has again sold bar gold for 
America at 4} per mille premium, and about five 
millions have been taken for that- destination. The 
| Sovereigns sent to London have been purchased from the 
| bullion houses. The cash reserve in to-day’s returns was 
composed as under :— 











Oct. 28. Oct. 21. 
: franes. francs. 
GBs scsreitecrininele 1,339,194,629 ...... 1,347,816,694 
PII sstticinasincnismiinimeniinl 1,139,869,861 ...... 1,138,045,014 
Tee se 2,479,064,490 ...... 2,485,861,708 


| Prices remain at about last week’s levelasshowninthesub- 
| joined table, the only variations of any importance being the 
further rise in Bank of France shares, for which there is 
| no better reason than a zeaction against the long-continued 
|“ bear ” speculation, which had depreciated shares from 
| about 4,800f at this time last year to below 4,100f. The 
| Bank by its obstinacy in maintaining its rate at 3 per 
| cent., while during a great part of the year the outside rate 
| has been from }to 1 per cent. lower, has lost more and more 
| of the discount business, and its profits in the second half 
| of the year are so far over two millions of francs less than 
|in the corresponding period of 1835. Panama shares 

have lost a part of their recent rise, which was not better 


| The returns of the Bank of France for this week, last | justified than the rise in Bunk shares. The late improve- 
week, and the corresponding week of last year are as 


ment in banking companies and railway shares has been 
| maintained, and the traffic receipts of the latter are again 
‘excellent, those issued to-day showing an aggregate 
‘increase of 600,000f for the great companies, shared by all 


182 on 000° but the Orleans. Good business has been done in trans- 
’ ’ | 


| port shares, in view of the coming exhibition. Omnibus 


_ 8,002,813 54 | shares have risen since the mid-monthly settlement from 


| 1,065£ to 1,120f, Cab Company from 637f 50¢ to 6 65f. 


4000000 0 | Transatlantic Steamship Company from 500f to 502f, and 


| Messageries from 570£ to 587f 50c, after touching 600f 
| to-day. Isthmus of Corinth Cinal shares have also 
improved from 335£ to 357£ 50e. 

























Treasury account current - Par. Oct. 28. Oct. 21. 
Oar reaitor sss econo 883,035,410 50. $10,396,987 60. 134,470,601 9¢ | f  * i “ts 
nt accounts, Pari 537,768,688 17 ... $05,809,816 86 ... 351,015,158 4: ° a1 9 52 ‘ 

Do branch banks ..... 54670138 0 , 50,295607 0 ... 52,691,019 0 | Three per Cents........ 100... 82 62} ... o — + 7 
Dividends payable ......... 2,168,352 80 4. 2,287,159 50. © 2,322,264 50 | New Threes.............+ a Nis 82 | aoe 240 + 
Discounts Sad sundry inte- | Redeemable Threes .. 100... 8530 .. 8525 + 0 S&S 

PORES... sscesseccssescerserees 6,905,809 68 wo «6,519,970 27. «=, 985,479 25 Four &-a-HalfperCnts. 100 .. 110525... 110 474 + O 5 
Rediscounted the last six ‘ : 100 101 20° 101 12 + O 7% 
BOMERG oe ccccerase 1,446,067 29... 1,446,067 29... 1,693,925 25 | [taliam ....-1..+++seeee own ie 2 je eo 
Deri aise ssiisd dnicacavsnckansid 27,398,236 10 .,, 27,364,080 37... 27,647,429 53 | Austrian Gold 4% ....0 100 ... 92 5 an 2 < - 7 
” sa aile waite >, | Turkish Fours...... pevcee it rane 13 90 .... 13 92 - 0 
Total vesssssssssneee: 3760,011,168 23... 8,699,005,005 68 .. 3,720,671,684 23 | ROPES Tea" cog "399 |. «88875 + 1:25 
CREDITOR. Bank of France Shares 1,000 ... 4,330 0... 4,280 0 + 50 0 
Cash in hand and in branch t ° f c t © _ | Banque de Paris........ 500... 75875 ... 75750 + 125 
DADKS sesssseeeseeseervne 24794004400 92 vr 2485,961,708 $3 4. 2,242,4°0.284 7 | Cae Roncier,.......... 500... 141250 ... 141125 + 1 25 
Commercial bills overdu pn oe 7. we 267,461 72 w+ 167,665 36 | Paris Gas Shares 250 1432 50 ... 1487 20 - 5 0 
Conte ateial bills discounted 3 pee ce s coccceees aon des 2000 0 Cane a ko 
n Faris not yebdue .,. 202,256,687 87 .. 165,700,772 + 245,429,536 56 | Suez Canal ........000 o no Bees SS eee. Spee 
Proweary MG AMEE 2, 5 500TI » 8,000,000 0 | prrama sersarcnsncstore - wn aa " We = : - —~ 
na ilway ....0 ..- 1,695 cams - 
ane wasnt in 269,051,736 0 ... 330,157,041 0 .. $64,166,160 0 pg eam os a a ee, ee 
on e o . oeesee eee = ae ie 3 
SlNikacaeiatn tention 2,201,500 0 wx 2,201,500 0 ~. 23,309,300 © | Orleans Railway....... 500 ... 1,330 0... 1,333 75 oa 

Doin branch banks... | "405,700 O wu 638,300 0 wm. S330580 8 | Ragtern Railway... 500... 82250 ... 820 0 + 

Doin public securities .. 128,394,698 17... 123,916,609 96. 15635,00 2 | Fe Railway secure 500... 1,270 0 ... 127250 - 2 50 
ut ranch banks......... 136,082,909 0 .,, 138,004,321 0 ... 145,805,075 y Rail 500 1150 0 116875 + 125 

vance to the State (Con- Southern WAY veeees foo eae a ae 

son ons, June 10, 1867 000,000 9 | South of Austrian Rail. 500... 22375 ... 227 
Covent March 29, 1878) ...... 140,000,000 0 ... 140,000,000 0 ... 140,000,000 ; 
Detnment stock reserve.. 12,980,750 14 ... 12,080,750 14.  12,0R07a" 7 The details of the projected metropolitan railways are 
disposable.............0..0 . 99,626408 23 |. 99,626,408 23 .. 99 .863,5 leted by the publication of the conventions with 
vot June 180Tyae sopeages ¢ | ROW Cone Te : 
Hotel sel veda ak tos Senaeeeoe © .. 100,000,000 0 ~ Mii the City of Paris with the great companies which have 
e e *“ *#e . . . 
oa fee landed pro- sae seseaerr-¢ their termini in Paris ons — M. = —— 
y Oranches ............ 13,878,930 0 .. 13369, wee 12,890,91 sdi ier, who has undertaken to form the 
Expenses of management... 4,897,965 79 ... 4,497,525 61. 4,843,626 49 of the Crédit Foncier, ; ee 
ploy of the special re- a ronitaecil iigsraaa 16 | Company by which the railways are to _— a 
Sundries... Ge bos N66 8S 7 BEIONAIZ 90. 69,047,966 43 | worked. The scheme provides for the immediate a on 
——_____“" _________—___, | of a circular line of about twelve miles in circuit, and four 
ei eekhcickisabicn. 3,760,011,163 23 .. 3,693,905,095 68 ws. 8,720,671,634 2 
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transversal lines of a total of about ten miles. The exact 
total length is 35,900 metres, or 100 metres short of 22! 
miles. The principal line forms an inner circle, at an 
average distance of about a mile within the present Cein- 
ture Railway. The total cost of this and the other lines is 
estimated at 285 millions of francs, which it is proposed 
to raise, 50 millions in sharés and 235 millions in deben- 
tures. The Government consents to guarantee 4 per cent. 
on the share capital, and 4} per cent. on the debenture 
loan, or a total of 11,987,500f. The State is, however, 
only liable for less than one-half of that sum. In the 
first place, the great companies whose lines will be con- 
nected with the metropolitan system engage to bring a traffic | 
representing a minimum of five millions of francs annually 
in tolls to be paid to the Metropolitan, and which will be 
applied in deduction of the guarantee. The City 
of Paris promises an annual guarantee of 1,275,000f | 
for the entire duration of the concession, and which | 
would be called for before any demand was made 
from the State, and for a period of 25 years the City 
will bear one-sixth of the remaining guarante2, so that 
the total annual charge falling on the State could not | 
exceed 4,769,500f. The City of Paris, in return for the 
charge of one-sixth of the State guarantee for twenty-five | 
years, will have a right to one-third of the profits accruing | 
to the State, and at the end of those twenty-five years 
will have the option of continuing the same arrangement. 
The money ;fadvanced under the guarantee will form a | 
debt to the State, subject to simple interest at 4 per | 
cent. When the net receipts shall exceed the interest 
guaranteed, four-fifths of the surplus will be applied to 
the reduction of the debt to the State, and when that has | 
been entirely reimbursed, after payment of the loan | 
charges and a dividend of 6 per cent. on the share 
capital, the surplus will be divided eaually between | 
the company and the State, or be applied to cover the 
interest and sinking fund of the capital of new lines 
the Government may concede to the company on the same 
conditions as the present convention. The concession will 
come to an end on 31st December, 1984, when the lines will 


revert to the State, but the stores and rolling-stock will 


be paid for at a valuation. The Government will at all 
times have the right to buy up the concession on condi- 
tions specified, which resemble in substance those imposed 
on the great companies. With regard to the passenger 
traffic, there are to be three classes of carriages, the fares 





of which are fixed respectively at 10 centimes, 74 centimes, 
ard 4 centimes per kilometre, with a minimum charge per | 
ticket of 25, 15, and 10 centimes, anda maximum of 
1 franc, 75 centimes, and 40 centimes for the three classes. 
Special rates are fixed for workmen’s trains run before 
seven in the morning in summer and eight in the 
winter. The goods rate is fixed at 36 centimes per 
ton per kilometre. The Government also reserves the 
right to reduce all fares and rates when the dividend has 
exceeded 6 per cent. in two consecntive years. Other 
clauses provide for the free transport of the mails and 
certain Government employés, and of troops at half price, 
and reserve the right of the State to carry telegraph 
wires along the lines. By a supplementary convention 
with the City of “Paris, the company undertakes that, 
for the construction of the lines, the foreign workmen 
employed shall not exceed 10 per cent.of the number, 
and they shall be paid atthe same rate as French 
workmen, and the material shall be exclusively 
French. Three members of the board of directors are 
to be nominated by the City of Paris, and three by the 
railway servants whose salaries do not exceed 4,000f 
a-year. Ten per cent. of the profits, after payment of a 
dividend of 6 per cent., are to be reserved for the railway 
servants. For the traction of the trains the engines 
must not emit smoke, steam, nor poisonous gas; the 
tunnels must be ventilated, and be lighted by electricity, 
the cost of which may be defrayed by advertisements in 
the stations. Working men’s co-operative societies are 
to be invited to tender for the construction, and credits 
are to be opened to them at a rate of interest not exceed- 
ing 43 per cent., by the Bank of France or the Crédit 
Foncier. The Bill is still before the committee, but a 
decision will be come to on-it befove the end of the Session. 


The Minister of Commerce laid before the Chamber of 
Deputies on the 16th inst. a Bill to repress what is called the 
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unfair competition of foreign productions. It was ordered 
to be printed, but all attempts to obtain a copy of it have 
been fruitless. So far as is known, the Bill proposes to 


punish with a fine of from 1,000f to 5,000f, and from three 
months to three years’ imprisonment, any persons affixing | 


on foreign goods or their wrappers marks that would 
lead people to believe that they were manufactured in 


France, or importing, exhibiting, or selling the same. The | 


ostensible aim of the measure is to protect French manu- 
facturers from imitations of their marks, but the real 
intention is to exclude foreign goods that now find their 
way on to the French markets. English firms having 
branches in Paris have their goods imported with their 
name and Paris address. If the Bill becomes law, this must 
be suppressed, or the goods be made in France. As the 
law would only apply to foreign-made articles, a Paris 


. . | 
house could still have its name printed on goods made at | 


Lyons, or elsewhere, and marked with the word Paris 
without this being considered asa fraud. Large quantities 
of cheap toys and fancy articles are imported from Switzer- 
land and Germany by the great drapery establishments, 
which have them marked with their name, not as indicat- 
ing their place of origin, but to advertise the sellers, and 
this would be prohibited. French stationers bavinga pattern 
for a pen have it made at Birmingham with their name, and 
this under the proposed law would be illegal. In none 
of those cases is there a fraudulent imitation of a trade 
mark. While foreign goods would be thus excluded, Paris 
traders would continue to sell gentlemen’s hosiery and 
haberdashery made at Rheims or Rouen as English 
articles ; Strasburg beer made in Paris, Portland cement 
made at Boulogne, and Havana cigars, and Swiss and 
Vienna watches manufactured in the Government 
establishments in Paris, &c. The Bill is simply a device 
to throw obstacles in the way of trade in all toreign-made 
articles. 


THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, October 19. 


The decision of the Pennsylvania Supreme Court in the 
appealed case of the South Pennsylvania Railroad has 
attracted more attention than anything else affecting the 
stock market during the past week. This isan outgrowth 
of the old Pennsylvania New York Central Railroad war, 
and it looks as if the Pennsylvania company is to get by 
far the worst of it. Mr Vanderbilt, representing the 
New York Central interest, had taken a hand in deve- 
loping the bituminous coal regions of Pennsylvania to 
an extent which the Pennsylvania Railroad Company 
thought inimical to their interests. As an offset, the 
latter company became a party to, if not primarily respon- 
sible for, the organisation of the West Shore Railroad 
enterprise. As a countershot, Mr Vanderbilt materially 
assisted in the building of the South Pennsylvania Rail- 
road from Philadelphia to Pittsburgh, on which a number 
of millions of dollars have been expended in tunnel cutting, 
bridge building, and track laying. The situation, as 
expressed by a leading daily paper, which will hardly be 
classed as among the friends of the Pennsylvania Railroad, 
is as follows :—‘ The litigation over the South Pennsyl- 
vania Railroad results primarily from a deal between the 
Pennsylvania and New York Central Railroads, by which 
Vanderbilt agreed to give up his enterprises in this 
State in return for the withdrawal of the Pennsylvania 
from its support of the West Shore Railroad. Pennsyl- 
vania carried out its part of the bargain, and Vanderbilt 
was prepared to do his part, when the transfer was stopped 
by the intervention of Attorney-General Cassidy, who 
instituted proceedings in the Dauphin County Court, 
holding that the South Pennsylvania was a road com- 
peting with the Pennsylvania, and, therefore, under the 
provisions of the new Constitution, could not be acquired 
by the latter. The matter was vigorously contested by 
the attorneys of the Pennsylvania road, who claimed that 
the South Pennsylvania was simply a series of holes in 
the ground, and not in any sense a competitor. Judge 
Simonton in January, however, gave an opinion sustaining 
the Attorney-General’s view, and the case was then carried 
tothe Supreme Court. During the progress of the deal 
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| and the litigation, work on the South Pennsylvania was 
stopped considerably over a year ago. An issue of 
5,600,000 dols 3 per cent. debenture bonds of the Bedford 
and Bridgeport Railroad was guaranteed by the Pennsyl- 
yania Railroad in payment of the Vanderbilt interest ‘in 
the South Pennsylvania. The Beech Creek Railroad came 
| into competition with the Pennsylvania in the bituminous 
_coal region, and its transfer to the latter company was a 


| part of the general deal which was checked by the Courts. 
|| It was worked in harmony with the Keading Railroad, but 
‘| was not controlled by it.” 

It remains to be said that this decision is the first step 
required to show the railroads and canal companies of 
Pennsylvania that they are “common carriers,” created 
for public convenience, and subject to correction by the 
State. The Constitution of the State of Pennsylvania says 
‘that “No railroad, canal, or other corporation, or the 
| lessees, purchasers, or managers of any railroad or canal 
/corporation, shall consolidate the stock, property, or 
franchises of such corporation with, or lease or purchase 
| the works, or franchises of, or in any way control, any 
| other railroad or canal corporation ‘owning, or having 
under its control, a parallel or competing line; nor shall 
any officer of such railroad or canal corporation act as an 
| officer of any other railroad or canal corporation owning, 
_or having the control of, a parallel or competing line; and 
| the question whether railroads or canals are parallel or 
| competing lines shall, when demanded by the party com- 
| plainant, be decided by a jury as in other civil issues.” The 
| decision of the Supreme Court sustains that of the judges 
| ofthe Dauphin County Court in granting, at the instance of 
| the Attorney-General, a preliminary injunction, restraining 
| the consolidation, which leaves the South Pennsylvania 
|| road in the hands of the projectors of the scheme. The 
| Philadelphia Press says that “although the control of the 
| corporation is nominally with the Vanderbilts, it is gene- 
rally supposed to be with the minority, which favours the 
completion of the road.” In the opinion of leading mem- 
| bers among the projectors, “the controlling interest will 
| be transferred to the minority,” and work will be resumed 
|| on the road as soon as possible. 
|_ In some circles it is thought that tie Pennsylvania 
| Railroad Company, which loses by the decision, will carry 
| the South Pennsylvania and Beech Creek case to the 
| United States Supreme Court. If this is not done, work 
| will be resumed on the South Pennsylvania road within 
|afew munths. It is currently reported that Mr Gowen 
|| has every assurance that the line will be built, and inti- 
| mates that should any of those who are in the syndicate 
|| to build the road at the time Mr Vanderbilt agreed to 
|| transfer his interests to the Pennsylvania Company, feel 











} inclined to withdraw, capitalists of Pittsburgh are ready to 
] take their places. “Other gentlemen who are interested 
|| the new line also state that the new management of 
| the Reading Company will not terminate the connection 
| between the two lines at Harrisburg, and that the Vander- 
| bilt interest will permit the connection with Pittsburg, 


|| Over the McKeesport and Youghiogheny Railroad.” The 
| Assistant Solicitor-General of the Pennsylvania Railroad 
| has stated that the fact that the Court gave no opinion 
| Indicates conclusively that it has not considered the case 
| as being in any sense there on final decree, but only as 
| the ordinary appeal from a decree giving preliminary in- 
| Junction. He adds : “What the (Pennsylvania) com- 
_ pany may do, of course, I cannot say, but it would seem 
|| tome, that in view of the magnitude of the interests 


| involved, and the confidence we have in the accuracy of 
| Our position, that the deliberate judgment of the Courts 


testimony formally taken, finding of a Master, and of the 
Court below, and, if necessary, of the Supreme Court.” 


| may be definitely postponed for several years. After the 


| Supreme Court of Pennsylvania may be called on to pass 
| On the merits of the case, and after that, possibly, the 
Supreme Court of the United States. 

_ The moderate check to the state of general trade 
18 no more than was to be expected after the somewhat 
early season of excessive trading in iron, steel, wool 
and dry goods, all of which maintain all previous 
advances. The wool market is quiet, but there 1s 





| should be invited by having answers filed to the appeals, | 


| This means, if it means anything, that the whole subject | 


| Dauphin County Court tries the case over again, the | 
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| abundant confidence in the future, owing to the evident 
| shortage in the domestic clip as compared with last year, 
|} and the average of prices here being materially lower 
| than that of the list abroad. Dry goods are not going 
| into the hands of consumers (retailers) so freely as they 
| were a few weeks ago, but all quotations are maintained 
| and in a few instances, such as bleached cottons, prices 
| have actually advanced. Easter pig iron has not been in 
| So active demand as at the West and South. Here, the 
| request is very moderate, yet quotations are firm, and any 
material increase in request would stimulate an advance. 
|The fact remains that at the South and West the cor- 
| sumption has been proportionately far in excess of what 
| 1t has been for the East. In general, the feeling is that 
- moderate continuance of demand in excess of that in 
corresponding periods in recent years is more than likely 
| to continue. 
| The breadstuffs market continues dull and depressed 
'in price, despite the heavy demand for wheat from the 
| United Kingdom and the Continent. The Government 
Agricultural Bureau finally announces a total crop of 
457,000,000 bushels of wheat, or 100,000,000 more than 


in 1885. Stocks in sight are so large, and the existing. 


demand from the other side is of such a hand-to-mouth 
character, that prices are not advanced. 








GERMANY AND AUSTRIA 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, October 25. 

The German Imperial Bank has raised its rate of 
discount to 3} per cent. This step was necessitated not 
only by the advance in the rate of the Bank of England, 
but also by the Imperial Bank’s own position. Since the 
23rd September the Bank’s stock of coin and bullion had 
decreased by 46,400,000 marks, whilst in the meantime its 
circulation of notes had increased by 132 million marks, 
its private securities by 86 millions, and its loans upon 
public securities by 49 million marks. By many who look 
only on the surface of things the stringency of the money 
market is regarded as an unfavourable event, but the late 
Bulgarian difficulties, which caused Austrian, Hungarian, 
Russian, Italian, French, and even English stocks to 
fall, have had nothing to do with this change. On the 
contrary, the conferences which took place before 
the rate was advanced went to show that the increased 
demands on the Bank’s funds result solely from a revival 
of commerce and industry. To begin with, mines and 
steel works have profited by the new orders, in which North 
America took the lead. Textile industry and other branches 
of tradein Germany have also lately shown signs of progress, 
although numerous complaints are still heard against the 
high Customs tariff, which is a great hindrance to the 
development of many branches of industry. A passing 
reason for the demands upon the Imperial Bank was the 
death of the head of the Frankfort Rothschilds, in con- 
sequence of which this firm bought no bills during several 
days, and its means were not available for the market. 
The firm also postponed an emission which had been 
| announced some days previously. 

In Austria, the publication of the Budget for 1887 was 
followed by a fall in the price of Rente. The bourse, how- 
ever, did not take much notice of of the Finance Minister's 
startling confessions respecting the new deficit. The 
Reichsrath refrained from protesting against the demand 

| of an additional credit for the complement of the rolling- 
| stock of railways, and even applauded the plan of pro- 
| viding the Army with new repeating rifles. What has 
| produced an evil impression is the effort made by the 
Finance Minister to include a great many expenses that 
have to be met every year in the extraordinary expenses, 
so as to make-believe that the ordinary Budget is by degrees 
freeing itself from a deficit. 
Last year’s deficit was provided for by the extraordinary 
receipts of the Northern Railway. For this year’s a loan 














| of certainly not less than 30 million florins will have to be 


made to cover all requirements. The Finance Minister 
states the figure of the deficit to be only 16,299,455 florins, 
because he values the expenses at 521,975,654 florins, and 
the receipts at 505,676,199 florins. But beyond this 10 
million florins must be found to provide for interest on 
debt, and one million for the docks and port of Trieste, 
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which town is to be included within the Austrian frontier 
line in the course of this year. Besides this, there is the 
additional credit for the railway rolling-stock demanded by 
the Board of Trade Minister, amounting to 3,600,000 
florins. 

Much anxiety is felt with regard to the Hungarian 
Minister's exposition of the Budget of 1887, which is 
expected to make a still worse exhibit than the Austrian. 
Hungary is involved in very great expenses by its system 
of State railways, and the rapid completion of its net of 
railway lines, which, instead of being in the rear of growing 
traffic, is always somewhat in advance of it. For this 
reason many a voice has been raised in the Press demanding 
a clear exposition of the real state of Hungary’s finances, 
strict economy in all branches, and a restriction of public 
investments to the most necessary only. 

Notwithstanding these recent difficulties, the general cry 
for a return tocash payments in Austria- Hungary has lately 
been raised with renewed vigour. The subject has lately 


of the Commercial and State Treaty between Austria and 
Hungary. One of the partisans of the protectionist tariff 
and of bi-metallism argued against the measure, and 
painted the difficulties which must be overcome before its 
realisation in very dark colours. But the leader of the 
German Liberals, Herr von Pleuer, raised his voice in 
favour of the return to cash payments, and brought 
forward all the arguments which have been repeatedly 
urged in the Economist. He said that the experience of 
the United States and of Italy has proved sufficiently that 
the sum needed for the operation in question is by no 
means so great as was formerly believed. If the 
old silver standard were to be adoped, there would 
be no need for any anxiety at all, since the Austrian 
notes have been on a par with silver ever since 1878. 
But Herr von Pleuer considers it beyond all doubt that 
Austria, if she undertakes this step, must at the same time 
adopt a pure gold standard. At present there are in 
circulation notes of the State to the value of about 340 
million florins. 
circulation of notes amounting to 367 million florins, owns 
202 million florins in coin and bullion, 65 millions being 
gold. This establishment is, therefore, perfectly able to 
answer all claims, should the notes of the State be placed 
ona par with gold. It isto be supposed, that with a 
common loan of 200 million florins in gold, the Austro- 
Hungarian Empire might re-establish cash payments. 
The present condition of the money and gold markets 
would make such a loan an easy success. The nation has 
been accustomed to paper money for so many years, that 
itis not at all likely that the whole amount of 340 
millions in circulation would be presented in exchange for 
gold at once, and the 200 millions provided by the loan 
would be amply sufficient for all requirements. It may 
be further supposed that the relative value of silver and 
gold at present in force would not change, but would 
serve as a basis for the future, so that no change in the 
value of money and goods need take place. Five and ten 
florin pieces in gold would be coined so as to represen 
the present value of five or ten florins silver. The Govern- 
ments of both countries have promised that committees 
shall be named to study the details of the question and 
prepare for the realisation of the plan. 

The Central Trades’ Union of Rhineland and West- 
phalia is preparing a plan for an exhibition of samples of 
goods for export, similar to the Vienna Commercial 
Museum. 

In November, the first dig of the spade is to be made 
for the North Sea and Baltic Canal. The real works will 
not begin until February. The canalisation of the Moselle 
is also being planned. 

In Berlin tkere has been held a congress for the pro- 
motion of Germany’s transoceanic interests, in which 
much was said in favour of the colonisation of Africa. At 
the congress of German naturalists some time before, the 
Eastern traveller, Dr. Schweinfurth, also expressed an 
opinion that favourable results might be expected from 
a colonisation of Eastern Africa, that the indigenous 
population seemed well disposed towards learning agri- 
cultural labour, but that, before all things, an orderly 
State must be founded, with an armed force consisting 
ehiefly of Europeans. 
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Correspondence. 
FARMERS’ CAPITAL. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—You published a letter from Major Craigie in 
your last issue, in which he asks you to discuss in your 
columns the controversy between himself and Mr Giffen 
as to the amount invested by the farmers of the United 
Kingdom in their business. 

I think it is quite time that the matter was discussed 
from the farmers’ point of view, and not left any longer to 
the sole verdict of theoretical statisticians. 

Mr Giffen, in his capitalisation of the wealth of the United 
Kingdom, published in the “ Statistical Society’s Journal ” 
of 1878, then valued the working capital of our farmers 
The Government return just issued only 


goes on the lines of Mr Giffen’s mode of valuation of 
other branches of the national income. 

Those who compiled the Government valuation 
recently issued have therefore seen fit in this one par- 
ticular to doubt the mode of Mr Giffen’s dealing with this 
asset ; and notwithstanding all Mr Giffen’s denusciations 
of the new return, I beg to say that he might have spared 
his wrath (see his letter in the Times of October 20), as 
the matter is very easily proved against him. 

Firstly, then, I would like to prove from his own 
writings that he is wrong. In an article which he contri- 
buted to the XIXth Century Review in March last, he told 
us that the property of Irish farmers did not amount to 


'more than 80,000,000/ sterling. Here we have a distinct 


estimate, covering 15,000,000 acres of cultivated land. The 
cultivated land in the whole kingdom amounts to 48,000,000 


- acres, therefore if we accept Mr Giffen’s estimate for the 
The Austro-Hungarian Bank, with a 


15,000,000 acres, it follows that the total sum on the 


| 48,000,000 acres would only amount to 256,000,000/. 


I will not, however, condemn Mr Giffen simply 
from his own writings. I simply refer to his valuation im 
the XIXth Century, in order to show how he can argue in 
one way when he wants to prove one thing, and in another 
totally different way when he wants to prove another. 

The fact is, that the value of the visible stock of the 
farmer can be easily shown, within avery few millions, by 
taking the Agricultural Returns as a basis. At one period 
of the year the farmer has nearly all his stock and nearly 
all his crops in hand at the same moment. At that time 
the visible value must be the greatest itcan ever be. We 
will, therefore, take the 29th September of the present 
year as the date for making a valuation, and it comes 
out as follows :— 


VALUATION of FARMERS’ VISIBLE CAPITAL on SEPTEMBER 29, 1886. 
Corn and crops :—- 
Wheat, 2,350,000 acres, 6/ 10s 
Barley, 2,400,000 acres, 6/ 
Oats, 4,400,000 acres, 4/ 
Beans, peas, and rye, 750,000 acres, 6/ 
Turnips, 2,350,000 acres, 5/ 
Mangold, 380,000 acres, 8/ 
Potatoes, 1,400,000 acres, 10/ 
Other roots and forage crops, 650,000 
acres, 6/ 
Hay, 8,000,000 acres, 4/ 
Flax, 120,000 acres, 10/ 
Hops, 66,000 acres, 307 
Orchards, market gardens on Sept. 29, 
say, for produce still in hand unsold... 


11,750,000 
3,040,000 
14,000,000 


3,900,000 
36,000,000 
1,200,000 
1,980,000 


2,000,000 £ 
———— 125,645,000 
Cattle, including calves, in Great Britain, 
6,647,000, 107 
Cattle, including calves, 
4,184,000, 8/ 
Sheep and lambs, 29,000,C00, 35s 
Pigs, 3,500,000, 30s 
Horses, colts, and foals, 1,900,000, 20/... 
Asses, goats, and poultry 


66,470,000 


in Ireland 
33,472,000 
750,000 


188,942,000 

Machinery, implements, and harness ... 

Tenant right in fresh sown grass seeds, 
and unspent manure 


30,000,000 
344,587,000 


h 
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of, say, 120,000 acres, 100 ..........csse00 1,200,000 | Over, they must remember that these crops can only be 

Forage crops included in Agricultural | Valued at consuming value, and not at the price at which 
Returns, but consumed or sold before | @ few tons could be sold. The values of our store sheep - 

the 29th Sept., 400,000 acres, 6/......... 2,400,000 | and cattle and our green crops are interdependent. With- 


Lambs and wethers sold for consump- 
tion between the 6th June, date of 
Government return, and the 29th 
Sept., say, 4,000,000, at 30s each....., 6,000,000 

Corn and hay from 1886 crop sold before 
the 29th Sept., to go against corn and 
hay held over from previous crop ...... 


out the crops the animals could net be kept. Without 
_ the animals, the crops would rot. 

Again, as to my value of the potato crop, I must remind 
| your readers that considerably more than one-half of the 
| crop is grown inIreland. The price there at the present 
see 9,600,000 | time is less than 20 per ton, delivered to nearest town. This 


——__ | would give less than 77 10s per acre, whereas I have valued | 
334,987,000 | them as high as 102 per acre in the ground for the whole 





Thus we have, in round figures, 335,000,0002 as the | 
money value of the greatest amount of visible property | 
which can be held at any one time, namely, on the 29th 
September. But can all this amount be considered as | 
farmers’ property? No, it cannot. In the first place, | 
the landlords’ capital is invested in it to some extent. On | 
the 29th September the farmers must owe to the land. | 
lords at least six months’ rent, on the average. This 
rent is valued under Schedule A, and cannot also be taken 
in the capitalisation of Schedule B. 

In the second place, the farmers must, at the period | 
chosen, owe a large sum to implement makers, manure | 
merchants, and other tradesmen, for is it not the period 
between the 25th March and the 29th September when 
the farmer is supplied with most of his goods on credit ? | 
Is it not usual for the banker’s overdraughts during this | 
period to increase? Is not the manure merchant or the 
implement seller looking for the payment of his bill, as 
soon as the farmer has had time to turn some of his 
crops into money? Surely, on the 29th September, 
when we may suppose the valuation would be at its 
highest, a vast amount of that value is really the employ- 
ment of other capital than that belonging to the farmer ; 
capital, in fact, which is also calculated under other 
heads in the Parliamentary paper which has just been 
issued, viz., “ Trades and Professions,” and “ Public Com- 
panies,” whose united capital is placed at 1,049,000,000/. 
This capital is used paitly in credit and partly in stock- 
in-trade. I will give an example. The artificial manure 
manufacturer buys his raw materials and manufactures 
his manures, which are mostly sold to the farmers in the 
spring of the year. The farmer pays the bills at various 
dates of credit, and in the interval the working capital of 
the manure merchants, &c., is invested in the farmers’ 
crops. 

It must be kept in mind that there is another period of | 
the year, say, the 25th March, when the visible capital on 
the farms would have to be valued at about 250,000,0001 
only. I will not weary you with the valuation, but your 
readers can easily understand that when the crops are 
nearly consumed, and a large number of sheep disposed 
of, the value is very different to what it was on the 29th 
September. And it becomes necessary for Mr Giffen to 
prove that our farmers have this difference of 85,000,0001 





in cash at that time, before he can show that the smaller 
valuation, of about 250,000,000/, is not the more correct 
one of the two. 

Taking, however, my valuation on the 29th September, 
and deducting from it the amount of capital belonging to | 
the landlords, which cannot be reckoned at less than 
30,000,000, and taking no account whatever of debts to | 
others, we find that the gross sum invested by the tenant | 
and his creditors amounts to 305,000,000/. 

Again, taking the smaller valuation of the 25th March, 
and deducting landlords’ property, it amounts to 
220,000,0007. ‘The mean between the two, amounts to only 
262,500,0002 

And now a few words as to the values I have put on the 
crops and anima!s, which some of your correspondents 
may question. They may argue that although I have | 
given full value to the corn I have not put enough for the 
straw ; but they must remember that before the corn can 
be valued at its full price it has to be threshed and carted 
to market, and therefore I should err on the wrong side if 
I puta larger value than I have done onthe straw. They 
may find fault with my valuation of the root crops, but 
they must remember that on the 29th September these are 
still in the ground, and before they can be saved, or even 


kingdom. The hay, which I have valued at 4I per acre, 
also includes all Irish hay. This I have recently seen sold 
at 30s per ton, delivered in to the buyer, for good sweet 
quality. At this price an average acre of Irish hay would 


| not yield much more than 2I/, whereas I have valued the 
crop of the whole kingdom at W per acre. As regards 


flax, which I value at only 10/ per acre, it must be borne 


in mind that the preparation of the fibre, which is the | 


most costly operation in its cultivation, has not then been 
incurred. 

With respect to my live stock valuation, I know that 
fault will be found with my values of cattle—say 10/ per 
head in Great Britain, and 8/ per head in Ireland. I 
happen during the last month or two to have been 
present at many cattle fairs in England, Scotland, and 
Ireland. In the latter country I have seen cows with 
calves at their side sold for less than 10/ the couple, and 
some of the mountain breeds would not be worth to-day 


more than 61 the couple. I have seen two-year-old | 


steers sold in Ireland at from 41 to 6/ per head. Calves 
are worth about 10s to 25s each, according to quality. 
People are much too apt to value our cows at the dairy 


yrice of a fine cow that has just calved. We must | 
I 


remember that when the calf is three months old the 


cow is worth a very different price, and that she | 
depreciates in value until near the time of next calving. | 


To-day’s price of a very good cow and calf in England is 
not more than 201 the couple (putting aside pedigree 
animals), whereas the ordinary price is more like 161. 


The cow and calf mean two head of cattle, and even at | 
| the higher price it only makes 107 per head. When we 


come to consider the low price of store cattle, and the 
much lower value of the small breeds of Scotland and 
Wales, Iam quite sure that my valuation of 10/7 per head 
is quite enough for Great Britain. 

In regard to my valuation of 35s for sheep and lambs, 


I must remind those who think it too low that there are | 


millions of the mountain breeds of Scotland, Ireland, 


Wales, &c., which are not worth more than 20s eacha | 


head, and that the lambs of these smaller breeds are very 


seldom killed as lambs. Pigs I value at 30s per head, | 
and when it is remembered that 75 per cent. of them are | 


under six months old when they are killed, and that there 


has recently been a large decline in the price of pork, it is | 
manifest that the valuation is quite high enough. The | 


gentleman who wrote in the Statist of the 9th October, 


and valued all the pigs in the country at 4/ per head, must | 


live in a city, and can never have seen real farming. 
As to horses, I must really apologise for the high 


valuation I have given for farm horses, namely, 201 per | 


head. When one comes to consider that foals and 
yearlings, as well as aged horses, are included, any farmer 


knows that I have gone to the very extreme in vabb@ng | 


them so highly. 

There is only one other form in which the value of 
farmers’ capital which I have given could be increased, 
and that is by balances at the bankers, but I know that I 
am right in saying that on the 29th September the over- 
draughts are larger than the deposits. 

It is true that the Irish tenants have money in the 


banks, but this is easily accounted for by their not having | 


aid their rents; even 1} year’s arrears of Irish rénts 
would amount to 15,000,000/, and I think I am right in 
saying that the whole banking balances of the Irish banks 
barely reach 30,000,0001. : 

I see your contemporary, the Statist, lays stress on the 
value of the farmers’ furniture being also taken into 
account. As I understand it, the discussion has arisen 
out of the difference in value between the return just 
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| issued, and Mr Giffen’s valuation in 1878. In the return 

\.just issued, the Government compiler is quite distinct. He 

| values “ farming stock and implements of husbandry ”’ at 

| $00,000,0007, and under another heading he values ‘‘ move- 

| able property not yielding income, e.g., furniture of houses, 
'| works of art, &c.,” at 1,000,000,000/. 


'| This evidently applies to the whole country, farms | 


|| included. The Sfatist, however, seeks to include in Mr 


|| Giffen’s previous capitalisation of Schedule B the item of | 


| farmers’ furniture. 
It. is a curious fact that in the article on “ The Economic 
Value of Ireland,” in the XIXth Century Review before 
|| referred to, Mr Giffen values these two properties separately 
himself. On page 338, March number of that Review, he 
values “ tenants’ capital ” at 80,000,000]; furniture of 
| houses and other moveable property, 20,000,0002. It 
seems rather late in the day for him to argue that in his 
previous valuation he included both under the same 
heading. 
There is only one point I wish to add, and tnat is, that 
the permanent tenant-right of Irish tenants has not been 
| included in my valuation, and for this reason :—In England 
this same tenant-right, which consists of permanent im- 
provements, belongs to the landlords, and is included 
| under Schedule A.— Yours faithfully, 


Wiiuram J. Hargss. 
Halwill Manor, Highampton, October 18. 


TO THE EDITOR OF THE ECONOMIST. 

Srr,—I observe a discussion arising in the farming 
world as to what is the capital engaged in farming, and 
what proportion it bears to the rent. 

There appears to me to be no difficulty in coming to a 
conclusion as to this in the case of any particular farm, 
but great difficulty in generalising so as to strike a fair 
proportion for all farms. 

Take any farm, and the capital engaged in farming it is 
the sum which everything of value, dead or alive, con- 
nected with the business would realise if sold at the 
market price of the time—best ascertained by sale by 
auction—which the farmer has legally a right to sell in 
accordance with his contract with bis landlord, in writin 
by parole, or by custom. 

The proportion of this to the rental will vary immensely 
| with the description of the farm. One which is almost 
_all arable will require more working horses, implement-, 
| and machinery, and less live stock. Ancther, aimost all 
}| pasture, will require fewer implements, and more live 
|| stock, or none at all if the farmer only lets the grazing, 
and takes in the stock belonging to others. As to the 
improved value of the land he farms, it depends on his 
_ contract, and the obligation of the Agricultural Holdings 
| Act, whether that also is saleable, and to whom, by com- 
| pulsion, valuation, or bargain. The total sum, made up 
of the items above enumerated, represents the capital 
which he is employing in the business, and which he 
could take away with him in cash on giving up farming, 
and invest in any other business, or in the 3 per cent. 
Consols. 

In my opinion, the question of capital ought not to be 
mixed up with that of rent. Neither the comparative rent of, 
nor the comparative capital required to farm, ten acres of 
rich garden ground and ten acres of a high Hampshire 
down can usefully be discussed as if they belonged to the 
same subject, and were governed by the same rules, except- 
ing always the everlasting, immutable laws and rules of 
the exact, but temporarily discredited science of political 
| economy.— Your obedient servant, F. R. 
London, October, 1886. 


g 


| 
| 
| 
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"0 THE EDITOR OF THE ECONOMIST. 

Srr,—lI observe a renewed discussion of the effect of a 
low exchange on exports of wheat from India. 
It seems to me very clear that an Indian exporter of 
wheat must get more rupees for his wheat when exchange 
is low, as the gold he gets for his produce buys more 
silver here than it used to do, and more silver means 
more rupees, and more rupees mean more of other things, 
it being a fact that prices in India, as measured in silver, 
have fallen very generally. 


Pe ee 


— 
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The form in which the grower will discover this result 
will be a higher price in rupees in India than he would 
otherwise have got. He may not send the wheat to 
England. That is the function of the merchant, but the 
merchant can afford to pay more per bushel if he can get 
more by reason of the sale in England being made for 
gold. 

It seems to me that this must be the result, and caleu- 
lations are not required to prove it. Officials lose and the 
people gain by the fall in silver, so long as that fall is a 
fall as compared with gold, and not a fall as compared 
with articles in general. Such is the situation of the 
moment. Were silver to become yet more plentiful in 
India, we might see a depreciation of silver shown by a 
rise in general prices there. The consequences of that 
change might be very different.—I remain, yours faith. 
fully, Wiviram Fowrer. 

October 28. 


SILVER AND WHEAT. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—It is not surprising that Mr James Howard (with 
whom I am sorry to differ for once) prefers to stick to his 
abstract propositions and to keep clear of my facts and 
figures ; but I must be allowed to point out to him that, by 
making that choice, he has not accepted my challenge. The 
figures I gave in these columns a fortnight ago were not 
mere “calculations in arithmetic ;” they were actual prices 
and expenses, and unless they are proved to be wrong, or 
it be proved that a rupee is not now worth nearly as much 
to a cultivator of wheat in India as it was when it exchanged 
for about 2s in London, my conclusion stands as clearly as 
any demonstration in Euclid. Anyone arguing on 
abstract doctrines of political economy (too narrow in their 
scope, or they must always be true) might refuse to believe 
in the possibility of new-laid eggs being often soldat eighteen, 
or even twenty, for a shilling sixty miles, from London 
when they are selling at twopence, or twopence half- 
penny each in the London suburbs. Yet such is the fact. 
Is not that quite as wonderful as what nearly all Indian 
authorities tell us, namely, that the purchasing power of 
the rupee in the interior of great and semi-civilised India 
is scarcely at all affected by the depreciation in its gold 
value in Europe? Why should anyone doubt that, when 
it is wellknown that races with which we have traded for 
years still accept paltry toys and trinkets for valuable 
commodities that they have to dispose of ? The Times will 
not believe the fact on which my argument is based until 
“water is found to stand at different levels in two open 
vessels freely communicating with each other.’’ Metaphors 
are always dangerous, and the lameness of this one con- 
sists in the falsity of the assumption that the vessels are 
open and freely communicating with each other. 

Mr Howard says that if the ryot is ignorant of the 
fall in the value of the rupee, the local dealer is not. 
What does it matter if both know of the fall of the rupee 
in Lundon? That does not matter to them, as long as 
there is no fall in the value of the rupee in India, except 
in exchange for goods of European manufacture, which 
the ryot does not purchase to an appreciable extent. The 
dealer gets his profit, and he cannot get more than he 
does get in consequence of knowing of the fall in exchange 
value of the rupee, because the exporter cannot give him 
more without losing money. 

The dealer, or merchant, does not get the exchange 
bonus to keep; my figures show that the ryot gets it. 
He gets very nearly as many rupees per quarter as he 
received when the rupee exchanged for 1s 10d, and wheat 
was about 10s per quarter higher in London. Mr 
Howard says that the rate of exchange exercises an “ in- 
finitesimal influence upon the current prices at ,;Mark 
Lane, which are determined by the action of supply and 
demand, without reference to the cost of the grain t> the 
producer or holder.” Of course, they are, for the time 
being ; but Mr Howard has not read Political Economy 
so imperfectly as to contend that producers will keep on 
producing any commodity at a loss, or to deny that a 
moderate profit is essential to the keeping up of the 
supply How the reception or non-reception of 53 
million quarters of Indian wheat in Europe can fail to 
affect prices to more than an “ infinitesimal extent,” it 


ST | 
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would be difficult to say. Mr Moreton Frewen, in a letter 
to Bradstreet’s, New York, quotes Mr Palgrave as stating 


generally, every fluctuation of 1d in the rate of exchange 
is equivalent to an alteration of 17d per quarter in the 
selling price of wheat in England.” 


chants in India in making their offers for wheat “are 
guided not only by the value of the money they buy it 


Therefore they know that they can give the ryot a 


with, but the value of the money it is to be sold for.” | 
'made the bonus a little less, but would not otherwise 


Of course, as Mr Howard unnecessarily states, mer- | 


‘number of rupees that are worth more to him than the | 


‘cost to them. 


'to the Commission on Trade Depression that, « speaking 
It is strange that Mr Howard should ask this question : 
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of the case is true I cannot say; but if labour has risen, 
| the purchasing power of the rupee to the ryot who 
| employs labour has, of course, to that extent fallen. What 
i I have to admit, then, is, that it would have been better 

to take 1s 10d as the exchange value of the rupee previous 
| to the demonetising of silver in Germany, and for some 
time after, I believe, and to compare that with the present 
| exchange value, instead of 2s. ; for since that time there 
has not been any appreciable change in the purchasing 

power of the rupee in India. To have done so would have 


have affected my argument.—I am, Sir, yours faithfully, 
Wiitram E, Bear. 


| Streatham, October 26. 


| “Tf the rupee will buy as much of commodities »s when | 
at par, how can it be said to be depreciated?” Why, the | 


| depreciated, as far as the wheat grower is concerned, in 
| India, while it is in London. 
| Mr Howard wants to know how, “looking to the fact 


| that the price of wheat in Mark Lane, in terms of gold, 
| has gone down as much at least as the rupee has gone down 
| 


| in respect of gold,” the British farmer has been injured 7 | 
| much interested with the valuable article upon life insur- 


Surely that is not much of a poser for one who contends 
that the price of wheat in terms of gold has gone down at 


| minimum living price for American farmers to have wheat 
| sold at in London,.I believe to be entirely attributable to 
the fall in silver. 


except my facts and figures, says that I “might have 
argued’ that the British farmer was injured by the ryot 


that he could otherwise be paid) in consequence of the 
| d>preciation of silver; this being precisely what I did 
|} argue. If Mr Howard admits this, he admits my whole 
cas?, 

| “RN.” refers to the great decline in cost of transport. 
| That I do not ignore ; but I contend that, in spite of that, 
| without the bonus I refer to, Indian wheat would not come 
| here to cell at about 32s a quarter; and American wheat 
cannot be sent here at anything like the price, without loss 
| to the grower. 

“D.” says that if my argument holds good, we must 


equal to a credit of 20s in time past. Yes—for the purchase 
of more rupees to buy more wheat with. 

In reply to Mr Douglas, I must state that I have not 
said, as he appears to suppose, that depreciated silver 
confers any benefit on India. Iam not even sure that it 
benefits the ryot in the long run. If the exchange went 
up, so that he could not sell wheat to be sold again at 





in London, and the ryot might get as many rupees for a 
quarter of wheat as he gets now, or possibly more. 
Again, Mr Douglas, admitting that the Indian wheat 
grower gets 5 rupees per quarter more than he would if 
exchange were at 2s, asks :—‘‘ How, then, can the value 
| of the rupee be the same as it would be if exchange were 

2s?” Of course I meant, the price of wheat being as it is 
( 
| 
| 





in London, and I do not see the difficulty ; the ryot would 
get so few rupees, that he would have to give up growing 
wheat for export till prices rose—that is all. To what 
extent the ryots’ landlords are injured I cannot tell. One 
of them, the Government of India, is in jured very seriously. 
Having answered my critics who have sent their letters 

for publication, I have now to make one admission. Two 
“old Indians” have told me privately that I am wrong in 
speaking of 2s as the “ par” value of the rupee. Perhaps 
am. I simply took the common statement on that 
point, based on the fact that when the Company’s rupee 
Was brought into use all over India it was worth 2s. 
But one of my correspondents tells me that it is some 
twenty-five years since the rupee exchanged at about 
2s, and that since then labour in India has risen 

; 1M value, as well as manufactured goods. As the ryot 
does not buy any manufactured goods to speak of, 
they do not affect the argument. Some writers con- 
tend that the purchasing power of the rupee in India 
is greater than it was for things as a whole. Which view 


very essence of my argument is that the rupee is not | 


| 


Mark Lane mainly because of the fall in the gold value of | 
the rupee. The fall below 40s a quarter, about the | 


It is very curious that in the thirteenth paragraph of | 
his letter, Mr Howard, after combating all I have urged, | 


getting extra rupees for wheat (compared with the utmost | 


| assume that exporters find a credit of 14s 2d in London | 


prices now current in London, prices would quickly go up | 


The Latin Union was formed for the limited purpose 


THE ACCOUNTS OF LIFE ASSURANCE 
COMPANIES. 
TO THE EDITOR OF THE ECONOMIST. 

Str,— Having recently been consulted by the compiler 
of one of the Insurance Guides as to a method of placing 
the status of the various insurance offices before the public 
in such a manner as could readily be understood, I was 


ance accounts in your last issue. 

The general principle of placing the actual past experi- 
ence and the assumed prospects in comparison appeared 
'to me to be the most satisfactory plan to adopt, and 
| except as regards the mortality, answers to the questions 

you suggest are generally to be gathered from the valua- 


| tion returns in their present form. 


| I found, however, upon proceeding, that certiin other 
| details were absolutely essential to avoid misrepresenta- 
tion, as in many special cases a direct answer to the 
| questions tabulated would be unduly prejudicial to the 
|company concerned unless all the circumstances were 
| exolained at length. It was, therefore, out of the question 
for me to adopt this plan, especially as the figures would 
have to be obtained somewhat indirectly, and a slight 
| mistake might give any company just cause for complaint. 
But if, as you suggest, the particulars necessary for the 
comparison were required to be stated directly, with a few 
| more figures which I think would be necessary to supple- 
| ment and qualify them, the Insurance Guides would be at 
liberty to publish some useful comparative statistics with 
great advantage to the public; and any really sound office 
could, without increasing its reserve funds, avoid the 
| necessity of elaborate explanation by conforming to a plan 
of valuation which would be understood. 
| JI think many of the figures now published might be 
| fairly dispensed with, as they ave purely technical. What 
| is really required is more explicit explanation of the bases 
of valuation, and statement of the opinion of the actuary 
as to their sufficiency. The accuracy of the deductions 
might rest with the actuary, the part‘es interested taking 
‘care that he was a properly qualified man. These seem to 
| be the principles underlying the requirements of the more 
| modern Friendly Societies’ Act (1875), and might perhaps 
| be adopted with advantage by insurance companies.—I 
| enclose my card, and remain, your obedient servant, 
7 ’ Hupert Ansett, F.1.A. 


—_—_—_— 


THE LATIN MONETARY UNION. 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—In your issue of last Saturday, you are good 
enough to bestow upon the paper I read at the Institute 
of Bankers, on the previous Wednesday, the praise of 
being interesting, and of being a clear and concise account 
of the Latin Monetary Union. On the other hand, you 


totally disagree with my conclusions. 


As I am not in possession of your reasons for thinking 
that the Latin Union has proved to be a series “of more 
or less futile attempts at reconciling conflicting interests,” 
I am not able to try and deal with them. ButI should 
like to try, and I appeai to your courtesy to permit me 





| briefly to do so, to defend my conclusions from your 


sweeping condemnation. 


of adopting uniformity of manufacture, and to take such 
measures as would practically insure reciprocal legal 
tender of the gold and silver coins of the countries parties 
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to the Union. As this object was fully effected, and 
see where the Union failed. 

Asto the depreciation of silver which set in sabse- 
quently to the formation of the Union, the measure of 
success the Union achieved in dealing with it is all we 
| need consider in order to determine whether the Union 
has failed or not in that respect. I mean, of course, in 
| dealing with it as between the countries of the Union, 
| since it is obvious that any failure in dealing with it as 
| between themselves and countries outside the Union 
| cannot be attributed to the want of success of a treaty, 
| since none existed with those countries, but rather, ex 
hypothesi, to the want of one. What the members of 
the Latin Monetary Union had to decide in 1873, when 
thev found a powerful neighbour demonetising silver, was 
whether to go on with unlimited coinage of silver, or 
whether to stop it. Ifthey went on with it, they must be 
prepared for the conceivable— probable is another matter— 
| total emigration of their gold coinage, and the consequent 
| destruction of the par of exchange with the gold countries 
| who were their chief foreign customers. If they stopped 


it, and at the same time demonetised silver, they must be 


the possible total emigration of their gold coinage,and the 
dead loss on their silver. 


; 
; 
j 
j 
; 


bctter ora more prudeut course. Nor is it any answer to 
| say that their having to take a decision in the matter at 


a compound standard. 


15) par as between themselves. 


| extent of tne area covered, and no pure denegation suffices 
to prove the contrary. 


| Nor isthe reference to conflicting interests aud con- | 
stant disputes to the point, unless you can either show | 


that these fail of satisfactory adjustment under the 


present treaty arrangements of the Union, or that there | 
| has resulted any serious economic disturbance to the trade | 
i 


of the countries of the Union with one another, from the 


continuance of full legal tender power to their silver | 


} 


coinage at the 15) ratio. Ishould bave thought that to 


any but the proverbially blind the currency arrangements of | 


the Latin Union, as between themselves, would appear to | 


be the very perfection of civilisation, as compared with 


j 


of exchange between England and India. 

Permit me, sir, in conclusion, to say that I did not 
carefully abstain from obtruding my own opinions in 
favour of a great international monetary union.” But 
having had, in November last, the honour and advantage 
of an opportunity of fully stating before the Institute my 


js 


views as to the true method of constructing such a union, } 


I simply contented myself with referring my audience to 

the paper containing those views. This done, I kept to 

my theme, waich was, as you say, “a short account of the 

Latin Monetary Union,” and finally, I drew the conclusions 

which, by your kind permission, I am now endeavouring 

to uphold.—Yours truly, H. Caevassvs. 
London, October 25th, 1886. 


Motices of Wooks. 


Barker's Trade and Finance Annual for 1886-7. London : 
Effingham Wilson. 

Tus is a well got-up book, containing in addition to much 
useful statistical information, a number of brief but well 
written essays on various financial and other subjects, 
such as the money market, the Stock Exchange, English, 
American, and Indian railways, the silver question, the 
English land question, &c. The value of the book is 
considerably enhanced by the addition of coloured maps 
of the various railroad systems described. 
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remains unimpaired up to the present, so far I cannot | 


'the Alabama Great Southern 


prepared to incur a heavy loss on the sale of their silver. | 
By adopting a limitation on coinage, they both avoided | 


What adverse critics of the | 
Union have to show is, that they could have followed a | 


all arose from the fact of their having been countries with | Notes issued 
It is unquestionable that they | 
| succeeded in keeping their gold and silver coinage at the | 

3 Consequently, my con- | 
| tention holds good that a greater union on the lines of the | 
| Latin Monetary Union would be equally successful. Pre- | 
| sumptively, the power of a larger union to arrive at the | 
| game result should be greater in proportion to the greater 





| the chaotic state of barter into which intercourse with | Public deposits 
| the East is drifting, owing to the utter absence of any par | 
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An Investors’ Notes on American Railroads. By John Swann, 
M.A. New York and London. 1886. G. P. Putnam’s 
and Sons. 

Mr Swann, who was for some time general manager of 

Railroad, has written the 

present volume of notes, dealing with American railway 

matters so far as they concern investors. The result isa 


' very readable book, that is likely to prove serviceable to 


investors. At the same time, its value would have been 
ereater if he had dealt rather more fully and precisely 
with subjects upon which information is really required, 
such as receivers’ certificates, &c. Some space might well, 
too, have been devoted to the subject of mortgage bonds, 
their classification, security, Xe. 


TO READERS AND CORKESPONDENTS, 
The Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer 


Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLAND. 


An AocounT pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Week ending on Wednesday, the 27th Oct., 1886. 
ISSUE DEPARTMENT, 
£ £ 
34,414,565 Governinent debt 11,015,100 
Other securities 4,734,900 
Gold coin & bullion... 18,664,565 
Silver bullion on 


34,414,565 
BANKING DEPARTMENT, 
£ £ 
14,553,000 Government securi- 
B324.901 |. GOW cicciccess +P 
2,995,386 Other securities ....- 
23,206,720 Notes...... iesisaneee satan 
Sold and silver coin 
179,267 


34,414,565 


Proprietors’ capital. 
RO. wdcntineidaannne seas 
Public deposits* 
Other deposits 
Seven-day and other 
Dil]S .eccccccccce cerca 


13,485,215 
19,623,283 
9,577,865 


1,362,301 


44,048,664 44,048,664 
* Including Exchequer Savings’ Banks, Commissioners of National Debt, and 
dividend accounts, 
F, MAY, Chief Cashier, 
THE OLD FORM. 
The above Bank accounts would if made out in the old form pre- 
sent the following results :— 


LIABILITIES, 
Circulation (including Bank 
poat bills) 


Dated Oct. 28, 1886. 


\ ASSETS. 

OG vrs viv cssdccssvcacspeeses 
25,015,667 | Coin and bullion........ 
2,995,3°6 
23,206,720 
61,218,073 64,332,364 
The balance of Assets above Liabilities being 3,114 2911, as stated in the above 

account upder the head Kusr. 


FRIDAY NIGHT. 
The preceding accounts, compared with those of last week 
exhibit :-— 


24,205,498 
20,026,866 


seen eereee 


Private deposits cat adiiiad 


Increase. Decrease. 
& £ 

si 270,310 
48,083 
458,063 
550,000 
145,120 
121,791 


ee eesceeees 


Circulation (excluding Bank post bills)............00.0 
Public Geposits .2.......ccccrscsceasseccecccosonens ses vornes soe ees one 40 cecceceee 
QUA BOONE voids dntisdnesnindcrriddoscecsavicttnciteccseens wane 
Govermmmem’ GOOwPiO sn secs ons icsserseapshodeses cccdocsseseses ele ecnnrecuee 
SN GUDUIININS satsaicohctnddsdcscbacteschurvedscranbadeeterdneuis 
SID: inckicnsinioctechicussckidnctasetiadanbandoeuns se 
EG ances: paiintsnenindeerinsn cvsteeepedsianes BARBID . corvesenaces 
aL sensi BIRD -cccttrwrtes ove 


The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending Oct. 27, 1886: 


see ceeeerses 


| 
i 


to Liabilities. | 


| Gold on | | Securities 
| Coin and | ,!2 from pre onthe | io | 
Date. | “ Abroad, Or poli Post) Deposits. | Banking | Reserve 
| Bullion. out for Bille). Depart- 
{ Export. ment. 
| 


| % of Reserve 


‘| Soe | Bank Rate. 


‘ 
' 
! 


ve | 


z £ | 2 £ £ | 

268,000 in 25,£07,700 28,041,897; $4,601,849 11,487,824, 403 2 

11) 21,430,076! 111,000 out 25,427,745, 27,778,786) 34,167,502 11,752,331) 42 | 
18, 21,779,076 81,000 in 25,182,485) 27,870,726, 33,655,933 12,346,591 | 

25 21,370,1°0! 479,000 out 24,697,915 27,807,604! 33,775,566 12,222,265! 
Sept. 1| 21,497,119, 204,000 in 25,084,472) 27,512,746) 83,775,141 12,162,647) 
8 21,231,986 175,000 out 24,824,580. 25,723,694! 32,082,963 12, .57,356' 

15| 21,400,124! 88,000 in 24,533,020) 25,812,766) 31,664,788 12,617,104! 484,— 

22) 21,408,204! 50,000 out 24,407,780) 26,154,524) 31,861,290 12,750,524) 484. — 

, 21,200,781} 80,000 out 25,138,095) 28,667,833) 35,298,718 11,812,¢86) 41 |— 
20,654,862} 25,000 in 25,581,675) 32,083,067| 39,119,640 10,723,187 a 

40 4 


Aug. 4 21,545,524 


a 
co 
i 


- 20,284,198} 60,000 in 25,402,345 28,182,801) 35,388,203 10,631,853 
20,148,€57| 186,000 out 25,107,010 26,738,252) 35,803,618 10,791,647 
20,026,866! 132,000 out 24,836,700%26,202,106! 33,103,493 10,040,166; 414 — 
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Subjoined 1s our usual table, affording a comparative view of the | 


Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
» r ; \~> « : . 
Price of Wheat, and the Leading Exchanges during a period of four 
years corresponding with the present date, as well as ten years 
back, v1Z.:— 











| At corresponding dates, Nov. 1, Oct. 31, | Oct. 29, | Oct. 28, Oct, 27 
with the present wee k 1s76 1553. 184, 1385. 18°6.° 
| Circulation (exciuding £ £ £ £ g 
|} Bank post bills)......++ 5,765,155 . § »( 24.652290 24.898.700 
| Public deposits ....--+00+ $8624 2995 286 
| Other deposits ....+..+++ 26,976,418 23,206.72) 
| Government securities., 15,223,767 13.485.215 


Other securities . 

/ Reserve of notes & coin 
Coin and Lallion ........ 
reserve 


| 

Prop rtion of 

| toliabilities ....... 
| 

| 


20,795,249 19,623,288 
11,845,341 10,940,166 


2,747,631 





20,026,866 





| . eves 53 % s3h¥ “ane 

| Bank rate of discount... 2% 8 : Wy 
Price of Consola ... ..... 964 1014 ar 101 

Average price of whea 47s 1d : 408 ad . a. 

| Exchange on Paris (sht) £5 12) 22) 25 21) 2€% 25 22) : 5 5 295 $24 373 

| — Ansterdam(sht) 12 1122 12 1g 24 12 23 3) 121 2 32 17 97 

| — Hamburg (3mths) 20 67 2.68 62 2059 €3 2905155 20 58 G2 
Clear'n?: house return .. 104,494,000 580,000 86.420.000 85,940.000 95.675.000 


| securities,’ showed in 1876 an excess of 12,463,065/; in 1883, an 
excess of 3,487,518); in 1884, an excess of 2,261,627/; and in 
1885, an excess of 6,181,1692. In 1886, there is an excess of 

| $,583,4372. 

| In 1883, the monetary position was fairly strong for the end of 

| October. Gold was being taken for America, but the Bank reserve 

| amounted to 12,000,000/. The official discount rate was 3 per cent., 
but in the outside market the quotation was only 22 per cent. for 
the best three months’ paper. 

| had oceurred in Liverpool, but the effects in London were nil. 


rate of discount to 4 per cent., owing chiefly to an export movement 
'of gold to the United States, but the open market rate only sym- 
| pathised to a partial extent. —- 

[In 1885, the open market discount rate rallied sharply, owing to 
the action of the Bank of England in absorbing some of the floating 
supplies of money—a step rendered necessary by the weakness of 
its position, and the inethiciency of its discount rate. 


The following figures from the official returns show tle amounts 
| of bills and cheques cleared at the Bankers’ Clearing-house since the 
beginning of the year. Special days are given separately, together 
with the total increase or decrease to date in each case. 
(900’s omitted.) 


Weeks Stock Exchange 





























| Ending. Total. Pay Days. Consol Pay Days. Month. 
wit an again saa 
£ Date. £ Date. £ Date. £ 
|| In.6toAng.4 3,449,324, [Jnlto Al 15]338,242'Nov. 5 16,555, |Nov. 4 16,503, 
~~ ines 100,618, ;April 29 37,015, [Dec. 1 21,604, |Dec. 4 18,339, 
| B  dcuss 32,182, ‘May 14 41,107, | 1886. 1:86. 
| SO iu 90,035, | 28; 41,892, [Jan. 6 19,627,{/Jan. 4) 20,662, 
| Sept. 1 131,503, June 11 45,186, ;Feb. 3 19,700, |Feb. 4 14,725, 
S evens 84,352, 80 53,104, {Mar. 1, 28,008, [Mar. 4 16,330, 
15 115,078, {July 15; 49,351, [April 2 24,016, }*April 3) 19,553, 
SD eeeede 84,101, 29 45,697, [May 56 18,771, [May 4 15 514, 
Be sivas, 128,762, [Aug. 12 46,776, [June 1 18,891, June 4 16,443, 
POGR Gicisess 115,547, 27 48,543, [July 5 23,158, Pduly 3) 19,165, 
a 134,524, |Sept. 15 45,768, [Aug. 5 22,656, Aug. 4 19,196, 
<0 seeks 162,473, 29 55,509, Sept. 1 20,413, JSept. 4 15,496, 
BF steve 95,675, (Oct. 13) 655,614, (Oct. 4) 22,710, jOct. 4) 22,710, 
site Fathers Sede caste eaened Uilibccadicce a a ao Malas chases 
Setal, 1008. 1,769,274, . | 898,814, ove 218,070, 179,710 
orrespndg, ) ,- - ar atlas 8 195 
total, 1885 f 4508053, 711,931, 209,634, | 188,192, 
| Inc.orDee. ) + 261,221, £186,883, aw (> S08 1 $398, 
} in 1886.) = 67% as ee eS a = 40% = 447% 
Gross total —— —|——_— seaplineiaiipentaes scecieipetnidiasinns | camainty mse sini 
in 1885 ... 5,511,071, | 935,084, 249,327, ] ... | 221.873, 
Do, ’84... 5,797,587,] ... | 960,623, ““ 268,352, } .. | 242.659, 
Decrease in: 286,516, | 25,532, 19,025, | 20,786, 
_ 1885 ...... = $9 5 = 26 ¥ oe = 70 (= 852 


*The “Fourth” fell on Sunday. 
¢ A Consols settlement occurred on Jan. 4. 


The following isthe Manchester Bankers’ Clearing :— 
1885. 1884. 
Total from Jan. 1 to Dec. 26 soeeee 104,371,160 ........ £109,367,814 
Decrease in 1885.............0:008 4,996,654 = 4°6 pet cent. 
1886. 1885. 
Forty-two Weeks ending Oct. 16 ......... £04,480,721  ...s..e. £91,388,255 
Week ending Oct. 23.......cccccccesseces — 2)258,101 .. ee 1,806,627 


93,194,912 








96,638,822 + sree 


oo 


2,443,910 = 37 per cent. 


| 


Total to date... ccccccrcesse 
Increase in 1886............ 


The principal items in the latest weekly accounts published by 
the following continental and American banks are compared below 
with the previous statement and with the corresponding state- 
ment of last year :— 


| 
| 


BANK OF FRANCE. 























smoncieonabidis neti ee aed os 
Comparative Increase 
| Oct. 28, | Oct. 21, Oct. 29, | or Decrease, 
|} 1886. | 1886, 1885. j 
r ** |Last Week Last Year. | 
(-saansetoeeceep-sessviisneesenseousieinensteuntin | auaenmssencnseene: ea Se eee | 
Pe ea 2: 8 = 


 Coi Assers. 

} voin and bullion—Gold ...) 53,763,000, 53,912,000! 15,902,000 -- 344,900, + 7,666,000 
icmmaiae Silver...) 45,595,000 45,521,000, 43,798,000 + 74,000 + 1,797,000 
Five ent securities ...| 14,104,000! 14,104.000; 14,113,000, we i _ 9,000 

vate securities............. 33,335,000 30,424,000; 41,057,000'-+ 2,911,000 — 7,722,000 | 

Roteg “Anaemia. een '— 3,760,000 

trssereresesssvenssereerer 109,041,006 108,711,000 112,801,000, + 330,000 — 3,760, 

povernment deposits..." ! 13'815,9001 12,413,000) 7,379,000 + 982,000 + 5,968,000 

ate deposits ............| 15,698,000, 14.241,00C! 16,148,000.+ 1,457,000 — 450,000 


=——S— 











The amount of the “other deposits,” compared with the “ other | 


The failure of Mr Morris Ranger 


In 1884, the directors of the Bank of England advanced their 


**Fourths” of the | 


and there was no great difficulty in supplying the wants of 


| Money...... 23 
eee Ss? 0O0 Oo 
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os IMPERIAL BANK OF GERMANY. 

; Oct. 23. | Oct. 15.) Oct. 22. 

1826. Iss6. 1885. 

7” Assets, £ £ £ 

Coin and bullion 32,991,000; 32,896,000. 29,509,000 + 
Discounts and advances... 25,068,000, 25,487,000 21,167,000 -- 
LIABILITIES, : pre 
Notes in circulation......... 
Ourrentaccounts ........ .. 


Last Week. Last Year. 
£ £ 
5,000 + 3,482,000 
$19,006 + 4,3:0,000 


ne, 


37,799,000 — 1,316,000 + 5,571,000 


43,080,000! 44,296,006 
| 11,582,000 + 621,000 + 1,320,000 


2,202,000 12,251,006 
AUSTRO-HUNGARIAN BANK. 
1, Oct. 23. Oct. 15. Oct. 22. 
i 1886. Iss6. } = 1885, 


Last Week | Last Year. 
Bo AssrrTs, £ £ £ £ & 
Coin and builion—gold .. | 6,588,900 6,478,000! 6921,006,+ 110600—~ 433.000 
. silver...' 13,730,000) 13,722,000 13,026,000 + 8.000 + 704,000 
Discount and advances ... 17,557,000) 17,381,000 15,812,000, + 176.000'+ 1,715,000 
LIABILITIES. 


Circulation .. 


£6,790,000) 36,716,000 35,571,00U' + 50,000 + 1,219,000 | 
NETHERLANDS BANK. 
Oct. 23. | Oct. 16. | Oct. 24. : 
Lds6. Iss6. 


Iss5, 


uast Week. last Year. | 
: | 


| 
| 
| 
ASSETS. io, £ £ e & i 

Coin and bullion—Gold .. | 6,575,000; 6,573,000) 3,893,000, + 2,000! + 2,682,000 
— Silver.. 8,050,006; 8,039,000) 7,881,000) + 11,0064 170,000 | 
Discount and advances .. 5,629,00(§ 5,492,000; 7,022,000) + 137,000 — 1,263,0€0 | 


LIABILITIES. | 
17.000,00€, 17,071,00€ 
1,336,00¢ 


Notes in circulation........ 


15,975,000 
COON | gia) mritcindeder en 


71,6 OF 


+ 2,025,000 | 
1,619,006 1,523,000} + 2i7,006\+ 508.000 


NATIONAL BANK OF BELGIUM. 
Oct. 21. Oct 14 , Oct. 22. 
1886. 1886. 1:85. Last Weck. Last Year. 
Assets. £ £ £ £ 
Oala and builion 
Discounts, &e. ......... 
LIABILITIES, 
Circulation .............cccce00.) 13,890,006 
Deposite ........... 


£ 
501,000 
367,000 | 


4,113,000 4,073,000 3,609,000 


+ 40,000 + 
..’ 12,031,000, 12,016,000 11,664,000 + 


15,000 — 


13,974,000 13,570,000 — 


2,971,000 


$4,000 + 


97,0 + 


320,000 
3,068,006 2,677,000 + 3Y1,000 
NEW YORK ASSOCIATED BANKS. 
Oct. 23. ; Oct.16, ; Oct. 24. a 
15386. 1ss6. lssd. (Last Week. Last Year. | 
Assers, £ £ £ £ £ 
Specie occeseeceesees, 15,160,006 15,(60,000' 20,120,000 + 100,00 '-— 4,960.000 
| Loans and discounts......... 


63,520,000 65,760,006, 68,940,000 440,000 629,000 
Legal tenders .............000+ 3,360,000, 3,426,000, 5,240.00 — 6,006 — 1,980,000 
} LIABILITIES, in 
Circulation .............e0068) 1,640,000; 1,640,00¢; 2,000,006" — 360,000 
| Net deposits eeceeseeeee.| 69,720,000 70,180,000) 77,040,006 $.0,000 —- 7,320,c00 
ReSERVE (Specie & Notes). 
Legal reserve .........cccceee 17,430,000) 17,545,00(7 19,260,000'/— 115,00 — 1,8°0,000 
| Excess of actual) reserve .. 1,090,000 935 000) 6,200,000); + 06,000'— 5,110,008 | 


Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 
at ls 8d; and the franc at 25 per 14. American currency ia reduced into 
English money at 4s per dollar. 


NATIONAL BANK OF ITALY. 

| Thefollowing are the chief items in the return dated Oct. 
| the preceding return (at 25 lire = £1):— 

| 


1 
} 
} 
| 
| 































10, compared with 


Oct. 10. Sept. 30. Inc. or Dec. 
ASSETS. & & in 186. 
eu a { Gold 7,422,000 7,357,000 + 255,000 
| Coin and bullion ..........ccseeseeceeeeeeerees (Silver... 1,084,000 1/175,000 — 91,000 | 
18,303,000 15,538,000 — 235,000 
4,121,000 155,000 


Re Gi RE CNOON  vcscaes sickemidiicalescsainceseia sere 
Public funds and sundry securities ...............6 
LIABILITIES. 


3,266,000 + 


| Circulation pinivesdnadatsinguoberesheueiaciiionie 

| CCT OIE ROC CUI iaiak Sista bic tcdcacctdesxsccccnssencceans 

BANK OF RUSSIA. 

| The return, dated Oct. 6, contains the following totals, which are compared with 
those issued a month ago:— 


£2,647,000 22,816,000 — 193,000 
4,391,000 4,677,000 — 256,000 


Inc. or Dee. 
in 1856. 


rept. 6. 
a x 
24,335,000 24,335,0c04 
1LS81,000 10,440,000 
69,496,000 69,496,000 


“Oct 6. 
ASSETS. 5 
Coin and bullion, gold (at 7 roubles) snail 
| Do do gold and silver (at 7 roubles) 


+ 441,000 
| Treasury debt (at 10 roubles) “ 





LIABILITIES. 
Circulation issue (at 10 roubles)... .......00-.-...cee-e. 104,643,000 104,843,009 : 
Do ND eéeceadibanthhdectnias 99,469,000 99,430,000) + 139,0C0 
BANK OF SPAIN, 
| he following are the chief items in the return dated Oct. 23, compared with 
the preceding return, the peseta at 295 = £1:— j . 
oe Oct. 23. | Oct. 16. Inc. or Dee. 
ASSETS. £ £ in 18386. 
Coin and bullion ..........c.c:cesseeececceesecses «ve veeees) 8,528,000) 8,556,000; — 28,000 | 
OWN ac sasisins cnddssleraedanksigiatten dibebens- tatwsnesnsss 33,538,000, 33,544,000, — 6,000 | 
LIABILITIBS, ; i 
Cireulation....ccccscccrerccsceresscsscesccccocccscesscesescooes 20,335,000) 20,262,006, + 73,000 
SPI ccc sctanncunasd-o enngnetdasanenes cececeeeet 13,469,000 13,310,000' + 159.000 


Discount anp Money Marxet.—The money market has 
been active during the past week, and r.tes have hardened. 
The Stock Exchange settlement proved as was expected, rather 
unwieldy, and a good deal of money was required for its settle- 
ment, while the opening of the subscription list for Guinness 
and Co. also increased the demand. On Tuesday the banks 
lent forthe fortnight in the “ House ” at 45 to 5 per cent., 


borrowers, but on Thursday, the pay-day, the market was quite 
tight, day-to-day money commanding from 4 to 4} per cent., or 
even more in some cases. As a consequence, borrowers were 
forced to have recourse to the Bank of England, from which 
they obtained ten-day loans. Discount rates have also advanced, 
although to only a slight extent, the supply of paper being small. 
The movements in the rates for fine three months’ bank bills 


and day-to-day money during the week have been as follows :— 
Last 
To-day. Thurs’y. Wedn’y. Tuesday. Mon’y. Saturday. Friday. 

% % % % % , , 

; Swi. ee a a ee 
Bills... om =. e os i we SR ORAS ay 
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The week has again disclosed the paucity of the open market's 
| resources, any pressure at once leading to demands upon the 
| Bank of England. 
under existing circumstances, tend upward. 

the foreign exchanges are weak ; 

! . . . 

| demands will now be temporarily increased by the gold taken 
| for Scotland, and at the back of this there is expanding trade, 
| 


And it is this that shows why money must, 


small ; the home currency 


which cannot make much progress without curtailing the market 
supplies. Apart, then, from the next few days, when there 
may be some ease, owing to people lending for the remainder of 
the term their ten-day loans from the Bank, rates seem likely 
to harden. 
According to this week’s return of the Bank of England 4 
= & 
offset the loss 
of gold, the reserve having gained 148,000’. The liabilities 
| are also less, and hence the proportion of the one to the other 
has risen to 414 per cent. The only other changes of im- 
portance are a decrease of 550,000! in the Government securitics, 
| anda decrease of 488,0001 in the private deposits. 

Tenders will be received at the Bank of England on the 2nd 
prox. for Treasury bills to the amount of 2,280,000/, dated 
November 6, 1886, and payable at three or six months after 
date, viz., on February 6 or May 6 next respectively. Accept- 
ance of tenders will be notified on the 3rd prox., and payment 

| in full must be made to the Bank of England not later than 
| Saturday, the 6th prox. The amount now offered is the same 
as the total falling due. 

Owing to the higher prices obtained by the India Council for 
| its drafts, the price of bar silver has advanced, and close firm at 
| 453d per oz. Mexican dollars remain nominal. 

The India Council has sold the following drafts during 

the week :— 

£ d 
50,000 in bills on Calcutta at ......... c.ccceeeser ee eee 58 per rupee. 

Saturday... 30,000 in transfers on Calcutta at sea’ 5 
Monday 20,009 in transfers on Calcutta at . ‘ 5% 

| 40,0°0 in bills on Madras at ie 5} 
Tuesd: ay ... 20,000 in bills on Madras at ... . .......cccccsesseseee ove 
5% per rupee, 

in full. 


53} per rupee, 
in full. 


decrease in the note circulation has more than 


Friday 
” 
” 


» 


Wednesday 50,000 in bills on Bombay at 


a 15,000 in transfers on Calcutta at ...............000008 7 


1,009 in bills on Calcutta at ..........0.ecceeeescer eee 532 per rupee. 
50,000 in bills on Bombay at ® 
60,00) in bills on Calcutta at 52 per rupee. 


From Rei 1 to Wednesday night remittances ‘for, 06,94,050 
rs had been sold, realising 5,015,171. 
We subjoin our usual discount quotations for paper having varicus 
periods to run, and a comparison with previous weeks. 
@ - a 


Bank Bills, Trade Bille. * 


Lio 
} 


” 
Thureday.. 





\8 Months. | 4 Months.|6 Months. 6.8. Months Months. |4 4 Months \6 Months 
x } } ae A ma 
a | ok : 


_ 2 } i pom 24 } nom nom 
42 }) 3 2% 24 2h 24 8 
23 23 | : Caan \ nom 
23 nom | 


23 


— 
oe 


12.. 
19... | 
26...) 
3...| 
10...| 
a 
24...| 
4 
8... 
15... 
92... 3h 
29... | 33 33 3h 4 

* These rates range from those current on the very best paper to those paid on 
bilis for which Bank rate is usually required. 

The rates of interest allowed for deposits at call and notice bythe 
joint-stock banks and discount houses are now as follows :— 
Private and joint stock banks at notice ... 24 per cent. 
Discount houses at call ...........ccecceseeeees swbanibaealetll .. 2) per cent. 

—_ seven days’ notice 2 per cent. 
= fourteen days’ notice . 2? per cent. 

The discount quotations current in the chief continental cities are 
as under, 


ow 


2 
23 
2 
2} 
2 | 
3 ' 
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Bank Open Bank 
he Market. Pate, Manet 


% 
PONG carced $ Feb. 22, 83} 24 Madrid ...... = é 
Berlin ........ 34 Oct. 23, °36) 3 Lisbon Apl 86]5 4 
Frankfort ... 34 ee Vienna 4 Feb. 22 83] ; 
Hamburg ... 34 2f | Genoa Oct. ’86]5 
Amsterdam.., 24May29, 85) 24 St Petersbrg, 5 Dec. 12, '85)43 5 
Brussels ...... 24 June 19,’86] 28 Copenhagen 3 June 86] 3 


At other centres the latest recorded quotations are :— 


% gp oe Overdraft. 
New York (call money) 4 | Melbourne......6 to 8.... 7 to 9 
Ditto (endorsed bills) ... 54to6 | Sydney ... 


.. 6 to 8......9 to 10 
Calcutta, Bank min. (Oct. 21)6 Adelaide ......6 to8......8 
Bombay, Bank min, ... & | tod 


| Montre’l 5 to6 (callmoney 3to 4) 
The following are the standards for gold points of the four principa 
gold exchanges :— 


as French. German. 2 
4.89 —5 per mille for us. 


m 
cP. mille for us 20.52—5 per mille for ua 
at Par. 20.43—Par. - 4.867—Par. 


p. mille aynst us | 20.33—5 p. mille agnst. us. | 4.827—8 p. mill : 
Autrailea—l0l—toru °° = 


- 


Ame: ican. 


THE ECONOMIST. 


The real supply is | 


| Ionian Bank .. ind 
nine Reefs Gold Mining 


| Singapore Gas .........00:00ss0e0 |Ex-General 


} West Lothian Oil 





| somewhat smaller, and rates, therefore, ruled easier. 





[Oct. 30, 1886. 


The exchanges were yesterday :— 


French short exchange f 25.33.or 4} per mille for us. 
German shortexchange m 38, or 2} per mille against us. 


New York h: 
“Cable Sort $4.844, or 43 per mille against us, 


MEETINGS. 
The following meetings are to be held during the ensuing ' week: _ 


Company. | Class. | Date. Place and Time, 
Brazilian Sul marine Telegrph General ..,..,...... N 4/50 Old Broad street, at 2 
Didcot, Newbury, and South- Westminster Palace Hotel, 
. |General 5) at2} 
i 1)/Leicester, at 11} 
2!}Cannon Street Hotel, at 2} 
2 33 Lombard street, ati 
$'Cannon Street Hotel, at 12 
5 Aberdeen, at 12 
2)'Cannon Street Hotel, at 1 
3 Gresham street, at 1 
2'Glasgow, at 12 

2'19 Marylebone road, at 12 
‘ 27 King street, W.C. +» at 2 
5 Bruges, at 114 
3 Moorgate street, at 2 


We are informed that Mr Herbert Henley Playford was was 
declared a defaulter upon the Stock Exchange un the 28th inst. 


ampton Railway 
Grand Union Canal sae 
Imper-al C ontioental Gas iGeneral 
. |General 
so; MECMIOTIL vcr cosieness:t 
North of Scotland Bank General 
oor LEOROFAL 2... .eceee me 
|Ex-General 
West Middlesex Waterworks/General .,, ; 
Westminster Fire Office General ........... | 
West Flinders Railway | 


” ” 


United Mexican Mi 





‘Preliminary 





We regret to have to announce the death, at the age of 58, of 
Mr W. F. Ingeluw, the manager of the head oftice of the 
National Bank ‘(Limiteé). Mr Ingelow had been in the service 
of the bank for 30 years. 

Tae Stock Marxets.—Much attention has been absorbed 
this week by the Stock Exchange settlement, which was 
decidedly heavy. The bulk of business to be settled was large, 
and much of it was concerned with somewhat out-of-the-way 
non-clearing securities, which entail a great tlegree of work. 
In the leading departments, the speculative account was, asarule, 
Quota. 
tions have drooped generally, and in a few instances, such as 
Mexican Railway stocks, the fall is severe. Indications are not 
wanting to show that there is still much speculation open of a 
somewhat unsound character, which it would take but little to 
bring to the ground, The markets are, in fact, rather puffed out, 
and apparently there must be a fall before sounder conditions 
exist. Bona fide investment business is increasing, people 
being now much disposed to pay attention td low-priced securi- 
ties that have been for a long time altogether neglected. 
Latterly the shares of Iron and Coal and Steel companies have 
attracted most attention, and a very considerable advance in 
prices has been established ; but before long the current will 
no doubt spread, and find other channels. 

British GOVERNMENT Securities, &c.—Consols have remained 
absolutely featureless, and prices close without any change on 
the week. India Sterling stocks are unaltered, but Rupee 
Paper has continued to harden. Home Corporation and 
Colonial Government bonds have been dealt in to a moderate 
extent at previous quotations. 


———— Ciosine Patcxs._—————~ Move- 


Last { ! | { iment on 
Fri. | Sat. | Mon. | Tues. | Wed. | Thur. én Week. 


fe le. | | “| 
jr008 1 1008 1.199% 11003 1) 


Consols for Money .../1003 1.100% 1100} 
11003 11003 13 10031) 


Ditto Account 1100414 100g 3.1003 110 
Reduced and New3 8a 993100 (99% 100993 2 99% 100 99} 100 993 100 100 
New 23%. .. (923 3}1823 3} 92} 3392} 3} O23 3} 924 34 923 3}| 
New 24 % .. ‘| VS8} 988s MSs BSS DS8h YBS8h ¥ 
Excheq. Bills, June, 29 '6,d1/p6/a 1/p6/d 1 P 6/d 1/p6/d I/p6/d 1/p6/ 1/d) 
Bank Stock . .. (291 31291 3291 3291 3291 329: 3291 3) 
India 4 %,red.,Oct. '8&|10192} 1013 23'1013 23/1013 "23/1013 2)|1013 21014 2) 

Do 34 % red., 1981 |10C$ 1100 1100, 1/2004 11005 11003 11004 1} 

Do 3 % red., *1043...|86 486 86 64860604860 «4860 486 ae 
pois 2 Rupee Paper 73} 3/73} 73h 44734 4473} 44,735 44/733 43) + 
Met. Bd sof Works 34 %|109} 2 1004 09a 41004 i 10v} ‘ 1094 i 1094 i 


ForeigN GOVERNMENT Securities.—In this market the most 
noticeable feature has been the large demand for Egyptian 
bonds, in consequence of which Domain have risen 14, and the 
other issues from 1 to 13 per cent. This may be attributed in part 
to the more favourable attitude of the #rench Press towards our 
interests in Egypt, and in part to reports received from Cairo 
to the effect that the balance of the assigned revenues was 
Sufficient to reimburse the 5 per cent. coupon tax. Some 
improvement is shown also in the other International stocks, 
although the rumours recently current concerning the policy of 
Russia have been of a rather less satisfactory character. Por- 
tuguese 3 per Cents. have been in good demand at an advance 
of 1} percent. Spanish Fours have also improved § per cent., 
and Greek bonds from 1 to 2 per cent. South American 
securities have remained quiet, at about pretious prices. 


! 
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Subjoined are the latest closing prices of the more 
| issues as compared with last week 8 prices, The making-up prices 
| at the last settlement are also given for reference purposes ;— 


** Making 
up” 


Rise 
or Fall, 


7—Closirg Prices 
| Last Week. Soin. 
| argentine 6 % Public Works, 1871......... 100 2 .,, 
Ditto 6 % Railway Lean, 1881.... «- 100 2 
| Ditto 5 2, WSS «ce. . covcorerseorenecereerees 
| Austrian ¢ %, Gold Rentes....... ccseees 
Brazilian 5 9, 1865 Boe 
Die BW, WO encsvcantaveesadesececvinss ‘en 
Ditto 5 %, 1875...... 


100 2 ... ae 
SS ee w. 101 
in OT on > i . 86 
eee 
ee 
98 100... 98 984 


98 100... 98 984 


Ditto 44 % Gold Loan, 1879 .........2.... 04 « 8 a ee 


| Ditto 4§ %, 1883 se... secceseees ee ce BRD ass. in a ee 
| Buenos Ayres 6 %, ISEB... .ccccece - 93 we 93 ee e 9 
Ditto 6 %, 1883 pereensess OO . we. ‘Siw “ise. wide 
Chilian 5 %, 1873 and 1875...........0s0.s00008 100 ) 100} 
| Egyptian 4 % Unihed Debt ............ 76} 
Ditto 5 % Preference .........s0.0008.+ 943 
Ditto 5 % State Domain 9b} 
| Ditto 4 % Daira Sanmieh ......... 5 ssscereee we On 
Frome Gh Vg Fei sscstaensentedasesactevisececs cae +. 108) 
| Bungarian © 2; BOGE . ccccscocvsicccesscsccseces 0: we aie 
| Ditto 4 % Gold Rentes ......n....ccreee 8 ‘ ate! te ee ae 
| Italian 5 %, 1861 (less 13°20 % tax)......... 99} 
| Mexican 3 7, 1851 sor vevccccescecsee 23% 
| Dexeviem: G2 Wa achtintescstvtiescctaceinedes 163 
DUNES TO eiicritanindniennctqomnnicines i. case aa 
Portuguese 3 %, 1853-80......cccsecce sersesces - 2 ae oo Se 
Resins GC Fy WG ia svete cscscencsvccansescsves eee Ae wae 
Ditto 5 %, 1871 5 sino 
Ditto 5 %, 1872..... 954 
ee | ee 97} 
Ditto 44 %, 1876 ......... 904 
b Genenbals Fare 6 iinersicsnncdersscndvecancctiect €24 
| Ditto2 % Counon Bonds ............c0se0 ere ae 
Turkish, 5 %, 1854 “Tribute Loan’ ...... 923 
oe ee ee 713 
Ditto5 % Defence......ditto ........ ...00 aie ws 835 
Ditto 5 %, General Debt (Registered).. : a a re 
Ditto 6 %, 1869 (Registered)............0. 15 ted” eee ome 
| _ Ditto 6 %, 1878 (Registered) ..........0.00 rer 
| United States 4 % 1007 ........ccccssssessevecs 33 23... + 


| Gaegtny BZ CMOS ccc cccdescescoccecses coccce i ‘a 46 

| Virginia 6 Z%, New Funded (Reg.) ...... .. ‘ 02. we 80 
Home Raitways.—A quiet and dull tone has prevailed in 
this market. In the early part of the week the settlement 
caused a few weak speculators for the rise to close their accounts, 
and more recently the market was further weakened by the 
somewhat discouraging nature of the traffic returns. Notwith- 
standing the improved condition of the iron trade, all the 
“heavy” stocks, except Great Northern, show a decline ; but 
this latter has been favourably affected by official statements 
as to the flourishing state of the company’s business. 
are decidedly flat, closing 14 per cent. lower on the week, in 
consequence of a decrease in the traflic return to the amount 
of 11,9471. The traffic returns for the Southern lines have also 
been unsatisfactory, but these stocks appear to have been fairly 
well supported. Metropolitan are unchanged. The Scotch 
stocks have sympathised in the decline of the ‘‘ heavy ” lines. 
No special feature was noticeable at the settlement, the ‘‘ con- 
tinuation ” rates being all a little below those of a fortnight ago. 


The following are the latest closing prices, &c., of the leading 
| Ordinary stocks :-— 
‘* Making 
up ”» 
Prices. 
» 101} 
we 71 
ve 1356 
w. 110 
oo 187 
jun 
on 129 
. 116} 
<n 
.. 100} 


Closing Prices—~, Rise 
Last Week. To-day or Fail. 
OOO iii dita es 3... 1008 f.. — 1B. 
| Great Easterm ......ccccccccssorcorsoccersossocces V1 2h... 708 § . — 1h 
Great Northern ..,..........ccceseereeee » 1149155 ... 114915} ... ao 
Ditto A Ginaedtanenan oo 210 AE we LOSS ... 
| Great Western .......... vee 13TH... 1959 6... 
Lancashire and Yorksh 1124184 ... 111}!24 ... 
London and Brighton ......ccccecssssecesese, 120 81. 12921 
Ditto issih cesahsskaddbinaselassadibieveninns 1163 72 ... 

| London, Chathem and Dover .......000.... 
| _ Ditto Arbitration Preference ...... 
London and North-Western ............ ~ 105 
| London and South-Western eces on a vee 1243 
Manchester, Sheffeldand Lincolnshire 4 1h... wee ove vee ae TT 
Ditto Deferred , ats 
Metropolitan .................... nee 
Metropolitan District sone 
math PR ie 
| North staffordshire......... ost 
| British lie ayes iiededidaactae *~ oe 
| North-Easteen—Consols_.... ce 
South-Eastern ..........., : avaiee ~ a 
| Ditto Deferred .............+.-..... se irs 


| RAILWAY TRAFFIC RECEIPTS. 

| The traffic receipts of the principal railways of the United 
Kingdom for the week ending October 24 are subjoined, together 

| With the increase or decrease as compared with the correspond. 


L t+: 
:—e 
ah 


+i lit: 
ee Oo ape rp * 


_ 


see eee eeeees 


Vitdbat 
: ~ oe 
CHE = ORK ee Bh~L ey on 


jing week in 1885. For purposes of comparison, tne Scotch | 


railways are given separately, since their aggregate receipts are | been opened. 


calculated from the Ist August instead of from Ist July, as 
In the case of the English and Irish systems. 
The increase of 3,0952 for the week on the English and Irish 


lines is equal to 0-29 per cent., as compared with the corresponding | 


week of last year, while the decrease of 2,069! for Scotland is equal 
to 1°53 per cent, 

_The respective aggregate totals show for the English and Irish 
lines an increase of $3,583i, equal to 0°43 per cent., and for the 
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! 
Important | 
| pared with the corresponding period of 1885. 


Prices. | 
| Great Eastern ..... 
| Great Northern ......... 
| Great Western ooo... .ccccccesse 
| Lancashire and Yorkshire ... 
| London and Brighton .. 


Londen and North-Western 195,612 
London and South-Western 54,681 





Midland | 





| Norfolk & Western,Preferred . 
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per cent., as com- 


Scotch lines a decrease of 657/, equal to O04 


Agzrezat@ 
Keceipts of 

Increase or Haif-year Inc. or 
Decrease. to date. Dee. 
£ £ £ 
48% . 1,236,080 19,375 
326 1,345,815 voT 
1,610 2.720 060 7,710 
2,631 $3,294 
3,642 29,191 
EAS cece 20,703 
|) 3.315,049 32,838 
2,047 1,071,359 19,748 
1,248 694,269 5,134 
352 216,069 9,404 
163 137,969 2878 
11,947 2,439,141 98,121 
1414 2,088,855 33,665 
705 776,340 22,899 
442 215,431 5,867 
351 260,202 411 
430 146,185 7,232 
3,095 19,353,567 83,553 

2,461 

102 

290 


Week's 
Receipts. 
£ 


66. 8°38 
76,09) 
146,039 
72,169 
cocvee 460.40, 959 
London, Chatham, and Dover 23.343 


erereeee 


Manchester, Sheff., & Lincln. 42,396 
Metropolitan ..... ....cscsee 13,861 
Metropolitan District ......... 
MEUNONE vic tancaseniea 
North-Eastern 


9,175 
wiatecmntegeceuse SOE OU 
112,136 

40,7838 

Great Northern(Ireland)...... 12,607 
Gt. Sthrn. & Western (frelnd. 15,931 
Midland Gt. Western (Irlnd.) 10,115 
1,070,289 

57,092 
21,054 
£4,939 


ttl tttetttet | t+ 
+ ttt tl lttlet+tttet+it+ 


+ +4] 


CRN IID: ae. cainccenervinssnaiad 
Glasgow and South-Western 
North British ... 


717,588 
278,447 
667,580 


++| 
++I 


133,093 — 2,069 ......... 1,663,613 -- 
Cotonta, Rattways.—Grand Trunk stocks have drooped, 
and although prices improved upon a favourable traffic return, 
the increase for the week being 14,4191, they have since 
relapsed, and close flat. Canadian-Pacific shares have relapsed 
1s dol, upon speculative sales to realise profits. In Indian 


| Guarante ed stocks, Bombay, Baroda have fallen 1 per cent. 


_ The following are the latest closing prices, &c., of the leadin§ 
issues :— 
** Making 
7—Closing Prices—. Rise up” 
Last Week To-day or Fall Prices. 
Bombay, Baroda, &C. ....ccccocce cssesserserere 160 2 ... 15961... 1 soe 
Canadien Pacific, Shares iis oso oe $ . 73 
East Indian Deferred .......cccccceeseeceececeee coe oe ABAB 
Grand Trunk of Canada, Ordinary ......... 14g 
Ditto, 4 %, Guaranteed ees aS ? 
Ditto, First Preference ate ona 24 
Ditto, Second Preference ......... a . 3 
C'tto, Third Preference ..........0-..000. 359 G§.. § ie 13 
Great Indian Peninsula > 8 = 


AmericaN Rattways.—During all the first part of the week 
prices persistently gave way, owing to sales by weak and some- 
what overburdened operators for the rise ; but at the close the 
tone is somewhat firmer, although not strong. In the under- 
lying conditions of the market there has been no real change, 
the trade reports, &c., from America continuing satisfactory, 
but for the moment quotations are prejudiced by the existence 
of a considerable ‘* bull” account. On the week, Louisville and 
Nashville shares have risen 33 dols, in consequence of a further 


' expansion in the traffic returns. Norfolk and Western Pre- 


ferred have also risen 2} dols, and Philadelphia and Reading 
shares 1 dol; but otherwise a general fall is apparent, ranging, 
in most instances, from 4 dol tu 1 dol. 


The following are the latest closing prices, &c., of the more pro 
minent issues :— 
** Making 
Rise 


7—Closing Pricee—, 
or Fall. 


Last Week. To-day. 
Central Pacific, Shares .......cccc.ceeeceseevee 49 oe 48} 9 
Chicago, Mil., & St Paul, Com. Stock ... 95) § ... 973 are 
Denver and Rio Grande, Shares ............ 335 4. 324 3s én 
Ditto 7 %, First Consol. Mortgage Certs 116 17... 119 16... 
illinois Central Shares 137 9 .. 137 9 
Lake Shore and Michigan Sothrn, Shares 96} 7 963 @... 
Louisville and Nashville,Com. Stock ... 563 7) ... 603 4 we 
Ditto 6 %, General Mortgage ............ 11113... 11 13 
New York Central, Shares..................... L16j 17x.. 116} a ssa 
New York, L. &.,and Western, Ord. Shrs. 37 3... 304 i a 
Ditto 6 %, Second Consol. Mort. ......... 105 jo 
N.Y., Ontario, & Western, Reg. Shares .. 21} 
N.Y., Pennsylvania. & Ohio,7 % 1st Mort. 533 


ener: 


rn 


Ohio & Mississippi, Ordinary Shares 

Oregon & California, Pref. Stk.,assest. pd. 

Pennsylvania R. R., $50 Shares 

Philadelphia & Reading, $50 Shares ...... 15 
Ditto 6 %, General Mortgage, 1874 ...... 106 06 

Union Pacific, Shares .........seseoreeesesseree 63} + 62% 

Wabash, St. Louis, &c., Preferred Shares 374 O in 363 7 we 
Ditto 6 %, General Mortgage, Certs. ... 664 ¢.. 6 §.. 4 


Foreign Ramways.—The great feature in this department is 


2 Ratt th tae glace ae | 


-_ e: 
em 


| afall of from 7 to 9 per cent. in Mexican Railway stocks, due 


mainly to the collapse of the weak ‘‘bull” account that had 
The only other changes of importance are a fall 
of 3 in Buenos Ayres Northern 8 per cent. Preference, 3 in 
North-West of Uruguay Preferred, and a rise of 4 in East 
Argentine Ordinary. 

Bayx SwHares.—Anglo-Italian have risen 3, Imperial 4, 
Queensland National 2, Imperial Ottoman 7, Union of London 
4, while Agra have fallen 3, Anglo-Egyptian 4, Bank of Africa 
;, Bank of British North America 2, Bank of New South Wales 
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| portance has been about 30,000/ from New York. 
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English of the River Plate 3, Ionian 2 (to 15-17 per 25! paid 
share), and Standard of South Africa 1}. 
46 to 48, with business officially marked at 464 and at 468. 
MISCELLANEOUS SEcURITIES.—Gas shares have been dull, and 
Gas Light and Coke Ordinary have fallen 5; but Water stocks 


have had a firm market. In Telegraph securities, Anglo- 


American stocks close higher, but the final prices are decidedly | 


below the best. West Indiaand Panama Ist Preference have risen 
?,upon dividend rumours, to 9. Aerated Bread shares have risen 
, Crystal Palace ‘‘ A” 1, Foster, Porter, and Co. 4,G. Kynoch 


andCo.4, Mercantile Investment Prefered 2}, Van Diemen’s Land | 


4, Consett Iron 14, and Pelsall Coal and Iron 1 ; while Railway 
Investment Deferred have fallen 14, Canada Company 1, John 


Brown and Co. 1, Peninsular and Oriental Steam 1, Royal | 
Mail 1, London and St Katharine Docks 1, City of London | 
Brewery 1, Surrey Commercial Dock 2, Hudson’s Bay 4, | 


Spratts Patent 4, J. Jensen and Co. 4 (to 2}-34) and Harrison, 
Barber, and Co. 4, the latter being due to the formation of a 
rival enterprise, referred to elsewhere. 


The following are the latest closing prices, &c.,of the more im. | 


portant miscellaneous issues :— 


** Making 
Rise up” 
or Fall. Prices. 


7-—Closing Prices—~, 
Last Week. To-day. 
Anglo-American Telegraph, Ordinary .., 384 9} ... 39440 
Hudaon’s Bay, SHAres ......cccrsccccocccccseccce S046 .. 25 
Imperial Ottonman Bank ..................ce0ee ; 
Mexican Railway, Ordinary .............6. « 
Ditto, First Preference ................0008 
Rio Tinto, Shares 
South Austrian Railway, Shares . 
Suez Canal, Shares ... se iw, (oan 
United Telephone ianhscipaas sienna we (149 


e+L Liitit? 


Bu.iion.—The following is taken from the circular of Messrs 
Pixley and Abell, dated October 28:— 


Gold.—The raising of the Bank rate last week checked the 
demand for New York, and only small amounts have since be2n 
sent to that quarter. The arrivals comprise 50.000/ from the East ; 


16,0001 from Wet Indies ; 6,099! from Africa; 7,000/ from New | 


York—total, 79,000/. 
India. 

Silver improved rapidly since our last, with higher rates from 
India, and the favourable sales of the India Council have still further 
helped the market, which closes at 453d. The only arrival of im- 


The P. and O. 


The P. and O. steamer has taken 15,000/ to 


steamer has taken 46,000/ to Bombay. 
Mexican Dollars—The market has been very firm, in the absence 
of supplies, the nearest quotation being 45d per oz. 


COURSE OF EXCHANGE. 





Price Negotiated on ‘Change. 
Oct. 26. Oct. 28. 

. Paper. 
| 3months, 12 4} 


| At sight 12 14 
-- 3months , 20 58 


Money. | Paper. 


12 4 | 19 43 
12 13 | 12 23 
20 58 20 62 

| 20 58 52 {| 20 59 = 63 
20 58 20 59 | 20 63 
12 €8} | 12 73} 
12 683 | 12 734 
25 55 | 25 60 
225 =| 92 

25 32} | 

25 514 | 

25 514 | 2 
| 25 70 

- 

46 

46} 


| 464 | 


Vienna ..... ...... on senpeves 
BEIGE cnc. can sesscvencctneccstbaecnesees 60 


| 
Frankfort-on-the-Main eee 
POET sits 00 0'uks scvnrnceeccdeavtes ancteh 


PIED cecntevenecensrsvnieveredsciceneiaenneete | SnD 
Se stnscletauteieshs ‘Ssewsnestcinseile dundhvionint UNO 

RIED, GO. diss covcenstnasipisceneiasncies] 

Genoa, UO, GOO.. cccctensdacetevecsoenses! 


Madrid 


a See 
IO cicicerassshoncsovctvecepenevesnneeell 


| 463 
| 464 
| 828 


(Peer eeed 


cs, 





FOREIGN RATES OF EXCHANGE ON LONDON, 





Latest! Rates of | . 
Dates. Exchange. Usanee. 
Rio Janeiro ... Oct.20. 22] 
Buenos Ayres Sep.29 473d Gold 
Do Oct.27 Gld.Pm.18 ¥ 
-» Sep.30 514d to51§ d 


——, 
cohean co 90 dys st 
Ametertan man 
Frankfort .. ...| 
Vienna ....... | 


Sepp] leo avast 
vo }aatotp 


w-» Oct.29 1/5 & 
1 


St. Petersburg) 
Oonstanticople, 
Genoa....... Sut 
Florence j 


\ leelegra’e 
) \transf’re 


The latter close at | 


THE ECONOMIST. 


1, Bank of New Zealand 2 (upon the report, given elsewhere), | 


| 


| Amount 
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STOCK EXCHANGE COMMITTEE DECISIONS. 
The Committee have appointed Friday, the 29th inst., a special 
settling-day in the followizg securities :— : 
Province of Cordova Six per Cent. Loan, scrip and paid-up scrip. 
Distillers’ Company (Limited), shares. 
John Bland and Co. (Limited), shares. . 
Stein’s Bakery and Patent Oven Company (Limite), shares. 


The Committee have also ordered the following quotations :— 

Province of Cordova Six per Cent. Loan, scrip and paid-up scrip. 

Distillers’ Company (L‘mited), shares. 

Manitoba and North-Western Railway Company of Canada, 
390,000/ First Mortgage bonds, in lieu of 323,000/ scrip. 

Metropolitan Gas Company of Melbourne, 60,000/ Five per Cent. 
debentures, in lieu of asimilar amount of Six per Cent. bonds (paid 
off). 

Almada and Tirito Company (Limited), 13,355 additional shares. 


NOTICES AND REPORTS. 


FOREIGN GOVERNMENT STOCKS, &c. 
Corporation of London.—The Finance Committee give notice of 


the paying off of certain City of London bonds falling due during 
| the year 1887 amounting to 136,400/, and of others maturing during 


the same period amounting to 484,100/, which at the option of the 
holders, provided notice is given on or before the 30th of November 
next, can be renewed for a period of ten years by bonds to carry 


| interest at the rate of 35 per :cnt. per annum. 


Egyptian Debt. — The C incil of Foreign Bondholders have 


| received the following staten nt from the Treasury of the Public 
Debt of Egypt, dated Cairo, !ctober 14, 1886 :— 


PRE #RENCE Dept. £ s d 
( pital unredeemed _...22,296,800 0 0 
A.ppropriationforinterest 557,420 0 0 

Sinking fund suspended 

(Art. 16 of Decree of July 
27, 1885) 


Service of October 
15, 1886. — 


27,871 
Balance payable to bond- 
holders 529,549 0 0 
Note.—The complement of the appropriation for the Preference 
Debt is deducted from the revenues of the Unified Debt. 


ow Sums Paid._———-— 
Administrations the re- From From 
venues of which are applic- April 1 to April 15 
able to the service of the April 14, to Sept. 30, 
Preference Debt. 1886. 1886. 
Railways, telegraphs, and Port £ ; 
of Alexandria 
deducted from the 
revenues of the Unified Debt 
to complete the coupons 


\ 


Totals to 
Oct. 14, 

1886. 

£ 


L 
230,000 370,000 


159,549 
529,549 

Turkish Delt.—The receir ts in September aniounted to £1268,067, 
making a total to date of £71,235,324. 


RAILWAY COMPANIES. 
Grand Trunk of Canada,—The following is the revenue state- 
ment for September :— 


| Gross Receipts. | Expense | Net Receipts. 


1886. ; 1885. | 
| | 


£ | £ aca d £ £ 

285,142) 216,068} 207,621) 119,476 | 77,521 
47,400) 40,621) 40,781) 15,490 6,619 
25,808) 15,164) 15,865) 9,820 | 9,438 


1886. 1885. 


1885. 

Month of September. j £ 
Grand Trunk | 335,544 
Chicago and Grand Trunk ...| 56,1)} 
Detroit, G.H., and Milwaukee! 24,934 


| 416.639 357,845) 271,852) 264 267) 144,786 | 93,578 





Nizam’s Guaranteed State.—We have received the following :— 
An arrangement has been made between the Secretary of State 
for India and the above company, for the construction by the 
company on behalf of the Goveinment of India of the line from 
the frontier of the Nizam’s territories, to the town of Bezwada on 
the river Kistna. This line really forms part of the company s 
system, bringing it into connection with the vast network of canals 
on the East coast of the Peninsula of India, extending as far South 
as Madras. Bezwada is also the point to which the Government of 
India is extending its railways from the South. The Nizams 
Guaranteed Railway Company’s lines will thus be connected with 
all the railway systems in India, and will bea through line from the 
Bombay to the Madras Presidency. The company’s line opens out 
the valuable Singareni Coal-field, which is expected by the Govern- 
ment of India to supply the whole of India South of the Kistna, as 
well as a considerable tract of country to the North and West. Most 
favourable accounts have been received of the quality of this coal, 
some of which has already been tried by the Nizam’s Railway 
Company, and provei to be first rate steam coal. 

Pennsylvania,—The gross earn'nzs of this company East of Pitts- 
burgh and Erie for th2 month ending September 30 show an 
increase, as compared with the same period last year, of $397,424, an 
increase in expenses of $472,940, a decrease in net earnings 0 
$75.516, making a net increase for the nine months of $1,750,861. 
Theoperations of all lines West of Pittsburgh show an increase 1 


eee 
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net earnings, as compared with the same period | 7 i 
months), of $1,584,102, Fo eo rae eee 
Philadelphia and Reading.—The net receipts for § 
amounted to $1,186,147, making a total to ule of ‘aie 
against $1,225,652, and $9,218,311 respectively, in the same period 
of last a. , ™ 
West Flanders.—The report for the half-year ending June 3 
that there is an available balance of 5,367/, which will eaide em 
to ay a dividend of 4s per share to be declared at the meeting 
to be held in Bruges on the 5th proximo. 8 


con ee COMPANIES. 
Bank of Montreal.—The manager has received a tel 
Montreal advising an interim dividend at the rate of "ioe eo 
er annum. 
Bank of New South Wales.—At a meeting held at Sydney to-day 
(Friday) a dividend was declared at the vabe of 15 ae a coe 
ther with a bonus of 2} per cent. per annum, or 8} per cent. for the 
half-year ended September 30. The reserve fund has also been 
increased by the sum of 10,000/ out of the half-year’s profits, and by 


/a further sum of 140,800/, being premium on issue of the new shares 


paid up in the colony to date, it will now stand at 740,8 ; 
sum of 5,000/ was voted by the meeting to the ikea aie oa 
general manager, Mr Shepherd Smith. The dividend upon the 
capital on the London register will be payable at the London office 
on and ie tan 5. 

Bank of New Zealand.—The half-yearly meeting w: a3 
Auckland on the 27th inst., when a dividend at the aa as 
cent. per annum, with a bonus of 2s 6d per share, equal to 124 ioe 
cent. per annum, was declared, and 11,006/ was carried forward. It 
was stated at the meeting that losses, chiefly in Adelaide may 
necessitate the transfer of 50,000/ from the reserve; but in view of 
the greatly improved outlook of affairs in the colonies, the directors 
prefer, before dealing with them, to await the result of realisations 
and the Jatbourn of another half-year. 

City of Melbourne.—The net profits for the half-year ended 
ult. amounted to 35,5007, ahha. together with the Senta 
forward, leaves 45,183/ available for distribution. Out of this it is 
proposed to pay a dividend and bonus equal to 12 per cent. per 
aaa to increase the reserve fund by 10,000/, raising it to 

Imperial.—The’ directors have arranged to open a branc 
November 2, at 49 High street, Peckham, and ft. a Sueenenes 
the same at 14, The Promenade, Lorship lane, East Dulwich, on 
Friday, Noveraber 5. 

; Northern Bankig.—The annual report shows a net profit amount- 
ing to 34,249/, exclusive of 24,439/ brought forward. After payment 
of half-yearly dividends at the rate of 12 per cent. and 6 per cent. 
on the A and B shares in March last, and at the rate of 1l and 52 
per cent. in September, together with interest on the new shares, 
there remains a balance of 26,597/ to be carried forward. 


ASSURANCE COMPANIES. 

Canton.—Messrs Matheson and Co., the London agents, have 
received a telegram from the head office in China, stating that the 
year 1885 had been closed with a profit of $250,000, out of which 
a dividend of 10 per cent. on the shares, and a return of 20 per 
cent. on premiums contributed have been already paid. The balance, 
$33,000, has been placed to reserve fund, which now stands at 
$188,000. The balance at credit of 1886 account stands at 
$495,000. 

Phenix Fire.—The directors have declared a dividend for the 
half-year at the usual rate of 4/ 10s per share. 


MISCELLANEOUS COMPANIES. 

Army and Navy Auziliary Co-operative Supply.—At an extra- 
ordinary general meeting held on Monday, the following resolutions 
were passed :—1. To wind up the company voluntarily, Lieutenant- 
General Edward Lawes Pym being appointed liquidator ; and 2, to 
authorise the liquidator to sell to a new company, of the same name, 
with a capital of 100,000/, in shares of 1/ each, “all the business, 
undertaking, and property of this company which shall not be 
required for satisfying the claims of any dissentient members,” the 
new company undertaking all the liabilities of the company, 
carrying on the business without interruption, and paying the costs 
of winding up the present and forming the new company. 

Bombay Gas.—The report for the half-year ending June 30 states 
that the company received remittances from Bombay amounting to 
32,000/, costing, at a fraction over 1s 6d, 424,914 rs, showing a loss of 
10,4917.. Of this sum exchange equalisation account has been 
debited with 5,000’, and the balance charged to profit and loss. The 
revenue balance (after placing 700/ to the reserve fund for the 
depreciation of plant, &c.) is 8,5917, from which the directors have 
declared an interim dividend of 3} per cent., tax free, leaving 191/ 
to be carried forward. 

Brazilian Submarine Telegraph.—The report for the half-year 
ended June 30 states that the revenue amounted to 75,856/, and 
the working expenses to 12,695/. After providing for debenture 
interest, sinking fund, and income tax, there is a balance of 52,050/, 
ro added to 2,124/ brought forward, gives a total of 54,174/. 

quarterty interim dividend, amounting to 19,500/, has been paid, 
rn 13,000/ transferred to the reserve fund, leaving 21,674/. The 
directors recommend a final dividend of 3s per share, making a 

tal payment of 6 per cent. for the year ended June 30, 2,147/ 
being carried forward. 

s no Gas.—The report for the year ended June 30 shows a profit 
eB 171, gence the interim dividend paid in April, and 

Placing to reserve fund the amount deducted last year, there 
arene 2,0457 available for division. The directors recommend 

ividends for the six months ended June 30 last at the rate of 10 
Per cent. per annum (less income tax) on the preference shares, and 








ee of 7 per cent. per annum (free of income tax) on the 
ue y shares, making 6 per cent. for the year. The balance 
: iec orward will then be 597/. The sums due to the company 
havin homtuaae tek reduction, the arrears of public lighting 
é ec 1e provincial Gov i 

and partly in oa a 2 “ cial Government, partly in cask 
: eee Buenos Ayres Tramways.—The company announce their 
n ention to issue pro ratu to the existing proprietors shares to 
represent the amount overspent upon capital account, for pro- 
viding which the contingent fund has been temporarily availabie. 
ee and Co.—A dividend of 1/ per share, free of income tax, 
ae seen declared, which, with an ad interim dividend to March 31 
ast of 1/ per share, makes 2/ per share for the year. The amounts to 
credit of reserve funds have been largely increased. 

Georgetown ( British Guiana) Gas.—The report for the half-year 
ended J une 30, 1886, recommends a dividend on the preference 
share capital at the rate of § per cent. per annum, and on the ordi- 
nary share capital at the rate of 7 per cent. per annum, both less 
income tax, which will leave a sum of 411/ to be carried forward. 


MINING COMPANIES. 
Day Dawn Block and Wyndham Gold.—The company notify that 
the result of the fortnightly crushing ending Saturday, the 23rd 
lust., is 1,652 ozs of gold, of the approximate value of 5,700/. 


_ NEW COMPANIES AND CAPITAL. 
The new issues of the current year are as under, vendors’ shares, 
&c., being deducted, as usual :— 


First 
Capital Payment Further 
Applications. thereon. Liability 
A - ; £ & & 

mount previously subscribed ............ 84,180,023 
ae = the week :— ; 

en Machine Company (L.), £5 shares 24,00 6 40 
A. M. Wood's Ship’s Weodite Protec- : er oe 

tion (L.), £25 shares..........0..+.-c0c-00. 50,000 30,000 20,000 
Buenos Ayres and Valparaiso Transan- 

dine Railway (L.), 7 per cent. Pre- 

ference £20 shares  ........ccccceseecceeeee 500,000 75,000 425,000 
Charters Towers South Gold Mining ; 
(L), ER SEAROG oie oinin sds eet naee. 60,000 15,000 45,000 
Colar entral Gold (L.), £1 shares ... . 80,600 20,000 69,000 
Elektron Mount (Queensland) Gold 

_ Mixing (L.), gS ae 59,000 12,500 37,50) 
English and Scottish American Mort- 

_ gage and Investment (L), £10 shares 500,000 75,000 425,000 
Freshwater, Yarmouth, and Newport 

‘ Railway, £10 Preference shares ...... 42,000 10,500 31,500 
Kaboonga (Queensland) Gold Mine (L.), 

PE MUON fon cctseccngettacatecininscceséscms “Se 62,500 187,500 
Maginnes, Ribbins, and Company (L.), 

Se WONROG sists svnrrigies entetsstinnieianies ; 65,000 26,000 39,009 
Monte Del Oro Mining (L.), £1 shares 75,900 13,750 06,200 
Mount Morgan (West) Gold Mine (L.), 

£1 CNG vviccouctqsssvesanctawdias cescccese 198,000 33,335 100,000 
“Nobel Dynamite Trust (L.), £10 shares 1,567,00) on eee 
Pireus, Athens, &c., Railway 6 per 

cent. Ist Mortgage bonds, for 

SF OE WUE ace dacuncntacdbegusccexnseacs 234,550 28 600 235,950 
Valley Gold (L.), £1 shar@s.............0000 75,000 18,750 56,25) 
Westminster Trust (L.), £10 shares . 250,000 59,000 200,000 

TOON Bae WOE oicsaicasaicinciceniccsas 2,418,885 
£ Total subscribed for year :— £ 
Totalto date in 1886 _......... SU BOR GO 1 TINE: exccceresinicsinscisessnsm sence 102,114,000 
Corresponding total in 1885.. 63,799,009 | 1884 .......ccceeceseeeceeeeeeeeneeeee 83,374,000 
Do in 1824 91,000,000 | 1883 .........ceece ceseeeeeeeerereree 145,538,000 


DOW ION ncicrsscenccc, 66,983,000 | 
* Issued in place of securities already outstanding, and so amount not included 
in total. 


Charters Towers South Gold Mining (L.)—Capital, 75,000/, in 12 
shares, of which 60,000 are now offered for subscription. The com- 
pany is formed to acquire a gold mining property, situate on the 
Charters Towers Gold Field, Queensland, Australia, and known as 
the “ Sameas Usual” Mines. The property is about 10 acres in 
extent, and will be held under a direct lease from the Queensland 
Government, at the nominal rent of 1/ per acre per annum for twenty- 
one years, without fine or royalty. The vendor receives as purchase- 
money for the property 35,000/ in cash and 15,000/ in fully-paid 
shares. No portion of the purchase-money will be paid, however, 
until the property has been duly transferred to the company in 
accordance with the mining laws of Queensland. 

English and Scottish American Mortgage an lL Investment, 
Limited. — Capital, 1,000,000/, in 100,000 shares of 10/ each. 10,000 
shares are reserved for America, and a first issue of 50,000 shares is 
now offered. The company has been formed for the purpose of 
lending money in the United States of America (and particularly 
the Western States of the Union) upon judiciously selected securities, 
and chiefly on mortgages of real property. The investments will be 
made principally in registered Gocmndadl first mortgages of real 
estates. Ample margin will be required in the valuation, thus 
providing ample security. ‘The laws controlling the registration of 
titles and transfer of land in the Western States of America render 
the cost of mortgages inexpensive, and the statutes enabling a lender 
to foreclose promptiy in the case of default provide him with a 
speedy and efficient remedy in that event. | Hence the company is 
expected to form a large and profitable business. — ‘ : 

Kabounga (Queensland) Gold Mine (L. ).—Capital, 250,000/, in 17 
shares. ‘he company is formed to acquire Kaboonga mines, near 
Kilkivan, in the County of Lennox, in Queensland, comprising about 
196 acres freehold land. The property, it is stated, is 18 miles from 
Kilkivan railway station, with which it is connected by a good 
road. It is also stated that in view of the richness of the ore and 
the comparatively slight cost at which it can now be exported, it is 
not at present proposed to treat it at the mine, but to ship direct 
to England. The working capital required will, therefore, be com- 
paratively small ; and further, the output can be commenced and 
returns made at once, thus saving the delay attendant on the 


See SS 00 EON eases 











emcee agp ee oF 


~~ 
er nen tt ne 


eh eR 





| 






7 
5 | 
B | 


i | 
fi 
} 
‘ 
18 


5 
ae 
+ 


AP il tens. altimscentnaganamaaaes 


SN me sams Ni be ce mat 


ee ee 


earn nna ccc 


1366 THE ECONOMIST. 


LT SE 


[Oct. 30, 1886. 


Scania attic LLL LIE DR 


erection of mills. The purchase price has been fixed by the vendors, 
who are promoters of the company, at 220,000/, in fully paid-up 
shares of the company, with an option reserved by the directors to 
pay 65 per cent. cash, the vendors stipulating for an allotment of 
not less than 75,000 shares, s 

Maginnes, Ribbins, and Co. (L.).—Capital, 65,000, in 5/ shares. 
The prospectus states that as the business of horse-slaughtering in 
Jondon is very extensive, and that as Messrs Harrison, Barber, and 
Co. (Limited) have, in their attempt to monopolise the whole trade, 
created great dissatisfaction among the horse-owners of the metro- 
politan area, it has been determined to combine the business of 
various horse-slaughterers, who were not included in the above 
company, and to add thereto the businesses of hide, skin, hair, and 
hoof merchants and bone boilers and crushers. The list of applica- 
tions for shares will close on Saturday, the 30th instant, at 12 o'clock 
for town and country. cj 

Money Wigrimand Sons.—The report of the directors submitted 
at the mecting held on the 28th inst. stated that the receipts for 
freight, &c., on voyages closed durimg the year ended August 31 
last had been 105,656/, and the expenditure 99,607/. The balance 
of 6,048/ had been transferred to reserve for depreciation, raising 
that account to 15,201/. The chairman said that they were all 
aware that the year had not been favourable to shipping, but he 
thought they could see some evidence of improvement, particularly 
in Australia, They had one ship there now and another on the way, 
and they trusted that those voyages would have the full benefit of 
the improvement in freights. They had another ship at China, and 
he thought they had reason to hope that she would experience a 
better rate of freight than the ship they had there last year. It 
was difficult to say exactly what the rates would be, but their most 
recent advices were more eucouraging than for some time. 


Che Commerctal Times. 


THE CORN TRADE, 


Marx Lang, Fripay Eventna. 


Whilst changeable, and at times wet, the weather during the 
week has allowed field work to make uninterrupted way, and so far 
the seeding of the land has made satisfactory progress. Neither 
has vegetation received any check—rather the contrary. There 
have been better opportunities of threshing out grain than in the 
preceding week, but the markets are less encouraging, more espe- 
cially at the close. Not that any lower prices have been esta- 
blished, but the difficulty of realising has increased. English wheat 
in the country markets maintains the recent advance, and the same 
is the case at Mark Lane, where runsof white range up to 35s, and 
red up to 33s. The imports of foreign into London have been 
light—only 14,600 qrs inthe past ten days. In the early part 
of the week, a fair business was done, but the finish was 
dull to-day. Nevertheless, sales were not pressed at any decline, 
and quotations remained unaltered : Australian, 35s to 35s 6d ; New 
Zealand, 32s to 34s for round, and 34s to 35s for long berry; 
American spring, 32s to 33s ; No. | Bombay, 33s to 33s 6d; white 
Delhi, 32s to 32s 61; No. 2 Calcutta Club, 30s 6d to 31s 6d; 
Saxonka, 33s to 35s. The floating cargo trade ruled firm, with 
rather hardening prices, until Wednesday, but has been flat since, 
and to-day Californian wheats, forward shipment, have been offered 
3d lower, and other wheats were unsaleable, except at a similar 
decline. In the movement of supplies there has not been sufficient 
change to cause any fresh influence on the trade. Light arrivals 
have rather lightened the quantity on the spot, and the coast is 
still bare, but there has been some addition to the supplies 
of breadstuffs in view. The quantity of wheat and flour 
on passage has increased about 86,000 gqrs, bringing the 
aggregate to 1,891,000 qrs, against 1,504,000 qrs last year. American 
shipments last week were 137,000 qrs from the Eastern and 
71,000 qrs from the Western seaboard, the proportion of each for 
this country being 69,000 qrs and 56,000 qrs respectively, giving a 
total of 125,000 quarters tor the United Kingdom, against 133,000 
qrs in the preceding week. Flour realised 6d advance for the week 
on Monday, and remains at that now. The arrivals in London in 
the past six days have amounted to only 4,940 sacks. Good and 
fine malting descriptions of English barley have further risen in 
value, and now rule from 38s to 42s. Secondary grades remain out 
of demand. Grinding descriptions have arrived freely, and been 
taken off sparingly, but uphold theic value on the spot. For 
arrival the trade finishes the turn weaker. Danubian and 
Azoff, 153 3d to 15s 6d sellers ; about 46,000 quarters have been 
added to the supplies on passage, which now amount to 302,000 
quarters, against 95,000 quarters last year. Maize continues firm 
in all positions. On the spot, the quotations are 20s 9d to 21s 3d. 
and for arrival, Danubian, 20s 9d. The quantity on the way has 
slightly increased, the total being 278,000 quarters, or 53,000 
quarters more than at this time last year. American shipments last 
week were 107,500 quarters, of which 71,000 quarters are for the 


| United Kingdom, being about 16,000 quarters more than were 


dispatched for this country last week. Arrivals of oats have been 
fair, viz., 72,400 quarters, and they have met a very slow sale all 
the week. Prices, nevertheless, are upheld. Russian 38 lbs 
averages 13s 9d to 16s, and 40 lbs 163 6d to 2is per quarter. Beans 
and peas meet a quiet demand at steady prices. Egyptian beans, 
29s to 29s 6d; Smyrna and Morocco, 27s to 27s 6d. Canadian 
peas, old, 27s to 28s; new, 26s to 26s 6d. Arrivals small. 


The following table estimates the home consumption of wheat 
during the harvest year 1886-7, contrasted with 1885-6, 1884-5, 
and 1383-4 :— 


| 
Imports. 1886-7. | 1885-6. | 1884-5. 1833-4. 
| ewts. | cwts. ewts. ewts. 
, : (7 weeks to Oct. 16 | $8,537,880) 8,855,240) 9,590,645 10,390,626 
— B TO) sevvnseerernn) Oetg10) 1,465,510 2178051} 2112011 


“10,884,300) 10,321,050) 11,768,696) 12,502,637 


Add week ending Oct. 23—Wheat 662,990} 1,073,460) 703,190) 1,202,551 


379,900) 194,910) 249,902 293,003 


Total imports, 8 weeks .........| 11,927,280, 11,589,420) 12,721,788 18,098,261 

xports —Wheat |" 68,200 «63,000 65,000 «60,00 

—— 16,510, 18,000; 14,000) + —.20,000 
il ae} —— EEE 

Net imports | 11,842,570} 11,506,420 

Add to this the estimated sales of 

home-grown Wheat .. ......ceccersees 


5,745,000} 7,676,000) 6,330,000) 8,990,000 


12,642,7t8) 13,918,000 


17,587,570) 19,182,420, 18,972,788 22,810,000 


Eight weeks’ home supplies ......... ..... 
1... 


Average price of = eae s d s d | = ; re 
3 Ria 


quarter ... : serena} ae 31 6 
ME DOP CWE nec rcccerecsccnccsersensescseoresenns 6 20 i 


} « 
| Bic ada 


7 9 6 
bushels. | bushels. "bushels. | bushels. 
‘* Visible supply ” in U.S. centres | 55,874,000) 45,700,000 33,222,000) 30,325,000 

Do do = in ewts..., 29,664,000) 24,660,000) 17,796,000) 16,245,000 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Sold and the Average Price 
of British Cora (Imperial Measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, In the 
six weeks ended Oct. 23, 1886, and for the corresponding week in each of the 
years from 1885 to 1882 :— 


QUANTITIES SOLD. 


, Barley. Wheat. | Barley. 


| s 
| 2 


a 
= 


qrs bsh! qrs_ bsh/ 
60,158 6 { 109,225 
53,347 73,576 
67,461 58,905 
60,431 37,244 
52,121 20,131 
42,620 5,906 


29 
29 
30 
30 
30 
31 


31 
32 
40 
| Se ‘0 


27 
26 
27 
27 
28 


Oorwarn 
Kor Oe, 


71,308 
66,043 
73,391 
50,609 


| 151,971 
| 151,108 
| 134,182 
| 80,628 


z 
31 9 
35 O 
B4 4 19 10 


| 
| 
| 
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The following account shows the Quantities of certain kinds of agricultura 

produce bepusted into the United Kingdom in the week ended Oct. 23, 1580, and 

in the corresponding week of 1885 :— se 

--—Quantities.——~, 

1886. 1885. _ 

Animals living —Oxen, bulls, cows, and calves......number 6,534 eee was 

Sheep and lambs oo 

ld 58 379 

Dead meat— Bacon saat 

Beef, salted and fresh  .......sseccseceeeeeeeee 10,894 
Hams ¢ 


Meat unenumerated, salted and fresh .............+. “a — 


” ” 95 i 3 779 
Mutton, fresh o% a 
Pork, salted (not hams) and fresh aed : 


| Poultry and game (including rabbits) .............2.:2 esses ee g2s*  ... 18,860 


on 29,889 

Butterine 19,430 om oo 

CHEOKC.......00000000crcvcesevecs cosenceoeneess ene cen eetees sonseseeseus 99 39,052 a 43,425 

DOIG. cewciceisndictednnipssaaeeeneeanieteanin ete great hundred 170,733 we 144,072 

hits cewts 9 430 ror 20,651 

93,019 .. 158,649 

ewts 8,573 ous 40, L 2 

mm ce ise checks adden when nda scam obdensne aoe do ' oa. 

Corn, graitf?meal, and flour—W heat  Cwts 662,987 -»» 1,073,488 
Barley in ak 514,869 867,71 

Oats oes 70 311,985 ... 297,631 

baknes sth bchpunnianaiatimsraus casket en ve eT] 

ie 241! 42,779 

BIG cassis sesh intintlenidinrarigaeleenematemgancsiidin ity 52,419 vee 42K 

ee i ee TSS15 
Wheat meal and flour 379,901 . =194,9 

* Value of rabbits only, 11,9541. 


Vegetables—Onions raw 
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THE IRON AND COAL TRADE. 


The iron trade continues to show decided signs of improvement. 
At Middlesbro’ our correspondent writes :—The improvement in 
the price of pig iron is being consolidated. The first impulse given 
by the reduction in the make has been followed by a good, legiti- 
mate demand, and large shipments. Stocks are decreasing steadily, 
and we expect to get comfortably over the winter months, and into 
a good trade in the spring. The demand for steel is very large, 
especially for rails, shipbuilding material, and also for blooms 
and billets—these latter for export to America. No. 3 pig 
iron is quoted at 33s for pean and 34s for forward delivery. 
The hematite trade in the North-West continues to improve, and 
prices are firm, as follows :—44s 6d for mixed parcels of Nos. 1, 2, 
and 3 Bessemer iron, and 43s 6d for forge a foundry iron. For 
forward delivery some makers ask higher rates. Lancashire makers 
of pig iron are indifferent about booking further orders of any 
weight, and are very firm at 37s to 38s as their minimum for forge 
and foundry qualities. For district brands quoted prices are about 
36s 6d for forge to 37s 6d and 38s for foundry Lincolnshire, and 
393 6d to 40s 6d for Derbyshire iron. The East Worcestershire 
market displays moderate activity, and quotations have generally a 
firmer tendency. In Staffordshire prices are higher. The Glasgow 
market has continued active, and prices close to-day at 42s 34d to 
42s 4d, cash, and 42s 54d to 42s 6d, one month. 





—— , 


ne 











Oct. 30, 1886. | 


The finished iron market is beginning to brighten in appearance. 
In the North of England a better demand is reported, and prices are 
firmer. Plates are now 4/ 12s 6d; angles, 4l 736d ; bars, 4/ 12s 6d. 
At Newcastle a better tone exists, and ship plates now sell at 4/ 10s, 
and in some casesat 4/ 12s 6d ; angle iron realises 4/ 7s 6d to 4/ 10s, 
and common bars 4/ 12s 6d. There is a fairly good trade doing 


is now 5!; hoops are quoted at 5/7s 6d, and sheets 


uoted price 8 t 
: The trade of East Worcestershire has increased. 


at about 6/ 10s. 
recent improvement. 


is quoted 10/ 5s in bundles at Liverpool, and 10/ 15s in skeleton 
eases, On sales of common kars, hoops, and strips an advance of 
25 6d to 5s is tried for. Orders for finished iron continue to come 
to hand. In North Staffordshire sheets now realise from 61 to 
6/ 10s, and on to 6/ 15s per ton, galvanising sheets being most in 
demand at prices in advance of the above. The hardware trades are 
more busy, and prices are stiffer. The South Wales tinplate trade 
has fluctuated a good deal during the week. At one time prices 


| wept down to 13s 14d and 13s for Bessemer steels and cokes, but | 
| the brisk demand which set in soon sent prices back to 13s 34 I.C., | 


| at which price a great many orders have been booked. 

| The steel trade continues very active. In the North-West, makers 
are very busy, especially in steel rails. Quotations for rails are 
| 


branches of the steel trade. The steel trade of the North is much 
better. Steel rails are a little stronger, at about 3/ 17s 6d; steel 
plates, 5/ 17s Gd. 
5/ 17s 6d, and some sales are reported at 6/ per ton. 





A steady 





Shipbuilding is still quiet on the Clyde and in the North-Western 
ports; but in the North-East there is more activity. The engineer- 
ing trades are slowly improving. 





TRADE. 


LIVERPOOL—OcrToseEr 28. 
PRICES CURRENT. 


Same Pericd | Same Period 


| 
| 
THE COTTON 








1885, } 1884. 
escriptior : <t:' 8 ° ° as . oa : 
Descriptions. sig s 33 3 8 3g) 4 3 ~ |s 3 
CO ale Soe oO me | Ai mel oia = 3 
American. dj did didid dijdjdjidjdajd 
Sea Island... perlb! 10; 114 13 | 144 [16 | 21 15 | 16, i8 | 17} 18 , 20 
Florida ditto..,......, 84 10} 11 112 13 | 134 |} 13 14; 15 | 16) 17} 18 
G.O. L.M| Mid G.M.'M.F. G.O. L.M. G.M. G.0. LM G.M 
Upland vecccseccessee] 43) 4) 5 | Sih) Bo) 58 | 41h) Srey) Sh) 5 | 5k | 5% 
MOUNDS vnsisececs cov ecties Pex Leet aed a aie” we wee) nee | ae | vee | ibd 
TeXa8 vicccccceeeeeee) 48) 43 OM, SH) Se FR) 5K, 58) SR 5 OG OR 
Orleans...) 49) 43) 58) 58) Sie Ot Sie FF SR Om) Sie FR 
Brazilian. Mid. M.F. Fr. G.F. Gd. Fne.) M.F. Fr. Gd. | M.F/ Fr Gd. 
Pernambuco, &....) ... | 5 | Si, 5%) . ve | ER BR) wee | Sie BF | owe 
Ceara, BO. ...cccccccoe| coo | Spy} SB} Gia} ooo | coe |) ove Sib) + Swi 53! .. 
PArAID® vecccssccvoveee| con | cor | BR | 5H | cee | ove |) cee | Sie) vee | ove | ove | 
Rio Grande ......... wD wee € cee | sin} cee. | ene Si vee | see | ane 
Bahia, Aracaju, &.) . | ee | we | nee | wee | nee Ot Ot } coe | ve 
MOGGIG 2 css ccishvcates woe | 5 | Bp} Sie) see foe |) one | SR | nee | see | te | one 
Maranham .........0..| « | Ove Sie) 5) .. | .. || 58) Sie w 54 55 vs 
Egyptian—Gallini .) ... |... | .. | 7h; 83 | 9% wo | ses 94 we | os 12 
Ditto Brown ...... 5 62 6 | 6) 6F 7 5m SR) Ge 58) OR Th 
Ditto White ...... | 5h) SR! 6G) BF) GF... | 54) 68). | OF 7h 
Smyrna, Greek, &.| ... | 48 | 43 | 4§ | 4 54 5 Sef GBS vce fF con h ene 
West Indian, &e. | | | i a. 
Pil Sea felond en| | we [20/22 [a2 [a4 ||. |a0 [13 | 14 16 
Tahiti Sea Island...) ... | 7k | 7H | 8 | 33) 98 7%) 8¥) OF, AD | 11h) 125 
ha TOGRAM sec cevics on re aa va!) otek bron GRE eae 
BYTICN w.rrecccesevees, eee | coe | see | cee | see | ce es = 
Peruvian—Rough..| ... | ». | 6% | 6%) 6%) 73 | 68 : | 63 . 83 
Ditto Mod Rough... | 52 | 64 6%) 6% .. | 54, 6 68 we | gs 
Ditto Smooth ...| ... | 5s) 58) Sie) 5%) 5f)| «. | Sis’ 6 6 fe 
Ditto Sea Island 74 | S | 8g; 8¥%/ 9} (10 S$) 9k 10h | 11 | 115 135 
Mies 2 | os (a oe | Bl 42 58 
East Indian, | : 
Surat—Hingungh’t .. | «. |.» | 44 | 48) 5 woe | cee | BAT wee | ave A, 
Ginned Dharwar! ... | .. | 333) 4rmi 4a) ww |) | $4) Sra) we | oo 4% 
M.Gin’d Broach) ... | ... | | ie) 44) 5 » | oe | BR] a es 
Dhollerah ......... 2) eS 1 ees ee es 34 | 32 | 4% 
Oomrawuttes ..., 24 3$ | 8h) 38) 44 4) 4m) 44) 4) Sie St 48 
Veravul, &. ......| 37, 34) 3ie, 3H) dre || Sis) 44) 4i 3 is 31s ‘t 
Comptah............ 3 } 34 t 34 38 } 44 foe 36 4h 43 3h 3i5 4% 
BCINdC ...ccsccssvoecs! cow | - | Soe; Sie; SR) dre) -- | 38; 48 3is 38 
Bengal ......sc0000-.| oe | Ste St) Sie, 3H) 4m) | 4.) do} | 8 cs 
Madras—Tinnevily| ... |... | 4th) Ste) 443) o |) | AH) 5S | | AE Os 
Western! ... | ... | 3i' SH! 44) .. we | 4) 44 we | OB 4G 
ExpPo oN, &C. 
ImPoRTs, RTS, oe a 1885. 
bales. bales 
a enhs 
Imports trom Jan. 10 Oct. 23 ...secseeserees e+ 24583,827 sev seerse nes —_ 
Exports from Jan. 1 to Oct. 28 w+ sssesserseee 180463 sereesrrres Se 
Btock, Oct. 23 rreerscsrerveseernarserserssrseesessneeee | SBRITO we vereee oe | TANTO 
Consumption from Jan. 1 $0 Oct. 28 ....0.02, 2,570,500 sevseseerene Spb l srl 
These figures show : as 
Anincrease or imports cojapared with the same date last year Of...... bales = 
4n increase of quantity taken for consumption Of ..........:.sesssessee oe cree arene 
4 decrease of actual export@ Of .....-.cssscssssesvensereessnssensnnsnenensenenenenstens ses poe ees 
A decrease in Stock Of ......cesscscsesersersssses ennerenersnsesees sore 28,5 


In speculation there is an increase of 95,810 bales. The imports 
this week have amounted to 107,763 bales, and the quantity - 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 209,000 bales, against 197,000 bales at the corre- 
sponding period last year. 


Cotton has been in moderate demand throughout the week, and 
{uotations generally are reduced. Sea Island continues In — 
limited request ; quotations are without change. non. as 

en in moderate demand, and quotations are reduced rd to $d per 
lb. In Brazilian the business continues moderate, and quotations 
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in Lancashire, and prices have hardened: for bars the minimum | 


The finished iron trade of South Staffordshire fully maintains the | 
Sheet prices are strong, and the 5s advance | 
is upheld, doubles being 6/ 5s to 6/ 10s; galvanised iron of 24 W.G. 


stealy at from 3117s 6d to 41. There is not much doing in the other | 


Steel plates are in good request at Newcastle at | 


increase of business is noted in almost every department in Sheffield. | 
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are mostly reduced yd per Ib. Egyptian has been in limited 
| demand, and pressed for sale. Quotations of brown are reduced id 
| to id per lb, and of white jd per lb. In rough Peruvian the sales 

are small at the quotations, whilst those of smooth are reduced pal 
| per lb. African is neglected. In East Indian only a moderate 

business has been done, and the quotations of good fair Dhollerah 
and good fair Oomrawuttee are reduced 2s per lb. 

“* Futures.” — The market throughout the week has been dull, 
with a gradual downward tendency, and the closing rates show a 
decline of 5-64d per Ib for October and 3-64d per lb for other 
positions from last Thursday's Circular rates. The closing values 
are—Delivery : American, any port, l.m.c., Oct ,5 6-64d; October- 
November, 4 63-64d ; November-December, 4 60-64d; December- 
January, 4 60-64d ; January-February, 4 60-64d ; February-March, 
4 61-64d ; March-April, 4 63-G4d ; April-May, 5 2-64d; May-June, 
5 4-64d per lb. The following transactions have taken place in East 
Indian—shipment : M.G. Broach, fine, f.g.c. February-March, Suez, 
| 43d ; March-April, Suez, 43d per lb. 
| The sales of the week amount to 50,500 bales, of which 1,370 are 
on speculation, and 3,100 declared for export. The forwarded is 
9,710 bales, of which 6,440 are American, 1,910 Egyptian, and 
1,360 bales East Indian, which make the takings of the trade 


| 55,740 bales. 


} 
} 
| ee 
| 


MANCHESTER, Octozer 28. 

There is no new feature to report in the condition of our market. 
| Last week showed a fair average amount of business, but the past 
| few days were characterised by a decided falling away in the 
| demand, although prices all round have not materially altered. 
| Official quotations of middling uplands register a decline of 4d 
| per lb since our previous report. Export yarns experienced a quiet 
| inquiry. India and China have bought to a moderate extent, but 
for Japan wants appear to be satisfied for the present. Home trade 
| yarns were in less request, but previous business has largely relieved 
spinners, and occasionally could manufacturers place orders on 
easier terms. Cloth has not sold to an average amount. The finer 
makes of China shirtings moved more freely, but for the commoner 
sorts orders were wanted. The better reeds of printers continue 
saleable, but the ordinary makes remain without improvement. 
In T’cloths, Mexicans, long cloths, and domestics a moderate busi- 
ness has resulted, and although large orders were seldom obtainable, 
the production appears to be steadily absorbed. To-day sellers 
report poor progress, sales only of small dimensions. Prices generally 
unaltered, 


(I.) Comparative STATEMENT of the Corron TRADE. 














| —-——_—_______—_— jek 
Price, Previous Weeks in 18:6 
— Price, Price! Price, Price. Price, 
ga, | Oct. | Oct. Oct. | Sept.) Sept. 
ISS) on. | | 7 | 8k | ek 
te Soe es ee sdsdededsdisd 
| Raw Cotton—Upland enniae....per 05% 0 5} 058/054 054 05% 
- ood middling ....... 05s 054,0 580 54 0 58 05% 
_ smote fair pects 0 32 0 5§ O 53 05%, 0 5 is QO 5% 
a Ditto, goed fair............... 05% O54 05) 0 Sf 0 Of 05% 
Yarns— No. 40 Mule-twist fair,2ndquality.. 0 5} 0 5} 0 5} 0 83 0 33 0 8 
— No. 38 Water-twist, ditto 08 0 8!0 730 74 0 74 0 73 
| 96-in, 66 reed, Printer, 29 yds 4 lbs 2o0z3. 4 . + 0 4 e 4 0 4 ° 4 0 
27-in, 72 reed, ditto 5 Ibs 20zs , 4 1fh 4103 4104 4105 410} 4 103 
89-in, 60 reed, Gold End Shirtings, 37 ma 4 ad 
Yards, 8 IDS 4 O28 .c..ccseucsecseeenceneeseeeees 6 7} 6 ‘3 6 6 6 6 6 6 6 6 
40-in, 66 reed, ditto ditto, 8 lbs 1l2o0z..... 7 3 § 3 @ 143 7 Ih 7 1} 7 1h 
40-in, 72 reed, ditto, ditto, 9 lbs are 8 6'8 6:8 4 8 44°38 45 8 4 
“i Red End Long Cloth, 3 
¥: pe ae secssetressnssenens 6 10h 5 10}'6 916 9 5 9'6 9 
(II.) Comparison with Previous YEARS. 
Price, Corresponding Week in 
Oct. 23, —- 
186. 1885. 1884. 1883. 1882. | 1381. 
eS ee wit 4 sd ae - 4a sds a ae d 
| Raw Cotton—Upland, middling....perlb © 6 & 0 55055 0 6 O64 0 6} 
_ Ditto, good middling ....... 9 5% 05% 05% 0 6) 064 9€% 
- Pernambuco fair ............ 0 Sie 0 54 can ; . er : 
_ Ditto, good fair..........-.-- 9 Fi VSG 9 Cie + O7F 5 
| Yarns—No.49Mule-twist,fair,2nd quality © 5% 0 SJ 0 9 U0 Sf O10 O 10} 
| _. No. 88 Water-twist, ditto ; 8 : st i ¢ hs . 98 = 
\ Printer, 29 yds, 4 Ibs 2 ozs 0 5 
ote reed, ditto, SIbs2oz 410} 5 0 410) 5 0 6 45 5 44 
#9-in, 60 reed, Gold End Shirtings, 37) | | cy? at sit» 
rards, 8 IbS 4 O28 ...ecesrssserversererees GO FF GF O BAD FS ; : 
y i j 2 3 447 7479 8 138 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 0ze... 7 7 Seep eee 9 104 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs a 8 6 (8 % 
| g9-in, 44 reed, Red End Long Cloth, 56 51/5 5960656 6 


JOEAS, D LDG...... 0c reeveerersee serene 
Lene 


THE WOOL TRADE, 


ation this week in the price of English 
and the tendency is slightly 








There ls very little alteration thi 
wool, but the demand is very sluggish, 


in @ ynward direction. . at 
in or Bradford correspondent writes :—We have had another quiet 
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holders still refuse to give way, L Loo 

i less than last week’s quotations. 

i ls d d the next sales, but the present 
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will be able to maintain their quotations. At present the tendency 
| is downward. In pieces there isa fair current demand at some- 
| thing below the extreme quotationsrecently asked by manufacturers. 
| The increased price of all wool fabrics is directing more attention 
to mixed goods. 


JUTE, HEMP, AND FLAX TRADES. 


The principal feature in the jute market has heen the business to 
ithe extent of about 12,000 bales to arrive, Dundee, RFD and 
| RFC, at 8/ 10s and 12/ respectively, October-December shipment. 
| A few parcels for London, including RB in circle 3,at 10/ 5s. The 
| spini e's do not extead thei{perations. ‘ 
| Messrs George Armitstead and Co,’s weekly circular (Dundee) has 


| a js : ‘ 7 
| the following remarks :—‘ The volume of business passing in most 


| branches is greater than for some little time past, but prices remain 

low, and it is to be feared in some departments still unremunerative. 
| There is little change to report in the flax market, and the business 
| doing in spot goods is comparatively trifling. Consumers are 


| running down their stocks as low as possible in view of the new | 


| crop coming on the market; meantime, holders, looking to the 

| small stocks of old goods on the spot, are not disposed to reduce 

| prices further for the present. Some trifling samples of new Slanitz 

| flax just received show good fibre, being much superior to last 

During the week two steamers have arrived from Riga, 
and one from Cronstadt.” 

Manila hemp remains quiet, but steady. 
shipment, quoted 28/, c.f. and i. terms. 500 bales, by auction, 
partly sold, at 28/. Private sales, on the spot, are small, at 29/ to 
3il per ton for brown to fair. 

According to the latest Manila telegram, movements since the 
beginning of the year were as follows :— 
| 1886. 
Bales. 
329,000 
Shipments, U.K. ...... 126,000 
s U.S. 130,000 


season’s. 


Fair quality, distant 


1885. 

Bales. 
361,000 
154,000 
143,000 


1884. 
Bales. 
327,000 
164,000 
135,000 


COLONIAL AND FOREIGN PRODUCE MARKETS 
For Rgerort OF THIS Day's MARKET SEE “POSTSCRIPT.” 
: Mincine LANE, *RIDAY. 


SccAr.—The market has been inactive during the week, with an | 


| easier tendency, and refined goods do not show any recovery, on 
account of the large quantity of foreign still pressing for sale. 
Beet is, therefore, unsettled, and again rather lower for early ship- 
ments. Spring cannot be bought near present quotations; indeed, 
there appear few sellers. With the increased estimates of supply, 


by many expected to exceed Mr Licht’s figures, the market seems | 
for atime likely to remain low, unless the foreign export drawbacks 


are modified. Crystallised Demerara, by auction, ranged from 
14s 3d to 17s; very fine yellow, 18s. Trinidad, 14s to 15s. There 
is business passing in low brown kinds. Taal Manila, in Liverpool, 
has sold easier. A cargo of Java, held for many months under 
demurrage, has sold considerably under cost price. New crop for 
arrival offers at 13s per cwt. The stock in the United Kingdom 
shows a further decrease. 
Imports and DgLivERiks of Sugar in London to October 23, with Stccks in hand 
1885. 1884. 18383. 
.- 269,000 ... 293,000 .., 296,000 
« 273,900... 291,200 .., 312,760 
85,300 ... 87,700 $1,600 
». 267,000 ... 246,090 ... 204,000 
Madras Jaggery ...percwt 8/38/9 ...11/0 11/6... 7/9 8/9... 12/0 13/6 
Good brown West India., 10/611/0 .. 13/6 14/0... 12/6... 19/019/6 
Crystallised Demerara..,.. 14/6 180 ... 17/0 20/0 ... 17/0 23/0 .. 27/0 30/0 
Beet, 88 percent,f.o.b.... 10/44 ... 149 ... 11/4116... 19/0 
Fine French loaves,f.o.b... 15.0 15/6 ... 20/0 20/6 ... 18/0 18/6 .., 25,6 26/0 
Java afloat Nos.15 to 16 .. 13/013/6 ...17/6180 ... 16/0 ... 23,6 23/9 
Jaggery.—250 tons cane have sold at 8s 3d. 
China.—About 200 tons brown were reported at 8s 3d. 
Eyyptian.—600 bags syrups sold ‘at 9s 9d to 10s. 
Java.—500 baskets at 13s 9d, 
Manila. —1,000 tons Taal, off the coast, sold at 8s 14d for 
London. 


Mauritius,—2,204 begs syrups, by auction, were bought in a 
9s 9d to lls 6d. ee ' : 

Penang.—524 baskets native withdrawn, at 93s 6d, and 338 bags 
greyish crystals at 14s. 

Floating Cargoes.—One of 1,600 tons Java, long held, off the 
coast, sold at 12s 44d for the Clyde. 

Beet Sugar.—The downward movement continued until to-day, 
when the tone was more steady. German new crop, November- 
December shipment, sold at 10s 44d per cwt, f.0.b. 

Liefined.—Stoved goods are barely steady, and foreign plentiful, 
including Dutch loaves at 15s to 15s 14d, f.o.b. French crystals 
offer at the recent decline. In the Clyde, pieces are easier than 
last week, with a fair inquiry. Here, quotations without material 
alteration. 

Rum.—A firm market, and not much available. During the week 
200 to 250 puncheons West India sold at full prices. 54 casks 
Surinam, particulars not given. 

Cocoa:—Supplies at auction continue light. Prices without 
material alteration, excepting for Grenada, which, owing to the 
limited assortment for some time past, went at higher rates. On 
Tuesday 181 bags found buyers : low to fair, 68s to 72s 6d ; good, 
73s to 74s 6d. f 659 bags Trinidad, rather more than two-thirds 
found buyers at 72s to 79s; fair to good and fine, 80s to 88s. Of 


Imported 
OTM xcsiccckcissiee 
MIE. cincnatintninken 
Stock, U.K.¢"° 


tons 254,000 
ovconscch: SD 
ao 

tons 212,500 


at 73s to 7Ss. 224 bags Caru 
bags Guayaquil withdrawn. 
common kinds of Guayaquil. 


no bought in at 92s and 105s. 143 
rivately, a limited business done in 
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| buyers, with a slow sale. 
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Correr.—There has been a firm market, with some revival of 
speculative demand for Brazil, and in Havre a considerable advance 
occurred during the week. Prices generally close 1s to 2s higher. 
Latest transactions include Santos at 48s 6d to 52s 6d, and Rio at 
53s to 54s 6d, c. and f. terms. At auction here 44 casks 7 barrels 
6 bags Ceylon sold as follows : low middling to middling colory ,70s 6d 
to 7836d; good middling to-fine, 79s to 85s ; bold, 86s to 96s. 98 bags 
Liberian included 39 bags Johore at 52s 6d, and a few lots Ceylon, 
chiefly in small lots. 997 bags 88 cases East India, chiefly Coorg, 
ranged from 69s to 793 6d for low middling to bold, Of 277 half- 
bales Mocha a few lots good yellowish long-berry realised 85s 6d. 
1,341 bags Manila part sold at 5s for palish Indan. 181 bags Java 
included good colory at 83s. 8,117 bags foreign descriptions partly 
sold ; washed Rio, part ex quay, 56s 6d to 60s ; Porto Kico, mixed to 
good colory, 70s 6d to 76s Gd; Costa Rica, pale to colory, 60s to 
72s; New Grenada, pale and grey, 59s 6d to 6¥s ; middling to good 
bold, 72s to 88s; Santos, 53s to 58s; vashed, 54s to 62s; good 
ordinary Mexican, 58s 6d ; middling to bold Guatimala, 66s to 72s ; 
ordinary to fine ordinary, 54s 6d to 62s. Receipts of coffee at the 
Brazil ports at length begin to fall off, and the latest crop esti- 
mate is 54 million bags for Rio and Santos. The statistical position 
of the market is very strong. 


Imports and DELiverigs of Corres to October 23, with Stocks on hand. 
1886. 1885. 1ss4. 1883. 
ROMER siicissvessisand . tons 34,430 33,79) 39,520 49,430 
Delivered for home consumpn. 10,590 10,830 10,880 11,110 
a op AEIORG cv cscscvecces MORI v0. Bavew 29.840 28,550 
Stock 10,720 12,450 17,190... =25,510 
Mid. Plantation Ceylon per cwt 74/ 79/ ... 65/0 69/0 ... 60/0 65/0...73/078/0 
Delivered last week 620 tons, against 1,010 tons last year, and 940 tons in 1885. 


Tra.—The export inquiry for common black leaf congous, last re- 
ferred to, has subsided, and the market being largely supplied, no 
improvement in prices can be quoted, at the public sales or by private 
contract. In the former, 52,753 packages submitted, and quotations 
generally showed steadiness. Low and good common congous, 
54d to Gjd. Fine teas meet with little attention. New makes, 84d 
to 1s 2jd. All the better classes of Indian me:>t a strong demand 
at full rates, common being irregular, and often in favour of the 
The catalogues have contained a rather 
heavy supply, viz., 28,594 packages, and of the Ceylon the quantity 
offered during the week has not exceeded 323 packages. 

Kice.—The market is flat, and no sales effected during the week. 

Exports of Rick from BuRMESE Ports to Evrore to Oct. 23. 
1886. 1885. 1884. 
WORE ..cisusckakesceday scone eee 666,500 595,200 

Saco continues quiet. 604 bags in the weekly sales, about half 
sold without reserve: good large, 14s; low greyish ditto, 1ls to 
lls 6d; fair small, 9s 6d to 10s per cwt. 

Saco FLour.—808 bags fair quality sold without reserve at 8s 6d 
to 9s per cwt. 

Tarioca.—Yesterday, 539 bags pearl brought 17s to 17s 6d per 
ewt for good medium, being full rates. Of 2,487 bags Singapore 
flake, a few lots of fair quality sold at 1d per lb. 

Back Preprrer.— Singapore, to arrive, offers at lower rates. 100 
tons Lampong sold. November-December shipment, 63d. Of 1,736 
bags Penang in the weekly sales, 260 bags low dusty Acheen sold at 
63d; one lot, 6gd, being about jd cheaper. 580 bags Singapore 
were bought in at 8d per Ib. 

Wurre Perrer is unsettled, and business done in Penang at 103d 
to 103d. At auction, 290 bags Singapore were bought in at 1s 1d 
to ls 14d, 120 bags Siam at Isld. 167 bags Penang part sold at 
112d per lb. 

NutMecs sell slowly at irregular prices. 59 cases Penang partly 
found buyers at 2s 4d for 81’s. 114 tons small and wormy with- 
drawn. 56 packages Singapore included 67’s at 2s 10d; 80's, 
2s 3d ; small, 1s 6d to 2s. 11 cases Java: 64’s, 3s 5d; 75’s, 2s 6d. 
4 cases 78 packages West India sold at 1s lld to 2s 8d; small, 
1s 7d to 1s 9d; a few low, Is 14d to 1s 6d per Ib. 

Macr.—36 cases Penang by auction partly found buyers at 1s 5d 
to ls 7d for ordinary to middling. 11 cases Singapore withdrawn 
at 1s 6d per lb. 

CLoves.— Zanzibar have met a limited inquiry. 212 bales offered 
yesterday were bought in at 9§d to 9Jd. 4 cases Java sold at 103d 
per lb for good. 10 cases Penang withdrawn. 

Cass1a,—100 cases cassia buds were bought in at 363 to 38s per 
cwt. 

GINGER.—385 cases 292 bags and robins Cochin, part sold on 
former terms: small low rough, 24s; part scraped, small and 
medium, 40s to 52s ; medium and rather bold, 62s to 70s ; fine bold 
cut, 100s to 115s. Shrivelled and cuttings, 14s to 17s. 87 barrels 
Jamaica sold from 37s to 48s 6d per cwt. 

PimENTo.—The supply having increased to 3,023 bags, the open- 
ing sale’s prices were gd to 4d lower, but afterwards more steady, 
ranging from 2d to 24d, a few 28d. 2,000 bags November-January 
delivery, sold at 28d to 24d per lb. 

CHILLIES.—308 bales went rather lower, from 28s 6d to 30s per 
cwt. 

Frouit.—There has been more demand for currants. A large 
quantity of Valencia raisins by auction yesterday went at a recovery 
on the depressed quotations of last week, as much as 4s or 5s on fine 
quality. Muscatels also went higher. Good Sultanas realised 32s 
to 34s. Figs sold at irregular and lower quotations. Jordan almonds, 
71 15s to 121; low to middling, 5! 2s 6d to 7/ per cwt. 

SALTPETRE is firm, at 16s to 16s 3d per cwt. 

SHELLAC.—A quiet tone has prevailed in the market this week 
The few sales made, to arrive, include TN second orange at 50s 


lto 528; A 61 ded ti Tuesda 
271 bags Ceylon, chiefly in second hands, a few small lots only sold | 9 AC guineh: Bie. sanene, fenmee, .. Ab _seatien. oe. XSereey 


639 chests part sold, including AC garnet at 50s ; button sorts, 533 

to 59s per ewt, according to quality, and partly without reserve. 
Inpico.—Beyond some inqui for the lower qualities of Kurpah, 

there is no feature to notice in the market. 
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nearly two-thirds sold, at 10s 6d to lls 6d; bulbs, 9s 3d to 9s 6d. 
449 bags Cochin part found buyers at very low prices, viz., 7s to 
73 3d, for split bulbs. 500 boxes low cutch bought in above the 
value. 1,000 boxes good and fine marks sold privately, at 28s to 
29s 6d. 546 packages Gambier, included block, “ without reserve.” 
at 21s 3d to 21s 6d, and cubes, at 30s €d tu 32s 6d. The former has 
sold to arrive at 20s 104d, November-December shipment. 40 cases 
tine China galls reported at 603 per cwt, 


Drves.—Aloes steady. Balsam peru easier ; capivi scarce, and 
prices 2d to 3d higher. Bark steady. Camphor, nothing doing. 
Cardamoms sold at full rates. Gum arabic, better qualities stiil 
advancing. Ipecacuanha, inferior root fully ld to 2d dearer. 
Rhubarb steady. Musk fetched extreme prices. Essential oils 
mostly neglected. Opium, moderate business at easy rates. Senna, 
Tinnevelly again dearer. 


CuEemMIcaLs.—The markets show rather more steadiness. 
tartar firm, and fine somewhat scarce. Tartaric acid remains as 
before. Citric quiet at Is lld. Sodas do not vary in price. 
Iodine, at 7d,is lower. Chorate potash, 62d to 63d. There is more 
demand for sulphate quinine, and German shows about ld recovery. 
Sulphate ammonia steady at the quotation, and sulphate copper 
held at some advance. Bleaching powder firm, and prices 
unaltered. 


Merats.—The markets have in some cases further given way. 
Chili copper is now quiet 40/ 7s 6d to 40/ 10s, cash, the lowest 
point of the week. Lead firm. 
this morning’s quotation being 100/ to 1001 5s, cash, or short 
prompt. Banca, 61fl, and in Batavia the sale of Billiton, according 


to yesterday’s telegram, went at a price equal to 101/ in Holland. | 


Spelter steady at 14/ 2s 6d to 14/ 5s for ordinary Silesian. Scotch 
pig iron, after various changes, is now about 9d under the highest 
rice attained during the week, viz., 42s 3d, cash. Furnaces in 
Plast at Glasgow 66, against 91. Exports last week, 8,651 tons, or 
to date 73,600 tons less than in 1885, but the stock has increased 
to 828,800 tons. In the Cleveland district the late improvement is 
maintained, with large shipments, which seem likely to progress. 


LiysEED.—The market for Calcutta seed is firmer, and prices 
hardening, with reduced supplies. Seed, ex ship, 41s; near, 41s 
to 41s 6d ; October-November 41s 3d to4ls6d. New crop, spring 
shipment, quoted 40s. Hull prices are rather over those of London 
for this and next month’s shipment. Bombay, on the spot, quoted 
42s 6d. There have not been any_reported transactions in La Plata 
seed to arrive. 


O1Ls.—The market for cocoa-nut is firm at the late advance, but 
less demand for arrival. Ceylon, 26/ ; Cochin, 32/, to the end of the 
year. Palm quoted 33/ 10s for Lagos. Sperm steady at 50/ per 
tun. Other fish oils do not sell. Linseed in good demand, closing 
at 20/ 7s 6d; November-December, 20! 5s to 20/ 7s 6d; January- 
April, 20! 7s 6d; Hull, spot, 207. Shipments from the latter port 
since lst January 8,353 tons, against 12,141 tons in 1885. English 


siieiuaieiintianiseennaatnaerieie ee 
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OrueR DrysSALTERY Goops.—At the public sales 965 bags Madras 


Cream 


Straits tin has declined fully 1/, | 


ST, 





136 @ 


os . ° ° 
' PETROLEUM Ott continues low in price, but the market closes 


aaa r. On the spot, 5gd ; next two months, 53d ; January to March, 
Oro! ; Russian, 54d to 53d. Deliveries since commencement of the 
year 552,165 barrels, against 469,477 barrels last year. Stock 98,404 
barrels, against 109,939 barrels. 


| ‘SPIRITS TURPENTINE quiet. American, 29s 9d; forward, the 
same. Stock unusually small, 19,700 barrels. The price last year 
at this date was 26s to 26s 3d per cwt. : 


Tosacco.—Although the last import of American tobacco has 
made considerable progress, but little inquiry has been experienced, 
and the total sales are trifling. Prices for the lower grades are 
decidedly easier. Substitutes are only in moderate request. 

Hors.—Choice qualities of English continue in rather limited 
| Supply, and have changed hands at fully previous values. Others 
| are very irregular in price. The same remarks apply to foreign. 
| 
| 





POSTSCRIPT. Fripay Eventna. 
| SuGar. — Public sale prices of West India without alteration. 
| Business in West India for the week 184 casks 9,200 bags. 
Natul concrete chiefly sold at 8s 6d to 9s 6d. 
grainy Madagascar sold at 13s. 


CorréE. — 251 cases 103 bags East India, by auction, were 
chiefly in second hands. 132 casks 18 barrels 28 bags Ceylon sold 
at high prices. 77 bags Liberian, 493 6d to 51s. 153 bags African, 
43s to 43s 6d. 2,196 bags foreign sold at fully the previous 
advance, 


997 bags 


300 pockets small 


Srices.—Business in Penang white pepper to arrive, at 104d to 
10?d, and in pimento at 23d to 24d, partly for delivery. 

Mertats. —Second ‘Change: Straits tin closed at 100/ 5s to 
100/ 7s 6d cash. Scotch pig iron, 42s 3d cash. Caili copper, f.o.b., 
40/ 103 cash. 

TALLow.—1,271 casks Australian, by auction, about two-thirds 


sold at last Friday’s quotations. No change in Petersburg or home- 
made tallow, 





LONDON MEAT MARKET. 


The supply on sale during the week has been only moderate, but 
trade has been unsatisfactory. Prices are as follows :— 


Per 8 lbs by the carcase. 


sd sd sd s d 

Inferior beef ............ 2 4to2 8j| Veal(Dutch)........ 2 8to3 8 
Middling ditto .......... 3 0 3 6 Inferior mutton 24 3 0 
POMOC a scecccncewss 3 6 3 10 | Middling ditto ..... 364 4 0 
Scotch ditto .......cccces 3 10 4 2| Prime ditto 44 48 
American Liverpool-killed 3 4 3 6) Scotch ditto ueenn 5 4 
American-killed hind qrs. 3 4 3 6) New Zealand ditto ...... 2 4 28 

| Amercan-killed fore qrs.. 1 8 2 0} Large pork........ ..... 3 2 3 6 
Veal (English) .......... 4 6 6-6. BRM Gi i cndicwesii 4 06 4 6 





LONDON POTATO MARKET.—BorovGH AND SPIT ALFIELDs. 


There has been a fair supply of potatoes on sale this week, but 
trade has been dull at the annexed rates :— 























































































- > 9 4 Per Ton. Per Ton. 
brown — steady, and rather : wae ante On the spot, 21/ to 210 58 3 Magnum Bonums 50s to 80s | Early Roses ...... 50s to Ts 
next two months, 21/ 5s. Quotations of olive pareartly nominal : | Kent Regents 603 to 90s | Champions 5s to 70s 
Mogadore, 33/ ; Spanish held at 40/ per tun. Markets quiet. Essex Regents ..... 50s to 80s | Hebrons . 703 to 908 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
| | | { } | 
Revenue past Half- Dividend per | : iS | 
Capital | oy ‘Cent. per An. ae Receipts. | Cost |S |. Aggregate | 
* S ae 5 lee $s Miles Opes 
Exp’nded| le ae ate “ 3 Eg Sag so 1% | pe $3 | = | Receipts of Halt- | a. 
| Gross | '2n st /2n | op 22\ ea cE | | Ae | . 
exLeased) tramc |, WO | Fixed |Hit. Hit. Hit, NameotRallway, | 8 | os Bee) ff | Bg | mie |g’! 3 | a 
Lines. |  Re- ree \Charges.| of | of a $ | 8& $83) 3s | a | ea — om 
| celpta ‘1884 1886 885 = | mL aeS!) a | ‘a || 1886. , 1885. | 1886. , 1885, 
| —_ — ee ae j -_ Oates oe ee ae a. 
£ | ly 1886 | &£ & 1 Os) 827.2 1 2h 8t: 2 2 | 
2 | ° | # | e é % | ° Belfast and County Down Oct.22 oan i 1.388 hom sire! 2 I 30,266, 81,127, seal = 
2%, 2,319 3° Belfast & Nrthn. Counties) 22 1,872 1,812 3,684 3; 1276) fw a 5 
39,5 'e38L or ean 696'070 586°374 . : ‘ “Caledonian versecssseseseneee| —-24-18,838, 88,259 57,079, 59,553) 50,346) 741013) 717,586 729,362) 7794) 772 
4,612,422 ; 99'065| 54,876 33,021 nil. nil./ nil. Cambrian ... {| 24 1,454 1,970 3,424 3,410, 22,748) 19 ef 63,799 67,482 182 | 1784 
6,223,823 223'273 105,202| 104,531, 3h 2h 2 FUrmess ...cs.-seseseeseeserves { 24 1,338 6,014, 8,252 7,610, 14,733) 591055, 142,036, 145,426, 139 | 139 
18,080,311, 547'792| 275/307} 181,983 44 4 | 4 “Glasgow & Sth.-Western| 23, 8,142 12,912, 21,054 20,952 38,190) 61101 ) 273,447 275,326) 346 | S40 
40,775,425 1,957,712 1,016,477| 729,276 sf 34 | 3} Great Eastern .......0s0e00| 24 32,935 33,953, 66,483 66,407, 40,960) 64 70§ 1,236,080 1,216,705 1,043 | 1,043 
35,591,446 2'034'630 1'108.546| 672018 6. | 3. | 6 Great Northern...............| 24, 20,032 47,053, 76,090 75,764) 37,001/ 78 115 | 1,345,815, 1,346,812) $61 | 951 
7,188'352, '335°582| 168176] 79,032 42 | 44 43 Great Northern (Ireland) 22, 6,459 6,148, 12,607, 13,049 14,639, 25 101}/ 215,431 209,5¢4, 487 | 474 
5,250,308 158'642' 82'501| 73,786, 1. | 1$| } *Great North of Scotland| 23 2511 3421! 5,032 5,773, 6.487) 20 574 84,719 82,724, 3154, 3074 
8,117,633 384,097, 206,627) 69,003 43) 4 | 44 Gt. Southrn.& Westrn.(I.)) 22 7,430 8,451, 15,931) 15,579) 16,762). 31) 97 * s0ase8 en 9,791 out lew 
73,683\670 4,013'061 1,898°272|1,471.521, 7° | 4} | 6} Great Western ............-| 24, 63,730, 82,250 146,030, 147,640 21,367) 62 136} 2,720,069 2,712,350 2,418 | 23714 
4.724.000 oot Lovo aee| "S08 100 4p | SE | Sf Lancashire “& Yorkshire) $4 24010 481s 7209 Gsass Zaza) 201 | Lasbosk bts 7 aah et 
5,907 650 5 314,459 2 707.067\1 888 615 74 6 | 7 London & Nort -Western! > , a0, i yO12 wee! a =| 9 130° ee oo oon oe Ve , 
. ‘amatanend “mae ay 3 33 5 975| 8 | 819,562 790,371) 459 | 459 
23,394,940 1,130,460, 600,890) 896,709 7 | 2} | 6 Lon., Brightn., &S. Coast) 23 29,685 11,324 40,959 37,317 0,975 a — 19,56 90, 5 59 
209, ant , , leslie... 24° 3% : ¢ 2,648) 126 | 1,071,359 1,051,611) 8513) 8363 
29,209,676 1,563,296) 4 | 39 | 6t London & South-Western; 24 35,340 19,341, 54,631| 52,634 32,645) 69 1: 071,359 1,051,611 3 
26,647,235 "630'339) 330 618 $34'901 nil*| aa. ol London,Chatham,& Dover) 24, 17,805 5,538) 23,343, a ae = be ae — = — 
2,147,597 96,477 42,653 13,976 8} | 8} | 8} Lon.,Tilbury, & Southend) 24) 2122, 1377) 3500, en oo'age| 147 71, 624.269 690433, 2875) 287 
26,660,071 1,034,193 500,627} 492,170 4 | nil | 3} Man.,Shefficld, & Lincoln.| 27, S403 20,001, 40,396, Ain Oyro7| 53163 | 31228 hoz) alg 
857,486 ; x | 7 ‘Maryport and Carlisle......; 24 495, 1,409, 1,007, B,0s0, 2,21) 95 122) 34,521 
63,113) 23,750} 1,808 9 | 72) ryport o4 13'361) 13,509'603,647| 652 1164 216,069 203,635 21g) 214 
10,977,374 $20,165 126,277) 123,476 5 | 4 | 4 Metropolitan ...........+00-| oh es Se 007 ereesl 760 42h 187.909. 185,001) 18 13 
78568345 9 oor 98,531) 115,364 nil. | oF en ge District soon - éscsor cia saan 149,455 59,163} 170 125 | 2,439,141 2,537,262) 1,284} 1,270} 
068, ,846,050 2, ,069,852 5: | Te re 4, 40,507) 97,11 ’ , “7 "185 138-958 a 
4 ir764,320 215-921, 118°159| 65309 st Hy | 8 Midland Gt, Western (1.1) 223387, 6,758 10,115 satan ae pe oat earsan ouanen 1,003) 1008 
eisenc 1,295,125 626,643} 614,537 44 2 | 3 *North —_ 33 $1335 BO771 112136 110,722, 38154] 73153} 2,088,856 2,1227520 1,5374) 1,586 
8,008,487) "aay eae | 722,808) 784,247) 7, | SE | Of North London | 24, 60606, 2,781) 8,787; 9,100,828,284) 783,ic5$, 145,073, 148,560; | 18) 12 
Bre. EaAeO| SENS 78 | a | N. Staffordshire—Raii., 24 -- + | 10,504) 12,066... 93 | 209,932 214,64 {195 | ne 
7,922,852 828,939, 151,199) 111,614 4 | 3} 4 { Se ek eared | ol | ws a} exseol"ve'ter3) saens| cased call. a3 
| 2% vee | eee yULS 9! ’ | 8 Sh! 23,400 Dd, 
1,440,987) 86,585 86,710) 28,03710 10 10 RhyMmMey  oescressrerrees deseo 3 95867 12121 40°788 40,083 57/311| 110123 | 776,340, 753,441) 406 | 406 
Peaheet 1,162,446 536,963| 841,935 6} 3 | 6} a * ssseseenee| 93 = 6 | 14,216 15,387 $3,721 154 225 ae ow |. wee 
» 204, | 333,384) 202,038 77,002 14 P (12 ‘ans O cesconcerscese coveceser| | | | a | | 





' | | 
* Yearly from 1st Jan uary. 
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COMMERCIAL TIMES | 


WEEKLY PRICE CURRENT. 


*,* The prices in the following list 


are revised on Friday, assisted by an 
eminent frm in each departraent, 


LONDON, Frinay. 


Arrow Root—per Ib a 
St Vincent, com. to good 0 
Cocoa—duty id per lb 8 
Trinidad grey toord.p. cwt 74 
Mid. to finest 79 
Grenada 6 
Ceylon, mid. to fine......... 70 
OID + cnccnsssinancunepssnnar 
SEINE: ice cccccnccuessaveann OO 
Caracas , iensietsenaailaensiin ae 
Coffee——duty 1id per Ib 
Ceylon, plantatn. lw.mid. 
Middling to fine 74 
Native, gocd ordinary... 0 
East India, plantation ... €0 
DRO scecrAccamssanipicves ~O 
Mysore, medium te bold.. 70 
Manila 54 


70 


Singapore, picked Bally... 52 


Mocha, mixed to fi 86 
Jamaica, ordy to fine ord. 50 
Low middling to fine ... 65 
Costa Rica, mid. to fine... 65 
Ordinary to fineordinary 55 
Central American, &....... 50 
Good to finest..........0008 65 
Brazil, Rio, on the spot 
Good first tolow superior 56 
Fair to good channel ... 51 
Common to low fair ... 48 
Afioat fr. to gd channel 52 
Good Average Santos 62 
Cotton—Sce Weekly Report. 
Chemicals— 
Acid, citric............ per Ib 
SOD Sst sanctnnteniionasiol 
Oxalic ....... 
Tartaric .... 
Sulphuric . 
Alum, lump & 
Ammonia, carbonate. plo 0 
Muriate............ per ton £24 
Sulphate 
Arsenic, lump 
Powder ss 
Ashes, pot 
Pearl do 
Brimstone, Roll 
Bleaching powder, perton £8 
Borax, English, retined .,. 25 
Cream tartar, crystals......1: 
Calomel..................per Ib 
Corrosive Sublimate......... 
Iodine 
Potash, bichromate ... 
ING once osscceseosencecs 
Hydriodsts............. 
Prussiate 
Sulphate 
Precipitate 3 
Sal-Acetos perlb 0 
1 per cwt 34 
Soda Bicarbonate p. ton £7 
Crystals c £2 
Caustic, London ,, 
Ash per degree 0 
Sugar lead, white ...p cwt 22 
BININ Sosvccnsscaosansicnasnec a 
Sulphate Quinine— 
English, in bottle..pr oz 
Pelletier’s, ditto 
German , esinteees  o 
Sulphate, copper...pr ton £14 
Zinc 5 
Sulphur flour 9 
Vermillion, English....plb 2 
Coals—per ton 
Wallsend, best .........0000. 16 
Cochineal— 
Teneriffe silvers 
BRB cceccns sissns 
Drugs— 
Aloes, Fine E.T. ...per cwtl+0 
Cape, good to fiie........ 27 
Anniseed, China, star 
Balsam Peru 
Bark, Calisaya ..........c0s 
E.I. &., renewed, Crown 
do do Red... 
Camphor, China. .per ewt €6 
Cardamoms, Malabar gd. 2 
Santharides 
Castor-oil, seconds ......... 0 
Gum, Benjm. Sum2dspewtl10 
Olibanuim, drops ......... 39 
Kowrie, rough ........... £5 
Ipecacuanha 
ROUTE - scctinensvsocmisenns 
Musk, fine Tonquin ...p oz 
Oil, Cassia 
III. scitinnietensnceimeass 
Peppermint, Hotchkiss 
— Turkey fine......... 
ubarb, China, fair to gd 
Senna, Tinnevelly good ... 
Other E. I. low to good 
e Stuffs, &c.— 
Galis, China.........per ewt 
Safflower, Rengl.gil. to fine 
Turmeric, Bengal..,......... 
Gambier, block .....,... .... 
Cutch, good to fine ......... 2 
Dyewocds— 
Fustic, Jamaica.........s...0 
Tait THONG ai sssscescusnnens 
Logwood, Campeacby...... 


necencaneinnin a 
per cwt 22 


9 


perib 1 
cocoons 2 
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90 
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Dyewoods—(Con.) — 
eo eenene cesses 

i 
Red Sanders .... 


Elephants’ Teeth — 
per cwt 
fruit—Currants, duty 7s 
Patras .............per cwt 
Vostizza 
Provincial . 


Figs, Turkey.p.cwt, dty pd : 


Raisins, duty 7s per cwt— 
Valencia, New .......... 
Selectea 
Muscatel 


Smyrna, red & Chesme.. 2 
Sultana new .........00000. 26 


IE veemiiscnceuidacsnedinn 
Oranges 8S. Michael pcse 
INS -dxcasuccsooumraeion 
Lisbon & St Ubes, § chst 
Palermo............ per box 
Lemons—Palermo p. box 
Messina, selected ,, ...... 
Malaga half chests ..... 
Nuts —Barcelona, p. bag .. 
Flax at Dundce 
Archangel, Crwn. per ton 
St Petersburg 12-head ... 
_ 9-head ... 
Gutta Percha—per lb 
Good to finest ......... 
Hem 


p— £ 
St Petersburg.,clean p. ton 29 
29 
Jute, good to fine.......... eS 


Manila,fair to good roping 


Low to fair 
Coir Yarn, good to fine .. 
Common to fair 
Hops, English....per ewt 
Hides—0Ox & Cow pr lb 
Salted—B A. & M. V.... 
Bee MID nos co vcnanece 
Australian ... 
Cape 


See 
SID sininsscssesnonvcen 
Drysalted Mauritius..., 
Madayascar............++ 
East India .........00 
Ia ver ib 
Bengal mid. to fine ......... 
Consuming mid. to fine 
Low to good ordinary ... 
Madras, Velore ... ........ 
Native edccerccecescoecce 
Kurpah, good 
Ordinary to middling ... 
India Rubber—per lb 


Mozambique ... 
Leather—per lb 
Crop hides ......30 @ 45 Ibe 
a 50 = 60 
24 
86 
24 
60 
85 
85 
76 
100 
Dressing Hides .,. ......... 
Shaved Oe 
Horse Hides, English ...... 
do Spanish.....per hide 
=—s English, per Ib .. ... 
o East India ............ 
Metals—British Copper 
English, Tough. per ton 
Best selected ... evel 
Sheets ......... 


seee 


28 
16 

do _— 28 
Cape, Austn,&c.14 
Calf Skins......28 


Foreign butts. 


eee 


Chili—gd. ord. brands... 


Australian, Wallaroc .., 
do Burra ...... 
Iron, per ton 
Bars, &c., British 
ee 
Hoops 
I ibisihvimacneeninnekiis 


do Stcel at Middlesboro 


Scotch pig iron cash ,, 42 


Lead—English 
Spanish pig 

Quicksilver.per bottle 

Spelter, Silesian....per tor 


pig, p ton 


eeeee 


Tin, English, ingots........ 104 
coopevcores. LOO 


Straits ........... 
Zinc, English ...... 
Tin plates, per box 

Gnt0001,. EC wcscescss scores 

TE Eis winenmenpecetiiias 
Molasses—W.1. ...p.cwt 
Oils—Fish— 

Sperm 

EE ct ninatnendoonens 

East India ............... 


per ton 


Olive—Spanigh ............. 
Sian cnt ttasitiinin uti 
Mogadore . 

Seeds, Linseed 
Rape, refined English .., 
Brown, English 

Cocoa-nut Ceylon.. bias 
Cochin in pipes............ 

Palm (Lagos).........se.cesees 


eeeneseeereeses seer eeenes 


- 20 
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. 37 


" 33 
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719 Petr oleum Oi..,...per8 Ibs.5 53 9 Sigg SYTUPS vvesserserreerenrsneens 


Oils—(Con.) 
Oil Cakes, Lnsd.,Eng. p tn. 

I ie sansvenscdinnanaes 

Oil Seeds— 

Linseed, La Plata, afioat 39 
Bombay ...per416lbs 42 
Calcutta ...per4101bs 41 

~— Feroze, per 416 .bs. 34 

loutta, R.A.T., 8% 34 
Plumbago— 
Ceylon, tump 
Provisions— 
Butter—Cork perewt 0 
Friesland fresh, finest.. 114 
CREO oi. sesicccnepcee weet Oe 
Eacon singed—Waterford 60 

TS 

SERRE occeencerccesreces OO 

| 

i ETE, 

Lard — Waterford and 

Limerick bladder... .... 60 

Cork and Belfast ditto 50 

Ferkin and keg, Irish... 48 

American and Canadian 0 

Pork—Amer.& Can...pr.bl 0 
Beef—Amer.&Can..,.pr.te. 0 
Cheese—Edam, new......... 42 

American, new ............ 52 

I secicvtsnonb tre ectistes Se 

PION sn cvcesccse cece Oe 

Rice—Rangoon to arrive 

open charter... p cwt 6 

Bengal, white, on the spot 9 
PO FU cscs 

Madras .... 

RG ines aveeninniettatectaiaiae 

Rosin—American, com 
Medium to fine ..........++ 

Sago—Peuarl... ..per cwt 

Sago flour 

Shellac--per cwt 

a) aang to fine ...... 
BOCOIE - nssccees esccoseccees 

Garnet A C 

Button, sorts, good to fine 
Low to medium..........0 

Sticklac, Siam ..... .escesses 


Silk 

Bengal—Surdab_..per Ib 
CossimbuzZar .......00se000 
Gonatea ..... 
Jungypore& 
ere 

China—Tsatlee, No.3 
No. 4 and 6 


Sanp 


coooocoo cacocooocose eooccocoooo cocecocco$fo CRmLSCCeOnSa, 


Gomerccly 


Long-reeled .. 
Canton 
Re-reeled 
Japan 
Patent Brutia ... 
POPSIAD 20. .0cccrcorccecoccccess 
Italian—Raw, white Novi 
Fossombrone ..........0000 
Other kinds .,. ...c.00 
Thrown—Piedmont 
DEMa  cesccvsecscccesesese 
Weems $0 seowcsres 
Spices—Pepper— 
Black, Eastern ...per 1p 
Alleppy and Malabar .., 
White, Singapore, fair... 
Pimento—Fair to good .., 
Cinnamon—1lst Ceylon 
Do 2nd do 
Do 3rd and 4th ........... 
Cassia Lignea, unworked 24 
Cloves—-Zanzibarfairtogd 0 
Penang 
Ginger—per cwt 
Cochir, scraped ........ 
Do rough 
BOGE 5... covsessconccsesseas “ 
BEFICRT, © concccrccserseescese 
Jamaica, low and ord... 36 
Do mid. to fine 48 
MAOO ..c0bess0sascessaeeds perlb 1 
Nutmegs, Drown .......00008 


co 


coccroo c 


++ Geeeeeeeeee 


44 
23 
15 
19 


o1 
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coooosco 
cocoooococoouwcoceoceco 


ro 
oo 


eee OOCSo 


1:36 8 


i 
eg 


cooceo cscocooowooco 


Spirits—Rum, duty per proof gal. 10 4 


Jamaica, per gal. bond, 
BO UG SO GE scccocnidc 
Fine mark3.........ces0ee 

Demarara, proof ......... 

Leeward Island ...proof 

E.I. and Mauritius — 

FPOTCIGM  occccccescveseconsnns 

Brandy, duty _ 4d per proof 
Vintage of (1878 ......) 
lst brand {382 on 
in hhds (18765 ......... 16 
Corn epirits, pf, duty paid 11 
Spirits, f.o.b. Exportation 1 
alt spirits, duty paid .., 12 
German Spirits ......cecreceee 
Ss —per cwt 
British W. India, refining 10 
Crystallised ..........000 14 
Foreign Muscov., grocery 13 
Refining .....scaccorrcessses 30 
Mauritius, crys. No. 13 16 13 
—_ No. 15 17 14 
Syrups, low to good yellow 11 
Low to good brown....., 
Bengal, lw to fn Gurpat. 
Low te good brown...... 
Penang, Gr. and Crystal’d 
Native DrOWD  sersessesee 


~ 


eScwmoonmonroanooe 


Pe neeeeeneeeonees 


Siam and China white .., 
Low to good yellow....., 
Low to good brown...., 

Java, grey and white ....., 
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eecooacowoacooococosecoo 
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Sugar—(Con.) per cwt s 
Brazil, brown........... 
Egyptn., good to fine 
OUD sicncevenesacxsmsiiacss 4 
Java afloat, No. 15 to 16... 13 
Cuba, Centrifugal........ 13 
Fr. to gd. Muscovades 11 
RerineoD—For consumptn 
MONOD cssaciiasi ecxtloeain’ 
Pieces 


crys. 14 
9 


For export, free on board 
Turkey loaves, 6 to 101b. 28 
SONG diakssvevisvacssecces TO 
IOI sisitacclinitiactininasinicss OM 

Dutch, refined, f.o.b. in Hol 
20 Ib loaves superfine .. 15 
20lb do a a. 
Crushed,superfine,inbgs 15 

No. 1 14 

No. 2 14 

French loaves, f.0.b. ...... 15 

American granulated,c.if. 15 

t—German & Aus. fob 10 

Saltpetre—Bnei.p cwt 16 
English, refined ......... 21 

Nitrate of Soda...... ...scs0 

Shelis—M.-o’P. per ewt. 
China, Manila, ¢4. to fine137 
Bombay do 50 

Tallow—per cwt 
Petersburg, new YC ... £0 
Australian mutton... 23 

Do beef do ......s00000008 22 
TT, 
Tapioca—E.I.flakep.Ib 6 
per cwt 16 

Tar—Stockholm, per brl 15 
ALOMAN cecesscrecsecesers 21 

Tea—duty 6d per Ib 

Congou, com to fair new... 
Medium to good 
Fine to finest 

Souchong, cvm. to good... 
Fine to finest 

OOIONY... ..eseereeeeeceeseesoes 

Flowery Pekoe 

Ecented Orange 


9 


Pekoe, 
Do Foochow .......++00+ 08 
Scented capers, 
Do Foochow 
Hyson, common to fair ... 
Good to finest ....... 
Y. Hyson, com. to fa 
Good to finest ........+++ 
Gunpowder, com. to fair 
00d to finest .....069+ 
Indian Pekoe.........++++08+ oe 
Do broken ... ....seeeseeeee 
Fannings and broken... 
Orange Pekoe 
Ceylon SouchonG......+-+ ++ 
Pekoe Souchong 
Pekoe 
Broken Pekoe 
Tim —Timber 
een Wood.—Dantzic 
& Meme! fir...per load 30 
Pitch Pine Timber 47 
Canada red pine 
yellow pine, 


Irg. 70 

- simi. £0 
ebec OAK......scserseseeree 70 

Biitic QAR cecccsscscescescovecs OD 

Indian teake 

Wainscot logs 18 ft cube .. 


55 
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Deals and Sawn and Prepared Wood— 


Norway, Petersbg stnd. £4 


0 


6 


Swedish, ZOO «ee F O 15 


COMMON oes ces screen rorens 
Russian 
Finland .....ssscceeeeesenes 
Canada ist pixe . 
Qnd we sree 

—— ——BEA..... cescnsenenee 

American spruce 

Pitch Pine Planks......... 

Dantzic deck, 40ft. 3in. 0 
Staves—Baltic, pr. mille £165 


5 
6 
17 


“= 


619 


0 
0 
0 


8 
18 
8 
29 
17 
10 
11 
12 
0 


Quebec, per standard do 69 0 70 


Tobacco—duty 3/6 perlb 
Ohio, per Ib, bond 
Virginia leaf ......s.1ssseeee 
BEFIpt ...-..cer-oreee 


Kentucky leaf ....+ssss0e 


seeeen eee 
— 


— Bbript ....0. ee 
Negrohead .. ...duty 4/10 
Colambin.It., duty 3/6prib 
Havane cicarsbnd dutye/0 
Turpentine—percvt.. 27 


arKoroococes 


Wo2l]l—English—per pack of 240 lbs 


Fleeces 8. Down hoggs£10 
Half-bred hoggs ..... 11 
— wethers .. ? 
Kent fleeces .......+++ 
§.Dwn.ewesand wthre 10 
Leicester - cnsvancenens » 
Colonial—per : 
Sydney a Port Philip 
—Fleece .. 1 
Unw . 
Locks & pieces (wshd) 
Adelaide-Fieece (nom.) 
SoOUTET ....2..0000 voeeee 
Unwashed .......0.00+00 
Aug. crossbred washed 
V.D.Ld.- Fleece ........+ 
N.Zealand-Scoured 
Unwashed ........000008 
G. H. Fleece .... 
OW White  .......00008 
Unwashed .......00.0000 
Wax—eE. I. White... cwt£6 


eeeeeeeeonenee 


ee He OR eH Oe 


0 
1 
1 
1 
0 


d 


os 
—_ 


oecwranc 


9 


10 
0 
0 

10 

19 
0 
d 


8 
1 


6 
0 
0 
4 
4 
8 
4 
4 
6 
9 
0 
7 
3 
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12 
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Dividends Due. | 





Ee 
Jan. 6 July 6... 





Do 3 


June 11 Dee. 11 
April 1 Oct. 1... 


Apri} 1 Oct. 1...) 
April 1 Oct. 1...) 


Jn. Ap dly. Oct 
Feb. 1 Aug. 1.. 


Jn. Ap. Jly. Oct. | 
Jn. Ap. Jly. Oct. | 
Various dates.. 
Mar. 15 Sept. 15) 
Feb. 16 Aug. 16 


| Feb. 16 Aug. 16! 














£ 
100,000, Apr & Oct 1 
150,000/ Jan & July } 
§00,000/Apr & Oct|/CanadaDom.Ry1908 5 %\1:2 114 | 
1 


6,443,136 Jan.Jly. f 


4,000,000 |Jan.Jly. 4 | 
‘Apr & Oct/Cape 1890-1900 ......6 %|105 120 


255,400 Apr & Oct} 


June &Dec} Do 1881 score 4 Z| 99 100 
3,000,000 | June& Dec, 
1,525,800 Junc& Dec} 
4,837,500| June & Dec| 


1,766,000| Feb & Aug! 


1,135,000| Feb & Aug) 


1,180,200/May & Nov| Do 10/40 ..s...00. 5 %/107 169 
922,900|Jan & July|N. Brunswick '86-91 6 %/162 119 
Jn & Jly N. 8. Wales, 1888-94 5 %/101 108 





1,000,000 Jan & July 
7,201,000 /Jan & July 
2,000,000 Jan & July 











ITISH FUNDS, &o. 


a | 
Name. | on 





'3 per Cent. Consol ........... {10032013 

aa | Do for Account, Nov 4, 1886101 1011 | 
April 5 Oct. 5...'3 per Cent. Reduced ............ | 9921002 
| April 5 Oct. 6.. 


‘ 
Peesvasa. | 
' 
{ 
} 


BF Cente... ...cccccccerees| 9931008 
— Jan. 1894 ...'100 102 
— red. 1905 =| 92} 33} 
— Jan. 1886 ...| 884 89 


Feb. 4 Aug. 4.../Annts,Aug. 1908(Red SeaTel.)) 143 154 
Mar. 11 Sept. 11 Exchequer Bills March, 24 % 33.4. 2s.p 
DOP, Gries: scccssve reeves: 6s.d. 7%s.d 
Canada Gov. Intercolonial RI. | 
1903-8 gua by Imp. Gov.113 715 
Do Rupert’s Land, 1904 d0/}12 +14 | 
Do Bonds 1910 do .,...........| 
Do Bonds 1913 do .......0+66/113 115 
| Mar. 1 Sept. 1... Egypt. Govt. Guar. 3 % Loan) 973 98 | 
. Jamaica 4 %, July 1, 1897, gr.| 
.{Turkish Guaranteed 47%, 1855107 110 | 
April 5 Oct. 5,..|/Bank of England Stock 5 %/291 993 | 
April 5 Oct. 5..,|{ndia Stock 4 % Oct. 10, 1888 1014102 
Do Stock 34 % Jan 5, 1931) 1003101 
Do Stock 3 % Oct. 5, 1948) S636} 
Do Enfaced Paper, 4 %... 
DODE TZ, ROOD sckicciniercccsess 
Do Debentures 3}%,Aug.16, | 
1889, 1,000 and 5002 ......| 993100 
Do Debentures, 1891 .........| 994100} | 
| Feb. 1 Aug. 1.. Isle of Man 34 % Debentures: 29 101 


+113 215 








++| €9% 704 | 
| 734 744 | 


COLONIAL AND PROVINCIAL | 
GOVERNMENT SECURITIES. 


} 

a | 
| Closing | 

Prices, — 


Name. 


4 





fh, Columbia, 1894... 6 
SPE - cotpnanmnens 6 


10 112 
22 127 


PL 


Do 1904-5 € 8...... 4 
Do do Ins. Stock 4 aa «ain 
Do Red. 5 %, 1910 4 %'1105 106 
Do Insc. 1910...... 4 i aie 
Do Debs,, 1909-34. 34%| 924 99} 
Do de Insc. Stock 34%! ...... 
Do Loan,red. 19104 %/105 106 
Do Inscribed,19104 Z 


06 107 


SLILIALNL 





DO 1891 vscssservee 6 %|108 110 
Do 1900 ............ 5 %/107 109 
Bo 1% drawinys... steiee 1044 
ia 447.|1044 1054 





© 


§ Do 1917-22 .........4 %| 99 100 
( Do Insebd. Stk.... 
Do 10/40 incnsbs 


° 


° 


y 
/e| 


52 |05} 106 


a- 


Do 1896 to 1902... 5 %/107 116 
Do 2% drawings... 5 %|106 108 
Do 1908-5-8-9-10.. 4 S104 205 
Do Loan of 1882... 4 %|104} 105} 
Do do Inscribed 4 %/108 109 


Do Insc. Stock ’83 4 %| 934 100} 
20,000) May & Nov|Ceylom .......cccereeseee 44%)106 103 | 
Wiicctconmesucnnie Mantes 106: | 
150,000|/Mar &Sept|Fijian Gov. Deben. 44%/103 165 | 
Apr & Oct) Jamaica .......c.ccre 4 7,102 1¢4 | 
DOviccscssmmmoaien ee At Oe 1h |} 
‘Feb & Aug) Mauritius 1895-6 ...6 %|110 116 | 
Do 1% skg. fund 44%/104 106 | 
Do Consol. Deb. 4 %|102 104 | 
\Mar& Sept! Natal .........0-s0008 44% 100 103 | 
Do Debs. 1926.. .. 4 %,199 111 
«My & Nv Do Inserbd. Stock 4 %| 96 97 
j 
| 
{ 


,000'Apr & Oct} Do do Inscribed 3}%| 92} 93} 
150,000|Jan & July|New Zealand, 18916 %|108 110 
000) Jan & July| 
»100| Quarterly. 
,000 | Mar & Sept 
,000 June& Dec) 
,000'Feb & Aug! 
8,500,000 ' Mar & Sept 
524,000 May & Nov 
13870771 May & Nov 
225,000; Jan & July|Nova Scotia, 1886... 
800,000 May & Nov/Quebee (Prov. of)... 
860,000 May & Nov) 
878,600 Jan & July 
500,000 Jan & July 
1,936,550 Jan & July|Queensland, 1891-6. 
10267399 Jan & July 
468,800 Jan & July |S. Austral. 1891-1900 
604,700 Jan & July 
240,000 Jan & July 
7,776,700 Jan & July 
200,000 Jan & July 
1,365,300/ Apr & Oct 
5,650,200 Apr & Oct 
100,000 May & Nov|Straits Setts. Govt. 
102,500 Jan & July/Tasmania, 1895...... 
700,000\Jan & July! Do 1898-1901 ...... 
1,916,650 Jan & July 
250,000 Mar & Sept/Trinidad Debntres. 5 
370,000 Mar & Sept 
850,000, Jan & July 
2,600,000 Apr & Oct 
000 Jan & July 


5,000,000/ Jan & July 


DO 1914 vecceeeeee B Z{112 114 
{ 








Do Consolidated 5 %j102 104 
Do 1891 .......00066 6 Z/106 108 
Do 1891 ....0cceeeee 6 Z1108 110 
Do 5/30, 1879-1904 43%) ...... 
Do 10/40 1888-1918 5 %'101} 1024 
Do 1889 ....00..... 5 Z%/103 205 
Do Inscribed es 4196 97 
ah tae 
6 Z\112 114 
D0 1906 ....cce00008 5 ZILIZ 114 
DO 1919 ....csc0e0e 44Z/108 107 
Do 1912  ......06 5 ZIG 117 
6 X%\108 118 
Do 1913-16 ......... 4 %/101} 102} 
6 %|107 120 
Do 1901-18 .........6 41115 130 | 
Do 1911-20 .........5 Z/106 116 
Do 1894-1916 ......4 4/100 101 
DO 1929  veccccseevee 4 Z1100 102 
DO 1916 ....0.00000 4 Z/1L00 101 
Do Inscribed......4 Z%} .... 
43%|104 106 
6 Z110 113 | 
6 71108 120 | 
Do July 1, 1908... 4 %}100 101 
%103 105 
Do Debentures... 4 %| 98 100 
Victoria, 1891 ..,...6 4/108 110 
Do 1885 ...0. er ics ces 
Do 1894 ...... . 4 %)108 110 
Do 1899-1901 ...... 4 4/105 106 
DO 1904 ..ccsccoeees 444/108 3 


| 

} 

| 
Do Rly, Loan, 1881 4 %/105 :06 | 
Do Inseribed Stk. 4 Z|105 * 
Do Loans, 1882-34 Z%/104 105 
Do Inscribed Stk 4 %| ... 


| a 
Apr & Oct|Western Australia 442/105 107 
000 Jan & July : 
25,000. Jan & uly} Do Red 1934 venvee t Ail04 : 


TW iacccassssessscseoces 6 Z/LOS +06 
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CORPORATION STOCKS. 
United Kingdom. 





‘BONDS LOANS, AND 





ee |e, 








ae 
17,056,012 Metrop. Brd. of Wks. 


7,250,000! Do3 
1,000,000 Com. of Sewers(City 

|_ Of London), 1905 
2,787,600 Cor. of Lon. Bds, 


6 Oct, 1929 84% Stk 100 109} +093 | 
100 | 97g 934 | 8 


| 
Apr. 
; 


Do 3 ¥ Bonds, 1 
8,500,000; Brm’ham Co 


| 
| Jan. 
Do Gas Assurnce 


~ i*Jun 


330,290 Blackburn Irred Stk 34% "Duke hence Aaven cane e" 
July enos Ayres, 187 % 


900,850) Bristol Co 
250,000 Cardiff 3} % Stock... 
400,000 ser Cc 
000|Glasgow Corp., 1914 34% 
600,000! Hull Corp. Stock vce BE 
230,000/Lee Consrvney Db St 4 % 
39,630) Leeds Corp. Stk 





rp. Deb. St 34% 





orp. Irred 34% 





3 /e 

405 194\ Leicester Gas&Water 4 % 

a , Do 3} %, 1934 

»500,000| Liverpool Corp. Stk. 

8,775,735| Manchester Corp..... 

100,000/ Middlesbrough Mrt. 
D 





450,000| Newcastle Corp. Stk. 
:000,000| Notting. Corp. Stk.. 
400,000 Portsmouth Corp..,.. 
506, 900|Reading C rp. Stk... 
100,000/S. Staf. Mines Dee... 
400,000/Stockton Corp., 1908 4}°/ 100 
600,000 Swansea Corp. Stk. 347% 100 
600,000 Wolverhamptn Corp. 34% 190 





107 Cp.May ’68 


oof May Nov. 
—<4 | April Oct. 


CORPORATION STOCKS. 


(Colonial and Foreign.) 





ted’m 
able. 


| Bond. 


|} 








Auckland Harbour Board . os 
ves eeeees LOO 11917 / 109 
% Borough of Napier Con. ..... 
% Borough of Timaru ‘N.Z.) ... 100 
\Boston (U.S.) Sterling Loan 100 | ,899|103 


Auckland, 1872 6 
Do Cons. Act, 1879 
Do Debentures, 1883 ........./100 |1934/110 
%\Cityof Brisbane(Bdge. Debs.) 100 
%\City of Cape Twn. Red.fm.’90/100 | ., 
City of Christchurch (N.Z.)...| 100 | 

% City of Dunedin, Deben. ....../100 
Do Redeemable, .............-./ 100 | L906) 
Do Consolidated ........ ...«./100 |igo¢/107 109 
Z\City of Hobart Town Guar .../100 5 
% City of London (Ont.), lst Pref) 100 | 
Do Waterworks ....... 
ty of Melbourne ..............., 100 [L 


Do Do 
ty of Montreal, 


sere 





veveee|100 | 1897 /108 











Sterling .../100 
DO OF 1876 ...086cesccencscccccece- /100 


DO oer ceceee sec cesserens sersneneees 
\City of Ottawa, Sterling 


SO ree eee eee renee eee eeeeereneaes 


Fes 


Providence Coup. Bds._ 
City of Quebec Consolidated. 100 


Do of 1875..... 
Do of 1878..... 
City of Rome, Gu 
City of South Melbourne 





aranteed ...|100 





Sterling Deb.| 100 
Do Waterwork Debentures 100 
Do Sterling Consol. Deben.|100 | 1898 
Do Gen. Con. Deb 
Do Sterling Bonds............/100 | 1924! 

City of Wellington Con. Deb. 
Do Improvement Loan 
Do Waterworks Debens. .../100 {1929/1 

peg Debentures/500 | 1907) 








(City of Winni 
Do Debentures 


DLNLALILILILIDLILILILILILILILILILILILILILILIL PLDLPLILILIL INLINE 


Do Tramways Trust 


outh Harbour Bd.| 100 1909 
City (Ex. 4/1)......$}1000}1901 
pon Bonds ...$/1000)1836 ; 


Oamaru Harbour Board Reg. 


see eee eeeneeeeeeerese, 


Do Municipal Corp 
d od 


_ 








eeiy 


USS ...coccoccccvcseee eve 
Ft. Elizabeth ‘‘ Wa 





purichi 


St. Leste Oe 
‘Timaru Har 

—_ ui (N.Z.) Harbr. 
N.Z.) Harbour Bd. 


1100 |1914'108 105 
ur Board Debs = 119051118 115 
100 11925; 95 97 
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FOREIGN STOCKS, BONDS, &c, 
(Coupons payable in London.) 

Wee, N Xt) 
ae lene. { 
=i ing. 





| Dec. Argentine, 1868 ... 
Pu . 
Do Rail. Loan, ’8 


| Feb. | 
| Nov, 
} Jan. 


| Dee 


Dec. 


Jan, | 
Feb. | 


| 
Apr. 
e. 


Jan. 


\*Jan. | 


Nov. | 
Jan 


j Jan. | 

» | Now. j sue 

1 dg Jan’89\Chinese Series A.. 
1dg\jan’91| Do Series B 
Do Red. Mar.’95 6 7 
Do Red.June,’95 6 %112 
Cp.Oct. ’79} 2°t/appld. \Columbian, 1873... 
~ | Jan. |Costa Rica, “A” ... 


es | Jan. 


1 dg\Mr.’91 
1 dg| Apr’et 


"Jan. 


1°64/*Dee. | 
n’ne} 


Jul y e543 | 
Pur chase | 
e 

June, 


| June 
| Nov. 


chase | 
| 


Dec. 
Dec. | 


appid. |G 


appld. | 
appld. 


not|appld. 


“July. 
*Oct. 


chase 
* Dec. 
*Dec. 
*Apr. | 


eee |*May. 
-- |*July 


*Oct. 
*Dec. 


not/appld. 
not/appld. 


Apr. 


appld. 


Feb. 
*Aug. 
*Mar. 
prch’s 


*Jan 
*May. 


“15|*Aug. 
*098)*Feb. 
"098/* Feb. 
*OUS|* Apr. 


*Dec, 
*Apr. 
Apr. 


Dec. 
‘ vee. 
«. | June. {8 
14 | June.} 


“Mar 
*Jan. 
*July. 
suspd 
Nov 
Feb. 


Apr. U 


* The drawings are yearly in 
hich asterisks are 
onan where there are drawings half-yearly. 




































} Do 188¢ .. ......... 


Brazilian, 1863..... 


in Brazil, ’79... 


Danubian, 1864 
DO TI ss cin ince 
|Ecuador, New Cn. 
hf en Do Pro. Ld War .. 
Su'p'd ) |Egyptian, Unified 4 
Do Govt. Pref... 5 
Do StateDomain 5 
Do Daira Sanieh 4 
Entre Rios, 1872. 7 
Do Cent. Rly. Mo 
Greek Indpn. 1879 5 


o 


© DOROS..O dO * 


3 


NOOO DONS DOPOD 





Italian (Sard.) ‘51 
Do Irrig. Guar. 6 
Do ’62 Marem. Ry 5 


»o 


|Mexican, 1851 
Do 


|Norwegian, 1876.. 
i ekctirsidnin 





A 
\Orange Free State 6 7|100 102 
|Paraguay, 1871 ... 8 7 
BO Be crcece ss 8 
Peru., 1870 Certes. 





Russian,1822, £St. 
Do 18650...........0 
> 
Do A.-D., 1864... 
Do do 1866, 100% 
Do(Nic. Rail.)... 


i £& 


SSESS: : 





=e 


BSRESEZ: 


* 3 


- 


282 





i a 


a 
=~ 


OOOO Om oF ON ON CO > wm oH Or 








= 


‘© 


Do Transcausian 
appld. |S. Domingo, 1869 
Dg. or Pur Santa Fé, 1883-4... 
pm Do N.C. Rly. Mrt. 
Do do Extension 


bilan eeZ EA s,s 


DoQuickslvr. M. 5 
- Do4 % Bonds... 4 
4 |*Feb. Swedish 1876 





ceevcevesees18Q1 & 
ecenseerer 1895 5 % 
y Untd. 83 5 %| 46 


Dove 8 x 38 40 





ase Venezuela, 
{ Consol 


the case of stocks to 
In almost ail other 
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FOREIGN STOCKS, BONDS, &o. AMERICAN STOCKS.—Con. BANKS. —Con. 
(Coupons payable avroad.) a Saad niaietaatn ‘ aii 
Dividends ES ood | Closing | date: 1s Closing Autho- | Last | ¢ | 
Due. Heme. Prices. | Iasue | Prices, | "ised | pivi- Name. a 
: —_ —— | Issue. | dead. a 


| Closing 


ee ing. Prices. 


7 8 Currency Bonps. 
mg SR myo et ay! aoe | 45,500,000\North Pac. Ist Mrt. Bds. 6 2 1021)119 21 | Shares. be ae 
Ma, re ~ Paper 1870... 5 %, 67 39 | Oregn. & Cal.1 Mt. Bds. ci. 140,000 133 % 7 7 a minster, in| P 
April Oct. : Do Gold Rente 4 a 90 92 } 9,020,000} ; Lon.Com. ‘scomp.Crts 6 % 1921} 102 ? 4 Ls = satseebete : 100 | 65} 36} 
ee oe ‘Belgian 1874 Clos 37 | |) Do Incomplete do vd aes | v3 100 50,000| 6% hae Chr. of Austral.| 20 234 245 | 
Jan. July. 3 | Dutch Crts ex 12gs 24%) 7 74 76 1,500,000|Panama Subsidy Bonds 6 % 1910 102 é 50,000, 5 % | re ot a. ‘ Pe 
April Oct ae - | De do & 4%. 5.900.000) Penn. Con. Sink. Fd. Mt. 6 7 1905)120 25 | : _. tye .| 10 & 4 
May Nov. ... | De -le 580. cs : ¥ =| 10,000,000! Do 44 Gold Bonds 4h% 1913/10 12 50,000 12} % me oo ian, ad 
Quarterly. ie | French Rentes a 10897 20} 15,500,000! Pennsylvania Co. Ist Mt. 4497/1921 109 11 - j mi a 6% 
Quarterly. .. 7 Do do.. 3 y 81} 8:3 | 84,300,000 Phil &Read. Def. Inc. Bas Svea e 120,000 12 % ry on Joint Stoc ies 
Suastedty. sd > iesedes ove oI £3} 33} = 100, 000|/StLouis&S.F.1 Mt.,M &W 6 % 1919/1120 25 lec imited ........ 100 8h 394 
Jan. July. ... |... Italian, ex 25f...... 5 %, 998 998 { Do 2n4 Mortzage, B.&C 5 aa 113 15 25,000 5 % Lon, Paris,& Amren. 17 19 
Jan. July. ay, a ee ‘Prussian Consols, 4 %/1€% 105 |St.Louis Bridge Ist Mort. 7 ab 926/133 a7 100,000! nil. \Merchant, Limited 6} 3 3 
Quarterly. si |U.8. Funded 1891 447,114 115 is \South. Pac. of Cal.1 Mort 6 7 e06) 115 % ‘National . 
Ye! oe | | Do Funded 1907 4° 13141324 | 27,289,000|Union Pacific Ist Mt. ... 6% 1890] 11? 22 \Nat. of Australasia | 10 10} 
ae Virginia y $000,000! Do Land Grant Mort. 7 %1/339 | 100 105 |Nat. of N.Zealand,L. | 1b : 
Do mc meer s 11,408,000} Wab., St Louis, & P. Gen. F 206 .. |National of Mexico. 
Do N.Fnd. 1905 6 % 59 & | Mt. Bde.,Com.’s Certs. 6 7|192"| 64 56 4 [Nat. Prov. of Eng.,L. 
: Do Nw.Fnd.Reg. 6 7 60 6: 8,857,00€} Do Cairo Div. Bonds... 6 7/1921; 73 78 150,625 18 Do .. 
peepee —— STeRLING Bonve, &. a be 89,325) 6§ 
AMERICAN STOCKS. 1,500,000/ Ala.,N.O.,Texas,&c., Deb. 1907| 74 76 100,000 6 
mamairesbsseirr - 500,000, Do 2nd Debentures ... 1907| 55 65 
Autho- as | 1,890,000/| Allegheny Valley guar... 1910/129 31 
rised Name. 13a | 339, 000/| Atlan. & G. W. West. Ex. 137¢ 60 = 
Issue. | S| y 849,700/| Do guar. by Erie Rail. . | 58 62 
comaes _—— 805,500/| Atlantic 1st Leased Line 
€ SHARES. 3 | |” Rent. Trust, Lim Stk 
850,000 Alabama G. 8. A 6 % Pref. 805,500! Do 4 ¥% Mort. Deb.. 
166,6€0| Do B Ordinary.. we 1 ; £00, 000/) Baltimore and Ohio 
160,00C Ala., N.O, Texas, &e. APref.| ... 
260 000) Do B Deferred 


20,600,000 Central of New a ~ 100 | | 50 
59,275,000 Cen. Pac. of California . ..|100 | 43$ ag 
80,904, 261 Chic. Mil. & St Paul ...... 1100 | 97 
11,246,971) Cleveland & Pittsburg Guar? Z| 60 | 78 30 
80, 000,000) Delaware & Hudson Canal......'100 





aeetee™ 





| North: ‘Eastern, Lim. 
North- Western, Lim. I te 
\Provincl of Irelnd L.| 100 194 20} 
| EW TOW iecccantovéenss§ 20 17 18 
Queensland Nat., L.| 10 123 1:3 
‘Standard of Africa,L| 100 46 48 
/Unionof Australia, L.| 75 71 73 
{Union of London, L.}100 154; 36) 37} 
“ | \Union of Spain and| 
(8% 111 18 England, Limited! 18 6! 44 5 
2,000,0007| 6 7}190:|120 22 SS 
2,000, 0002! 1910} 127 29 
1,600,000/, Do 1877.. (g2i 112 14 INSURANCE COMPANIES. 
2,400, 0001; Do 195 }110 12 
90,0001 Chicago & Alton Con. Mt. (yO: }(24 26 . —— 
800,000/|Chic. M. & St. Paul 1 M. (90:|'30 35 Last | 
§00,000//Cleveland, Columbus, &c. 1914/13) 3 Autho-! Annual! 
631,000/ Eastern Rail. of Mass. 190°} 26° rised | Divi- | 
1,000,000/ Illinois Cen. sm Fund. 90° }'09 11 Issue. | dend. 
600,000!) Do ......... 7 {189 | '14 16 
200, 0002 De ... 711905 /110 12 | 
240,001 Illinois Midiand ....... 7|'89:| +8 42 2 90,000)15 
1,000,000: Lehigh Valley Cons. M. 6 7{tsv;|t1l 13 10,00(| 4 
600,000/| Louis.& Nash. M.C. &L.div.67 |(90:|114 17 24,000) 16 
700,000! Memphis & Ohio, Ist Mt. 7 © |'90))118 2 60, 000! 274 
800,000/'N. York & Canada Bds. 6 904/116 18 20,000) 13 
2,000,000//New York Central Mort. 6 | 90:|122 2 200,000 
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50, 000,000) Denver & Rio Grnd. assess. pd. |L00 32 33 
29, 000,000) Illinois Central /100 137 139 
10,000,000 Do 4 % Leased Line Stock.. | Stk.) 99 10: 
60,000, 000|Lake Shore & Mic higan Sthn. |200 96 98 
80,000, 000 | Louisv a & Nashville. gee .|100 co €1 
9 anc| § New York Cen. & Hud. R.,/100 
89,428,300] { Do div. pay. in Lon. 4/1i 100 |116 117 
78,000,000’ New York, Lake Erie & West. |100 365 363 
8,536, 90C | Do 6 % Preferred ...se.......+-- 1100 | 78 £0 
36,600,80( | New York, Ontario &c., Reg. 100 20 21 
18,000, 00: |Northern & Western Pref. 1100 | 49 50 
20,000,000; \Ohio & Mississippi, Common..|100 | 29} 304 
4 030,000! Do 6 % Preferred.. seoese 1100 | 87 39 
7, 000,00! Oregon’ & California Assess-| 
ment paid .. ..... 160 | 114 12} 
12,090 oo Do 6 % Preferred Stock do, 100 | 235 244 
94,777,850) 'Pennsylvania atin sacha 50 61 62 
83, : 216, 625| Philadelphia & Reading 119 233 
19.714, 285 Pitts F.Wayne&Chig.7 % Gtd.}!00 1162 +54 


) 
|Alliance Assurance. 20 /2/ 4 
'Ainance Marine, L./100 | 26 | 
Atlas Fire & Life ...| 50 
Brt. & Fr. Marine, L.| 20 
Church of England| 50 
City of Lon. F. Lim.| 10 
$3,000,000|New York, Pen. & Ohio | f 100,000! Sail. City of Lon. Mar. L.| 10 
Prior Lien on Bnds, 6 89; 109 t1 5 ‘000! 5 Clerical, Med.&Gen. |100 
9, 300,0002| North. Central Con. Mt. 6 y0e} 18 15 Commercial Union! 50 
"569, 800/|Panama General Mort... 7 | 891} 08 10 County Fire reece 
2,781,600/|Pennsylvania Cin. Mrt. 6 {| .91¢| i29 31 Crown Life............| 50 |/ 
5,000,000/) Do Con. Sink. Fd. Mt. 6 j.}'90:|123 25 Eagle ..... | 60 
240, 000/| Perkiom. Con. Mort... 6 2 MF] 90 96 Employers’ Liabilty| 10 
$5,000,000, Phil. & Erie Gen. Mort. 6 {| 92: | 27 | Equity and Law .-.\100 
coon 0007) Pao Gen. Cn. Mt. 6 91 118 20 | English & Scot. Law| 50 
eo ae sh 000,000/} mprovement Mrt, 6 7%} (89° |!05 il. |Fire Ins, Associa.,L.| 10 
0,500,000 is&& sco, 35 37 
1o:000°000|° De Bnd Preferred - 70 72 | 4,000, 000/) Do General Mortgage 6 / 90: {105 1 General Life & Fire.|100 
2,45).00C St Louis Bridge 6% Ist Prof.|100 |106 108 1,300,000/ |Pittsbrg. & Connellsville 6 % | i926 127 Globe Marine, Lim. | 10 
3. 000,006) Do 3¥ 2nd Pref. Stk. loo | 52 34 L, 100, 000/|S. & N. Ala. Bnds. Guar. 6 90; | 112 {Gresham Life | 20 
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250'000/T 6 7'100 212 500,000 Union Pac. Om. Bridge... 8 4 |189¢|123 Guardian Life & Fire|100 
1, (Tun Ral. of St Louis 6 %\100 239,2001| United N. Jersey R&C. 6 7 |1895} 111 il, |Home and Colonial | 50 


61,000,004 (Union Pacific {100 | 62 63 
27,409, 2 200 Wab.,St.L.,& Pac.com.ass.pd.!100 | 20 21 1,133,800 Do Gen. Mort. » 6 ZN901'113 22 Marine 
tay oe oe or or : Imperial Fire.........| 


23,034, 200 Do Preference assess. pd...{100 | 86 37 
CURRENCY Bonpbs. (Rdm Imperial Life 
1,750,000] Alabama, Gt.South. 1 Mt. 6 x| jLvus ‘12 wt4 
1, 000,000 Albany & Susque. 1 Mt. 7 %|1906/i80 +35 
5, 150,000) Atchsn, Topeka, SantaFe 4}%|1920/102 105 
12, 348,000 Do. . 6 X 1911) 14 116 
10,000,000) Baltim. & Ohio Gld. Bds. 5 z| )1925}113 115 
8, ‘300, 000| Baltimore & Pot. _— 6 Z| ‘sh a 


112 
8 120 
3 118 
313 


ro 
wnonw uo 





Indemnity Marine! 
| Last i Lancashire .. 
Autho- anoanil , i3% jLaw Fire.. 





rised Divi- " 2 ES 

Shares.) dend. | 7, |Legal and Gen., L... 
| nil. |Lion Fire, Lisnited| oI 

)Agra, Limited......... } 57% Lpl., Ln. & Glbe. F.L/Stk 
Alliance, u.mited .. ‘ 26} 4 Do (lilannuity . 
Anglo-Austrian ...... 200! [1 3 London. ....... 25 
|Anglo- -Californian,L 2 030) Lon, & Lancashre F.| 25 
|Anglo-Egyptian, Sie ! Lon, & Lancashre L.| 10 
60,000 |Anglo-Foreign, L . i 'Lon. & Prov. Mar., 
10,000) Anglo-Italian, ’66, L.| Limited  ....0.s0000. 20 
40,000) nil, {Bank of Africa, a Marine ......... 25 
Maritime, "Limited 10 
Merchants’ Mar., L.| 10 
N. Brt & Mercantile 25 
Nat. Marine L. . | 10 
Northern sess” 
Ocean Marine ......| 25 

3|Phoonix ....., 50 
Fu QUOC ceo reecese 10 
Railway Passengers ° 
|Rock Life ............ 
Royal Exchange .. ‘lst, 
Royal inourance ne 8 | 36} 374 
Sun Fire ........ coe | vee [439 445 

Do Life... 100 | 10 {100 103 
Thames & Mersy. M. 2» 12} 133 
Union ......... 
Union Mar. * Liy., L "2 
Universal Life ......\100 | 12 | 33. 20 
Universal Mar., L..., 20; 8/| 9 9% 





100,000 
80,000! 
150,000 
59,970 
80,000 


1,500,000} Do (Tunnel)... seen 
11, 000,000 Buff.N. Y.&Phil. Cons. Mt. 
6, ‘600, 00C/Burlingtn C. Rapids, & 
"000,000 Canada Southern, 1 Mt. 
/\Cen. of N. Jersey Con.Mt. 
Do Adjustment Bnds., 
Do Conv. Debs. ......... 


me 


1 
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95-8) 118 
1892/1106 
1890} 105 
y\1933)}110 
Z| 1932 i15 
Z |1901 109 


Cen. Pac. of Calif. 1st Mt. 


Be 
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40, 000 1 Bank cf Australasia 


Do (Cal. & Oregon div.) 
2,500) 


6 

} 6 
,000; Do Land Grant Bnds 6 
5 

6 

5 


- 


Bank of B. Columbia 


_ 
S69 
_ 


000,000 Chic. and N. West. Deb. Do New 
500,000 Chic. & W. Ind. Gld Bnds. 


500, 001 Chic. Burling. & Quincy 


oe 
Ss 
$ 


B.of Brit.N. Ame: rica 


to 


ee 


B. of Constantinople 


oe 


Chic., Mil., & St Paul Ist Bank of Egypt. .....,| 


< 


1909) 123 = 
1919'108 
1910128 
1921)109 
1921 109 
Z|1921) 109 ! 
1914) 108 


jBank of N. 8S. Wales! ; 


i 
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Mt. S.W. Div. sesees eee 


PIO S-10 HOR 


Bank of N. Zealand. 


i 
ee 


5H 

67 
000; Do La Crosse & Daven 5 
000; Do Hstngs. & Dak. 1M 7 
000} Do Chic. & L.S. lst M. 5 
000 5 
000 





Bank of Roumania.. 


B. 
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804, 
,500, 
"680, 
360, Bank of 8S. ‘Australia| 
54t 1 


Ce 


Bank of Victoria ...| 
Cen. of London, L... 
Chartered of India, 


~ 


Do Chic. & P. ist Mort. 
Do Wis.&Minne.1stMt. 5 
Do Terminal Mortgage 5 ( 
528, 000 Chicago and Tomah 6 Zl 
3,000 000 Chic. St Louis and N. O. 6 %|1951/120 : 
,250,000'Cinn. Wash. & Balt.lstMt. 44% 1931) 7 
040,000] Do 2nd Mortgage & 71931, 
000, 000/ Del. & Hud. 1lstMt. Pn.Div. 7 % 
Do Mt. Bnds. (Lon. Is.) 7 
Do Mortgage Bonds ... 7 
000,000) Den. & R. G. 1 Con. Mort. 
Lon. Commit.’s Certfs. 7 % 1910) 114 

.69 1918/116 i 
ve ae 1918/i14 
*500,000 Galvest. & Harris. 1 Mt. 6 %\1910)114 
000,000 111.Cen. 1st Mt.C.&8.Div. 6 h 

00,000 Ind. and Vince. Ist Mert. 7 
,000} Do 2nd Mo . 6 
,000|Lehigh Vall. Con. Mort. 6 
06 0) Long Island Goid Bonds 5 
.000| Louisville & Nash. Bonds 6 % 
000} Do Sinking Fund Bnds 
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Australia, & China: 


_ 
PO@2 


India, Lond. ,&c. | 
City, Limited 
Colonial ...... '100 
Com. of Australia, L| 10 
Consolidated, Lim...| 10 
Delhi & London, L.| 25 
English Bank of Rio} 

de Janerio, Lim.) 20 
Eng. B. of R. Plate, 20 
English, Scottish, ‘| 

Australian, Chr. 20 
100,000! 6f 25c |Franco-Egyptian ...| 20 
40,000] 6} 
16, 444, 16 
60,000) 6h 
500,000) 6 
60, 000) 


11 473) 
11,478 


7 


eS ¢ sisgeSsszecn 
$58 8 85222222222: 
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12 * Periodical cash bonus in addition. 
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1a RAILWAYS. 


13 ‘3 ORDINARY SHARES AND Stocss. 


10 10} | 


wm) “Se ia Closing 
a Issue. | S| Mame. Prices. 
203 2th a 

ba 200,000/100 | Bedford & Northampton Pref! ... 

82 33 | 10,857,931//100 | Caledonian, Consolidated ...{101 1014 
10 12 2.568.027! 100 Do Deferred Ord. No 1 ...| 74 34 
Po 14 276,6672; =| Do do No.2 secessorse 


pap 8 
a. 
8 
z 
3. 


et 
Be 
3s 


German B. of Lon. L.| 10 | 1 
Hong Kong & Shan. 28 
Imperial, Limited...) 50 
imperisl, Ottoman.. | 20 
Internationai Bank! 

of London Lim.! 20 
fonian, Limited 


I NT 
x 8 nse 
an 


6 
,000} Do lst Mt Bds.,N.O&M. 6 
000} Do 10/40 Adjust. Bds. : 

7 


838583) 


< 


an 
ou 


Do New 23 
Lloyd’s B. & ae FO 


100,000) 60 
~ 000 20 London ae L. 2 
5} Lon. & FfHuseatic, mE 20 


19,250,000) Miss. Kan. & Texas, 1 Mt. 
80.008@.000;New York Central Mt. 
16,656,000| N. Y.,L.E.,&W.1C.Mt.Bde.7 7 
8,718,100 DoCon. Mt, Fd. C. Bds. 7 % 
83,597,400} Do 2nd Con. Mrt. Bds. 
ex cpn.to 30 Je’86 mc. 6 %|1969/104 105 
508,006} Do Gid. Incme. Bds... 6 %|1977) 75 30 
44 ,447,000| N. & Pen. & Ohio 1 Mort. 7 %|1905; 524 53; 
14,500,000 Do 2 Mort. Bonds ...... ... A910} 154 16 Francisco, Lim....| 7 
80,000,000}. Do 8 Mort. Bonde....... 1915 6h | 20,000: 6 % |Londom and South- 
11,000,000! Norfolk & West Gen. Mré. 6 %'19B1)113 215 Western, Limited’ 50 | 6) 21 22 1, 400,0001 100 East London (Consolidated 13 15 


areca ngeeecdoeenns nde stenechasnstn lssansenpenssniicasemnsgsssenansasassonesnaaiomaasannsesmasmmsanseRinchennsses asgamaaseensenmieeeemecersenenesanesassanneaanoans 


a wo 
~~ 
penene*< pene rerescaent 


\ 
00! 
600) 
' 


100'000 12 Lon & Provincial, L.| 10 
80,00011 % |Lon. & R. Plate, L.' 


85 14,901) 20 | Cornwall ..cccssecssesse vovceeeee] AE SD 
60,000) 5 X% |\London and Ban) 


. 13,782 10| DoA iain 
7; 6 6 13,782) 10 Do B} until 6 % paid toB 
600,0007)100 | Corn Mineral ..,............| 10 12 


Chart. Mercantile of! 








Oct. 30, 1886.] 





RAILWAYS 


ORDINARY SHARES AND STOCKS. —Con, 





| | 
Autho- | Closing Autho- 
rised |g | Name. Prices, rised | 
lous. | | | Issue. | 3 
Ou | | rv 
} | 1,000,000! 
2,642,001 100 |Furness, Con. Ord. Stock ....104 +07 5,528,947/ — 
4,927,920! 100 |Glasgow and South-Western 872.215/| 100 
Ordinary Consolidated. . 100 ‘2 300,000/! 100 
12,408,886: 100 |Great Eastern, Ordinary ...| 70} "03 ) 7,152'7371) 100 
937,07: 3¢| 100 |Great North of Scotland ..... | 57 59 } 2,293,312 100 
9,367, 977! 100 iGt. Northern Con. Original) ‘14}: it | 858, 263!) 100 
1,159, 27 5l 100 | Do A § A receives no div. } | 1110 111 1,211,625/| 100 
1'159,2751| 100 | Do B{ until 6 % is paid Bj |148 °52 637, 5091) 100 
90,381, 6951! 100 |Great Western, Con. Ord. . 136 4 16, 835.5 5271] 100 
“L777, 2701) 100 | Highland, Ordinary Consoli- 4,330, 2427) 100 
dated Capital .. 9° 93 400,679/| 100 
3,090,000/| 1°0 ‘Hull, Barnsley, &c., “Shares. | 92} 234 782.955/| 100 | 
15,392,995/ 100 Lancashire & Yorkshire, Con 111 $112} 508,520/| 100 
3,156, 3007) 100 | Lon 1don, Brighton, and South 12,371,175!! 100 
Coast, Ordinary cureassllgies 1129 :31 1,138,119/| 100 
2 171 8 501 100 Do Pf § Dt recivs. no div. ) ‘47 149 964,366/) 100 
2, "171,850!/| 100 | Do Df) until 6% is pd. Pf f |'17 117} 1,831,611, 100 
393, 3951, 100 | Do Cert. of Contin. Rights! 17 (19 00,0877) 100 
11,123, 0611) 100 London, Chatham, & Dover, 752,3002| 100 
Arbitration Stock ........ 125 253) 4 B42, 4401 100 
asia 100 London and North-Western, | 482,2751| 100 
Consolidated .........-0. 65 16141623 129,161) 100 
10,.916,1747, 100 | London & Sth.-Western, Con. |1253'26} } — 
1,323,420/; 100 | London, Tilbury. & Southend| 
Consolidated ..... «pet 6 5 
(| 100 | Man.,Shef., & Lincoln, ‘Ord....| 70} 714 2,131, 1052, 100 
5888836" | 100 | Do Pt f Df recivs. no div. ) 102 104 8,667,164/| 100 
100! Do Df} until6% is pd. Pt S| 894 250,001! 100 
20, a 20 Mersey frlly paid .. 200,000/! 100 | 
6,281, 8300} 100 | Metropolitan, Consolidated. |nn63: 4 400,0002) 100 | 
83,270// 100 | Do Pf { Df resivs. nodiv. )| ... 31,179} 6} 
83'270l 100 | Do Df? until 6% is pd. Pfs} .. 779,125!) 100 
2,250,000/| 100 | Metropolitan District, Ord....| 42} i39 935,/5(2 100 
22,971,969/| 100 |Midland, Consol. Ordinary ...|!2+3'25} | 1,395, 000/! 100 
5,254,3037, 100 | North British, Ordinary ...... | 943 349 478,031/| 100 | 
2,422,485/) 100 Do Edinburgh & Glasgow} 650,000, 100 
| Ordinary Pel hanaitined east Uk ae 4,966, 5962) 100 | 
22,812,333!) 100 | North- Eastern, ‘‘Consols” ...|153 159 1,298, 262/ 100 
2,225,000/, 100 \North London, Consolidated |1$3 $8 1,263,700/| 100 
8,230,1407) 100 | Nth. Staffordshire, C on Ord.} 924 933 | 1,329,100/| 100 
360,0007; 100 |Rhymney .. a seree-(1S5 190 | 7,610,878/! 100 
477,100/| 100 |Shropshire Union ....cc0..| 80 Sl 16, 142.9901 100 
1,045,680/| 100 |Somerset and Dorset io «& © 1,404,9297! 100 
8,170,870/| 100 |South-Eastern, Ordinary ...... 127 129 794.0401) 100 
2,869,€707| 100 | Do aa Df recivs. no div. ¢ 148 150 288,3751| 100 | 
2,869,670/) 100 Do Df? until 6% is pd. Pf § |113 113} | 1,955,860/) 100 
632,770; 100 | Do 1882 Issue .........cccseeee-! 20 °22 155,556/| 100 
1,403,300/| 100 | Taff Vale, ‘*Stock” ............/220 230 | 15,100,406/| 100 
156,000/; 20 | West Lancashire.......,...0cec0| ose "97 ,981/) 100 
250,0007, 100 | Whitby, Redcar, & .... s.c00.| see oe 872.0001! 100 
es. 1,066, 083/! 100 
=—_—_—— feo SS 366,698/, 100 | 
Lives LRASED AT Fixe RENTALS. — 490,000/) 100 
fe | 1,797,428/' 100 | 
J | | Leasing Closing a -” 
z Name. | Companies. | Prices. 800,0007' 100 
a 850,000/| 100 | 
100 Birkenhead... | L&N.W.&GW 113 115 | 1,250,007) 100 
100 Do44% Pret. since | a iene ied 8,205,431 100 
100 Colchester, Stour Valley Great Eastern | 5 994,577 | 100 | 
100 £. Lincolnsh. guar. 6 / Gt. Northern.. ee 2,444,129/ 100 
Gt. Westn. Bristol & 2,500, 413/, 100 
- Exeter, & Sth. Devon } | AssociatedCo.s 181,208/) 100 
Co. 944%. 450,000/ 100 
100 | Londen and Blackwall... Great Eastern 124 126 | 1 ,050,000/, 100 
10 | Do44 7 BA beset ani 124 126 | 8,152,7477) 100 | 
100 | London and Greenwich... . Sth.-Eastern...| 71 73 58,500 20 
100 | Dodo, Preference ...... Do | si 40,000) 20 | 
50 | Northern and East. 5 % Great Eastern. 67 69 984,300/' 100 
50 | Do,doé %... ecuideieal don. se __165,0008 1 100 
100 North British’ "Consoli- 
dated Lien .. enteeueeibtintece, [LAE 22S 
0 Nottingham & Grantham - 
Railway and Canal... Gt. Northern../113 115 
25 | Preston and Wyre .. J/L@Nn.W.&L.yY).. ... ; 
100 | Royston, Hitch. & Shep. Gt. Northern.. au ate B,579,9354, 100 
100 | Shrewsbury & Hereford 2.946, 3421 100 | 
cs 6 , Rent 4 ‘harge.. L &N. W. V.&G tW 163 165 1,639,890! 100 
— == — 954,000/, 100 | 
DEBENTURE Stocks. 560,0007 100 
a - eeatapateonts 9,000/| 100 
rea 400,0001) 100 
“eo. | s | Name. ae 1 Satna a 
} ces. 
en | 2 | 850,000/) 100 
ry — —_—_—- 200,000/} 106 
76,4995... |Bre y we 4 %|104 107 68,835) 10 
603,675! Don & Merthyr Beever € G15 “00 | 1,802,150) 100 
5,890,3532 100 ‘Caledonian .. 4 %i114 16 5,041,708¢| 100 
458,0002 100 |Cornwall, Guaranteed.. . 44% \124 126 1,000,000/| 100 
343,0002 100 \Cornwall Minerals......... 6 %110 12 | 1, "500, 0004) 100 
426,5921 100 | Eastern & Midlands ...... ~ 447) §3 98 700,000/| 100 
465,5902 100 | East London Cui See oe 593,556, 100 
88,4102 100 | Do.. .6 %i110 20 | 5,655, 0002) 100 
400,0002 100 6 Z|... ... | 2,497,680/| 100 
400,000 100 | Do 1875... vasssasevee 6 %1 80 90 1,000,001) 100 | 
200,000 100 | DO secu. "3371 98 99 | _'830,000/) 100 | 
1,543,3472 100 |Furness .... . 4 Zj114 116 | 1,200,000/) 100 
2,405,6182 100 Glasgow & S. -Western... 4 %{115 117 | 11,806,5¢8/) 100 
5,887,525 100 |Great Eastern............... # %|113 119 513,650) 100 
1,510, 0002 100 DoA.. . 5 $140 142 400,000/| 100 | 
2,837,1201 100 | Do B 1867 Redeemabie 6 41129 231 8,390,187/} 100 | 
433, 2172 100 | Do.. «» 444/123 230 1,348, 000i) 100 
687,7141 100 | Lo East Anglian ...... 4 Z{116 218 2° 130,001) 100 
935, »4652 100 |Great North of Scotland 4 %109 111 6. 190,3152| 100 
8,340,504/ 120 |Great Northern ......... 4 4/121 123 2,000,000/) 100 
9,451, 228, 100 |Great Western ees a Zizan i938. | 6,687,742) 100 
918.9682 100 | DO wecccsseee 437124 126 "g40,4610) 100 | 
£:020,8301 100} Do ... "4g 21133 35 | 28,080,620/) 100 | 
2,789,7451 100 | 5 %1146 448 8,945,000’) 100 | 
8,385,3811, 100 \Lancashire & Yorksh re 4 4\128 20 00,0001) 100 
1 285: 1002, 100 Londen and Blackv-ail 4} %/12! 123 } 1,100,000/, 160 
306,2392/ 100 | London, Brighton, ae... 4 %115 17 | 1,008,000/) 100 
7202,9221) 100 | Do Pe srmncroze Ob GHSD 28S 1,060, 000/) 100 
492, 9451) 100 | eon yO. » 44 %|125 327 | 1,080,007, 100 
69,6741! 100 vessseone 44 {123 $25 | 1,600,002, 100 
494,791) 100 be .. 4 %j109 111 | 1,000,002, 100 
4,777,104 100 Leadon and N.-Western 4 %'122 124 000k 100 



























































THE ECONOMIST. 


RAILWAYS. 


DRBENTURB Srocns.—Con. 


| 











| 
| 
| 


| 


Name. | Closing | 
Prices. | 

London and S.-West. A 4 % 120 122 
Ds RM MOTD ccc cnaacatecseceun 4 % 120 1:22 
London, Tilbury, &c. ... 44 %|115 .17 
Manch. , Sheffield, &Lin 5 %| ... ... 
NI ahem ati 4} 7/129 31 
Meteepeliien taste gata 4 4115 117 
5 LOPE Ys 4} °|124 126 
Metropolitan sic . 6 %|157 .60 
| Do... ai we 4 ZI1L07 209 
Midland . 4 %i21 123 
North British... 4 ZU 115 
DoE.Pand D.B......5 %|. 
NM isiatssenicciccckainadels ORS Ee, nc 

| Do.. oassehae = 117 19 
North-Eastern ............ 4 %j120 232 
Do.. ee 
North London dineeunensiie 44 713% 133 
North Staffordshire .., 4} 9/121 !23 
Rhymney Perpet. ........ 4 %|107 t11 
South- Eastern Perpetual 4 4117 319 
| Do, do eeena wee BB 7/14 16 
Taff Vale........... coe 4 ZIUIZ 215 
iW. Lancash. Permnt, . a elas one 


Gu ARANTFED SHARES: AND Stocks. 


rr } 
a ttialial 4% Guar. Annuit. |113 


115 
Do 4 % Consolidated. Guar.|.11 [13 
iCity of Glas: OW Ww. Cc. Guar | bec <i 
Do F.W. do C ». & S. W.. wes aah 
RPURIONE OF csictcsseesnioss . 119 121 
Forth Bridge 4% ..............|112 114 
\Furness Consol. Guar. 4 . os | 09 tl 
Glasgow & Sth.-Wst. Guar. 4 ¢ eae 
| Do St. Enoch Stat........... 07 109 
Gt Eastern 4 Z, Rt. Charge 1112 114 
| Do 5 % Metropolitan Stch} oa 
Do Consolidated 4 » See. ja ‘15 
Great yr ‘Perp. “5 aes 43 
| Do 44 % Con. Non.-Con. Pt.| 6 i2s 
Gt. Sthn. & Wstn. (Irld.) 4 %| . => 
iGreat Western, Rent Chars a2 144 
| Do Consolidated Guar. 5 7/142 144 
Lancashire & Yorkshire, 4 / ise 16 
| Do6 a wane dn ta 
Do 6 % (East. Lancashire).. i “a a 
Lon. B, &S. C. Con. Guar.5 7 it! 8 40 
Lon C. &D SheernessRt.-Ch. |123 125 
Lon. & N.-W.4 % Guaranteed|116 :18 
Lond, & 8S. W. Cons. Guar. 4 %/114 116 
\Manchester, Sheff.,& Lin. 6 %| ... 
| Do Ist Preference a j24 126 
BW GET wininnciduenenneinieannes ;& 7 
Do Irredeem. 5 2 % Runt. Ch. ‘131 133 
Do 44% Rent Charge {115 17 
Metropolitar. District, Ealing| 
| Exten. Rent Charge 4} 7| 
| Do Fulham Exten. do 4} 7) ... 
Do Midland 4% Rnt. Chr.| .. .. 
| Do4% Perpetual Guar. ..|1C4 206 
Midland, 4 % Con. Per. Rt. Ch./1:6 118 
Do 4 % Guaranteed Pref.../116 1'8 


North British, Con. 4 % No. 1)110 112 
|North- Eastern, Consol. 4 aM ju 116 
| Do CO. N.E. 4 % pure. caceah ae. aa 
Do Stockton & Darl. A, 5 % 

| Do, do B and C, 6 % .. 





his 115 


26 


Do West Hartlepool ...... L 
North Staffordshire 5 % Gh 274 
South-Eastern (Read. Kunal 3 29 

Pac rg er a Guar. wr. 4b 7 7 138 pe. 

(220 23 


Taff Vale, No.1. 


PREFERENCE ‘SHARES AND Stocks, with DIVIDENDS 
OONTINGENT ON THE PRoFits oF EACH 


SEPARATE YEAR. 





Caledonian, 4 % Pref. No. 1....110 112 
Do NO. 2  rcccccscerccccecorceeee 18 110 
Do 5 %, 1878.. 131 233 
Do 4% 1384 ia .|1¢8 110 

Cornwall "Minerals 6 3 % eS 

Eastern and Midland..... .... wee ses 

|East London, 6 X 1st Pref.....| 22 26 
Do 1877 . eee 


| 
| Furness, Con. ‘Pref. ‘4 ~ 
| Do4 % Pret Stock i. 





Do do Boos seco. (108 
|Glasgow & Sth.-Western 6 {| 12} 1:3 
Do 4 % Preference Stock ....103 =11 
Great Kastern, Con. 4 % Prt. jL11 218 
Do 5 % 1876. die ;!12 114 

Do Northern Extension 6% 1112 14 
| Do 4 %, 1881.. jl =20 
|Great N. of Scotland ‘4 ¥ ‘A.\162 -04 
Great Northen, 4 a roe A 26 128 
| Do 44 %, 1876 . (126 128 

Do 44 %, 1877 . ‘126 123 

Do 4 %’81, Con. 1 ‘Sept. ‘Se 111 113 

Do 4 Z%, Slicsimiitgnncmanaies’ Lil 0 ie 
iGreat W estern Con. ae 5 54) 40 142 
‘Highland Adts fares ace 

‘o fo 
heme. & York. Con. ‘4% Pret. ‘113 ‘i4 

Do 4 % Pref. Stock, Con....|110 212 

Do 4 % Pref. Stock, 1882. {111 113 
IL., B., & 8. C. Con. Pref. 6%... 1134 236 

Do ‘2nd Con. 5 %.. 1183 85 


Lond, Chat. & Dov. “Arb. 4h x 1063:01} 





© 44 2nd Pref. | 679 63) 

ao & Nth. -Western, 4 :%| /114 116 
‘London & Sth.-Western, 4 %/|1- 3 315 
“Do do, 1884. 4 % wrrnceones M12 2h 
60 |Manch. Sheff. & Lin. 4y 'Pret.| 1107 109 

Do 6 % Perp. ee .. {131 :33 
| po 5 %, 1872.. a (129 ‘31 
Do 5 7 1874 ... eooee{ AZO 231 

Do convertible, "1884 .. | ase ans 
| Do convertible, 1888 ........./125 227 
| 


Do convertible, 1889 .....++.(117 113 


Autho- | < | 
Issue. | &| Name. as 

2,502,038/ 100 histsapaliion 4 % Stock ..... /107 ‘¢9 
83,170/| 100 | Do 4 ¥ 1882. vesee 1106 2€8 

1,50),000/| 100 |Metropolitan District 5 * | 37 dl 

11,153, 5411) 100 |Midland 5 % Con. Per. Pref | 

1,966,0008} 100 | Do 45%, BIG evcsscccccccssees| we 
1£8,30%| 100 | Do 4 % Pref. Stock........... 112 114 
20, 611) 10) Do4%, 78 ,opt tocon. ‘Ag. 5.4 en 
225,000) 100 | Do 4 % 1880,Shs,con. Ag. "8; 123 i293 

2,090,000/| 100 | Do, 1881, Perp. Pref. 4 : eee eco “as 
261,818// & | Do, Perp. 11 Pref. Shares) 

8 850, 198; 100 |North British Con. »4 —' £107 109 

2,422, 4851) 100 | DoE. &G. Preference .. 7 ug 
887,3707| 100 | Do 1865 Preference ........ - 
413,890/| 100 Do Con. 5 % Pref., 187 130 232 

2,290,889 100 Do ay , 1875 euscecese 116 118 
709,111/ 100 | Do 4} % Con. Pref., 1875.. 116 118 
610, 0002) 100 | Do5 %Convt. Pf. Stk., 1879 ; 27 :29 

1,230,000! 100 | Do 4% do.. 106 3¢3 
635,000// 100 |N. Eastrn,Stock. &DariCLD| .. ~. 

1,181,250/| 100 | ‘Do Blyth and Tyne, 4% ... 111 112 

, 10,727,080/| 100 | Do New Pref. '76, 4 b wien thie 
700,000/) 100 [North London 4} % (max. 6%) 133 '35 
250, 000/! WORT DOG F TONG <n cnccccscene ess 123 355 
971,000) 100 ‘North oa. 5 bx nies 131 ‘33 
860, 0001) 100 | Do4 bs 1873 . ae Uz 119 
300,000/! 100 | Do 44 %, 1876 iditdharikaneniitinn’ 117 119 
213,000/ 100 [Rhymney 6 %, 1864 . 152 167 
100,000! 100 ‘Some rset & Dorset 5 1st. Pt int ine 
261,360/) 100 | Do5 ¥ 2nd Preference abet he 
360,000!) 100 | Do Bath Ext. 5 % Cons. Stk. 100 102 

2,172,5890/' 100 |S.-Eastern, Con. 43 % Pref..../124 126 

2,640,820/ 100 | Do 5 ¥ Preference Poneneer lit 140 
280,000/! 100 | Do Hundred of Hoo ........ tne, dee 
85,000//1€0 | Do West Wickham.. Bi ciet as 
800, 0002 100 |Taff Vale, 6 % Preference... 156 16 
33, 25% 10 W. Lancashire 5%; Ist Pret. we ne 

INDIAN Raiwars, 

‘1,109.0 02 100 Bengal & North Western, Ld 104 105 
110,000, 74! Do Shares a 748 
100,000 5 Bengal Central, Lim. |, Shares 4h 5 

7,550 300/ 100 Bom.,Bar., &Cen. Ind. Gua5% 189 162 

64,2261 Eastern Ben gal A. Annuities. 22 234 
74,9261. Do “B” Annuities....... .| 235 24 
318.666! 100, Do 4 % Debenture Stock... 107 109 
323401/14/3 East Indian, Ann.A, 1963..... 223 33 

624,9004/ Do Annuity ws sesevene. THE 2H) 

6,550,000 ... Do Def. Ann. Cap. “Gua. 44 bist 124 

1,500,0002 100 Do Irred. 44 % Deb. Stk.. 120 

20,000,0004 100 G. Indian Peninsula Gua. m% ‘a6 148 

2,701,450 100 Do4 % Debenture Stock..'107 109 
2,744,010 100 Ind. Mid. L. 4 + 4surp. _ 103 110 

8,767,8501 100 Madras Guaranteed 6 KH acveeee/ 197 199 

a 000;000/ 100 Do,do4}%. 21 123 
500,000! 100 Do, do 44 % . U3 117 

4,000,000/ 100 Oude & Rohilkund, ‘Lim. @.5 126 128 
884,700/ 100 Do4 % Debe nture Stock . 105 207 
80,0002 44 Rohilk. ‘& Kumaon, Ld., a yA 44 5 

11,418,900/ 100 Szinde, Pun., & Delhi,‘ A” An. 22}¢ 234 

14,214 5 De “B* Annaities erases wee 23 234 | 
100 South Indian Guaranteed 5 % 126 128 

88000001 | 199 Do, do et cenectuniaen 

425 0001 100 | Do, do 44 % Debenture Stk. 116 118 

2,139,5601 100 Southern Mahratta (guar). L. 103 105 
20,660 15 Do Shares ...... a 

1,200,0002 100 Do 4 Debenture Stock . -. 1041054 

2,000,'0 ¢ 100 Nizam’s State—5 % Guar...... 100 102 

1,000,00U2 100 | Do Mort. Debentures, 4 %| 91 93 
30,000 20 West of India Portuguese 5 Z| 194 20 
550,000 100 =Do5 % Debenture Stock ...'10941104 

BRITISH POSSESSIONS. 
1, 278) luv Atlantic @ St it Law, o % Sbrs. } ene cee 
62, 613, 10 |Buffalo and Lake Huron nob ie 

297,600i, 100 | Do Ist Mt. 54 % Perp. Bds 7: |123 125 

660,000/; 100 | Do 54 % Bonds, 2nd Mort.. |123 125 


RAILWAYS. 





| 











600, 000/ | 100 |Canada Central 5 % 1st Mort | 106 108 


650,000 '3100 
3,0 0,.00) 100 
1,239,600; 100 
175,000/ 100 
115,000/' 100 
20,0001, 10 
130,000/| 100 
$10,200/; 100 
21,000,000// 100 
6, 220,000} 100 
3, 218, 1497, 100 
2; 327,7951, 100 
7,168,055i, 100 
600,000; 100 


Canadian Pacific $100 Shares 
Do lst Mortgage Bonds . 
Chic. & Gd. Tk. 6 % Ist Mort 

Demerara . 

Do 7 X% Perpetual ‘Pref. 
Graham's Twn. & Port Alfrec 
Do 6 % Debentures a 
Gd. Trnk. Georg. Boy, &. 1M 
G. Trunk of Canada Con, Stk 

Do 4 % Guaranteed ...... 

Do Ist Preference Stock .. 


Do 2nd Equip. ‘Bas. 6. 
4,270,575! 100 | Do 5 % Per. Deben. Stock 
1,491,633/ 100| Do4% do 
2,773, 900i — iG. West. Per. 5 % Deb. Stock 
981,500/) 1 00 | Do 6 % Bonds, payable '* 
450,0C@/| 100 |Hamilton& N.-Wst. lst Mt.6 7 
$10,000/ 100 Mich. Air Line 5 % 1st Mort... 
625,000/| 100 | Mid. of Can. Ster. ‘st Mort. 
1,122,000// 100 | Do 5 % Cons Mort. Scriy 
172,600/ 100 |Mntreal & Chaplain 5%1st Mt. 
400, 000i) 100 |Nwindld. Ist Mt. Ld. Gt. Bnds 
850, 000/! 100 PNorth. of Canada, 5 % 1stMort. 
285,000i| 10° | Do 6 % 2nd Pref. Bonds .. 
150,000/; 100 | Do6 ~ % Preference Stock... 
150,000/) 1 Do 3rd Pref. Bonds A and B 
133,200/| 100 | Do 1st North. Ext. Prt. 6 % 
14,400/) 100 | Do Nth. Ext. 6 % Imp. Mt. 
656,000/; = Quebec Central 5 % 1st. Mort. 
St John and Maine Shares 
St Law. and Ott. 6% lst Mrt. 
Tas. Main Line L. Debent. 4 % 
Do 6 % Preference .. 
719,000/| 100 | Toronto ‘Grey, & Bruce, Rail. 
| ofCan 3% ea lst Mrt. 
| 100 | Welling{n.,Grey&BruceRy of 
— Gan. Y Bonda, lst Mert. 
100,0002; 1 |Wellingtand Manawata Shrz 
360,000/ 100 | Do do 6 % Debe 
11,0252) 20 | Wind. & Annap. 57% Pref. Sh. 


200,000/: ... | Do4 % Debenture Steck .. 





200. Poot! 100 
650,000/! = 
243,350, 100 


PREFERENCE SHarRs _AND ND Stocks. —Con. 


«. {L25 









































































723 73} 
U6 10% 


35/140 


ve 98 
143.5} 
744 754 
79 SO 
61 32 
34 34h 
127 
ill 
83 
‘19 
108 
1:0 
102 
100 
100 


199 
26 
09 

107 

198 

100 
9) 
93 


108 
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RAILWAYS, 


Forzten Rariways. 


Author TS) | 


_Tome. a | Name. 


5 000! 90. 
93,610! 
25, 000) 
90, 000 
14, 906} 
50, 000) 

11, 7250| 
24, 075) 
5,600, 0001! 
140, 060) 
2,000,0001| 
85,000) 
35,000! 
106,0007 
95,2841 
80,4302 

4,397 

1,515) 

189,035) 
60,000 
500,000/| 
60,000; 
55,000 
733,000/ 
2,090,0001 


20 Alagoas, Limited, guar. 7 %... 
10 Antwerp and Rotterdam 
20 Arica and Tacna... 
20 |Bahia&S Francisco, = guar 72 
15 | Do. Timbo Branch Guar. 6% 
10 | Bilbao Rivr. & Cantabn. RL, L. 
20 Brazil Gt. Southern 
20 |Brazln. Imp. Cntl. Bahia, g.7%, 
100 |Buenos AyresG. Southern, L. 
10 Do Extension, 1890 
100| Do5b% Debenture Stock .. 
10 Bu. & Ensen. L., Ord. Shares 
10 | Do8% Preference Shares.. 
100 | Do5 % Debenture Stock . 
Stk. Buenos Ayres Northn., L. Ore 
Stk.| Dos % Preference 
10 | Do Guaranteed Preference) 
10 | Do Deferred Preference .. 
Stk") Do6 ¥ Debenture Stock .. 
16 Buenos Ayres & P. 7% Pref.| 
100 'Buenos Ayres & R. Ord. Stk. 
10 | Do7 % Preference Shares.. 
74, Do Sune hales Ext. Shares.. 
100 | Do5 ¥% Debenture Stock . 
100 |Central Argentine, L. g. 7 7 x 
700,0001/ 100 | Do 6 % Debenture Stoo c. 
100,000} 10 |Centl. Urugy. of M. Video, . 

25,000} 8! Do Rio Negro Ext. Shares. 
650,000// 100 | Do. Permnt. 6 % Deb. Stock| 
21,250) 20 |Conde d’Eu, Lim, guar. 7 % 

8,400; 100 |Copiapo 

60,487! 10 ‘Costa Rica 
388,0001, 100 | Do Ist Mrt. Deb. 6% (7 ee” 

16,000! 20 :Donna Ther Chris, L.7 %, Pref 

130,000 | 16 |/Dunaburg and Witepsk, Lim. 

’ 16 | Do Registered 
122,006; 20 |Dutech Rhenish ...... 

83,400) 20 -| East Argentine, Lim, ua. 7% 
850,000) 100 | Do 6 % debentures... : 
600,000} 20 |Grand Russian Shares ......... 

15,000) 20 iGt. West. of Brazil, L. g. 7% 
806,250!) 100 | Do 6 % Debenture Stock .. 

12,500} 20 |Imp.Braz. Nat.&N.O, L g.7 7 

82,000; 10 |La Guaira & Caracas 
112,500) 20 |Lemberg-Czern. raw - 5% 

40,000} 20 Lima, Limited.. veel 
2,254,7201; 100 Mexican, Limited 

2,554,1001; 100 | Do ist Preference 8 * 
1,011 960 100 | Do 2nd do6 %.. 

2,000,000/; 100 Dod % Perpetual Deb. Stk. 

266,500;100 | Do. 2nd Mort. 6% . 

50,000} 20 Minas & Rio, Lim., 

26,595) 20 >< Liege LA 

a. 14 gian 

10,000 aq — 


rar. Ty %\ 
y the 


20 Do. g. 6% pref. | Baan 
600,600/|100 _N. W Uruguay L.6%1 Pref.| 
800,000// 100 | Do. do. 5% 2 Pref.; 

69,600) 20 Ottoman 
40,000} 20 Palermo, Mars. & Trapani 
200,0007) 100 Porto Alegre. &., Deb. Stk.) 
1,500,0007} 20 Provl. Orel-Vitebsk. guar. 5 %! 
80,659; 10 QuebradaRy. L. & oseree 
330,000/| 100 | Do. 6 % Debenture Stock .. 
1,2:.0,000/| 100 |Recife & San Fran, Lim. fu 
81, 600} 20 Riga and Dunaburg .. 
40,000 10 |Royal Sardinian ............ wavnes 
60,000; 10 | Do Preference.............00++. 

Royal Swedish 
B8,000; 4 Do Preference ........ 
81,000} 20 ‘Sambre and Meuse............. 
20, 10 | Do 5} % Preference ..... 
100,000; 20 San Paulo (Braz.) Lim. g. 7 y| 

750,0002 100 | Do. 54 % Debenture Stock! 
20,708} 20 Smyrna and en Lim... 

7,500} 20| Do7 X Preference... 

750,000) 20 South Austrian . 

30, > 
arse ie Do 6 &% Irrd. Deb. Stock . 
825,000 100 ‘Swedish Cent., L., Deb. Stk.| 
216, 1004) 100 | Do5% Preference 

61,550) 5 Taltal, L ne 

45,000' 20 ‘Varna... 

26,757| 8&3) West Flanders... ove 

_i4 ,000| 10 of Do 5 4} Preference bat 


92,000; 5 


Fonniex RAILWAY Osucarions. 


Bna.| 
100 | Alagoas 6% Debentures, red. 1913 ...6 % 
20 |Beira Alta(Prtugse) Nos. 1to 121, na 3% 
aie {Bergslagernas.. depbscoet 
100 |Brazil Gt. Southern “Mort. Debs. 
100 | Brazilian Imperial Cen. Bahia, Lim.6 Z| 
100 |Campos and Carangola, guar. oe be 
100 Caraquet 1st Mortgage Bonds.. 6% 
+. |Charkof-Azof, guar. by Russia ... 
Charkow- Krementschug, do.. 
00 \Conde d’Eu Debentures ......... 
|Donna Thereza Chrstna., L. i BZ Deb. 
|Eastern Of France...... s..scsesseereneed 
\Great Luxembourg .., . crscrsersereeees 


150 |Hapaaa i Rail. 1st Mort. 7 % Bonds .. 
100 )Imp. Brazilian Natl & Nova CruzScrip5$% 

00 | Kursk Charkow-Azow 5% 
"30 |Lemberg- Czernowitz-Jassy, 4th Ser.. 
100 (Matanzas and Sabanilla . anes iniin 
100 |Minas and Rio 6 % Debentures 
100 |Mogyana (Brazil) Deb. Bonds ... 
100 |Moscow-Jaroslaw, guar. b Ruseia .. ‘5 
- |Moscow-Koursk Redeemable 1889 _...6 

00 |Nassjo-Oscarshamn, Series A and B...5 3 
1. | Natl. Pisco to Yea, reg. . 5 
100 [Nitrate Railways, - ist Mt. Bods. 
20 | Northern Of France ........csessercererereD 
20 | Do (late Charleroi)..........0..+ xs: 
20 ‘Northern of Spain, Priority Obligs.. 3 
100 |Ottoman (Smyrna to Aidin) ee 6 
100 | Do Assenting (Seraikeuy) ..........+ 
100 | Do Non-Assenting do ontiail 
100 | Do5% Deventures cidade Te 


bats DOMINO 


i 


1157 259 


{ 


Smyrna to Aidin) 8} 


8. Brazil R. G. do Sul 7% Shs! 21 a 


‘| 10h 1} | 


Bnd 


Prices. 


7154 .64 
2 23 


8} ° 
22} 22 
19 294 


St 


i 


1117 

9 
J 14% 
111 113 
| 84 37 
4752 
143 25} 
165 108 
23} 233 


| 154 153 
~ 
1115 317 
1:70 271 

139 
oe 
11 
126 
“4% 154 


41 
cit 
28 


6 
45 


1208 ° 

116 
24 
17 
il4 
7 
- 


120° , 29° 
"104 106 
225 23 


12 18 
26 28 
66 68 
46 48 
9} 
| 18h 159 | 
96 34 


. 94 04 | 100 {100 Do. 5 % 
12 134 | 


394 40 
ns: 333 | = 
| 213 22} 
| 26 26) 

8} 


138 115 
70 72 
163 174 
4 4) 
8h 4 





wi 12 18 


Closing 
Prices, 


107 109 
6 8 
67 70 
105 
lll 
pe 


90 93 


$ She 
10% 


100 


103 
20 
20 

100 
20 
20 
BF 

100 

100 

100 

109 
20 
20 
20 
20 
20 
12 
20 

100 


ForziGn RalLwayY OBLIGATIONS. —Con. 


Ottoman (Smyrna to Aidin), Se a 


Do Tireh Extr n. 
Paris, Lyons, & M. (Fusion An: vienne)8 / 
Do (Fusion Nouvelle) ; 
Prov, Orel Vitebsk, guar. — Haas 
Royal Sardinian, cn aaiel cn 
DoB.. 


/Royal Swedish ‘Consolidated 
Sagua La Grande ........ we 
San Paulo & Rio de Janciro, guar... § % 
Do 2nd Series 
Smyrna & Cassaba Ist Mort. Debs....! 
South Austrian ...... deinicenciiensiiticiehig 
Do 1871 (Series X) . 
Southern of France 
South Italian 


RAILWAYS. 


~ | Closing 


Name. | Prices. 


97 99 
97 99 
16 %5 
| tag 15 
26 98 
13 3) 
sa y 13} ! 19: 


werd % 105 107 
107 

5 107 
101 1u2 


¥ 
Extension Debentures. ‘ 5 
Deoenture iiaianeeel 


Western of France 
Western of Buenos Ayres 6 % Bonds$ 7 
Do Mortgage Debentures .......0.. 5 
Western of San Paulo Deb. Bonds.. 7 


% 110 1g 


TRAM WAYS AND OMNIBUS. 








5 


10 | 10 
10 | 10 


Name. 


‘Anglo-Argentine, Limited 
Do 6 % Debenture Stock 
Barcelona, Limited 
Belfast Street Tramways ..........00++ 
Birkenhead, Ordinary 
Do6 % Preference .. ... ‘ 
Bordeaux Tramway & Omnibus, L 
Do 5 &% Preference 
Brazilian Street, Limited 
Bristol, Limited . canevaen ined 
Calais, ‘Limited 
Calcutta, Limited Nos. 1 to 25,050... 
Carthagena & Hers. Steam Lim. ... 
| Do 5 % Debentures 
City of Buenos Ayres, Limited . 
| Do Permanent 6 %, Deben. Stock 
‘Dublin United 
Edinburgh Strect Tramways 
(Glasgow Tramway & Omnibua, L... 
|Hull Street Tramways 
¢ fnperial, Limited, Nos. 1 to 17,700) 
Leicester (Nos. 1 to 5 3000) .. 
> haceean United Tram. & Omnibus 264 
iLondon, Limited 13 
Do 6 % Preference 154 
Do 5 % Debenture Stock ............ 107 112 
{London General Omnibus Co., Lim.|231_ 236 
jLondon Street Tramways | 19} 20} 
North Metropolitan ..............ss0000.| 204 21 
Do New, Divd. for Jan., 1888......| | 15 16 
[North Staffordshire ........... | 43 
\Nottingham and District, iimited 
\Provincial, Limited 
Sheffield ienenesexens 
jSoutLsmpton 
Southwark & Deptford, Lim. .. 
|Sunderland, Limited 
\Tramways Company of France, 
‘Tramways Company of Germany... 
Tramways Union, Limited 
Y Debentures sagedaabeenioe’ 
Vienna General Omnibus . 
\Wolverhampton, Limited 


123 128 
10$ 11 


is ry 
iE 
1} 





‘TELEGRAPHS AND TELEPHONES. — 


Bds, 100 
Stk.'100 
Stk.'100 
Stk.|100 
10 
'100 | 


10 
| 7 


10 
10 
|L00 





100 


10 
10 
10 
100 
100 
25 
10 
100 
11/ 

| 8 

100 


Ht 
a 


100 | 
10 | 10 
10 | 10 


100 |100 


3 Con. Telephone and Maintenance, L. 


= 


~ 39 
40 
63 


African. Direct, L., 4 % Debentures, 97 
‘Anglo-American, Limited .| 39 
Ds I fC 
Do Deferred... evesaveus Aa Re 
‘Brazilian Submarine, Limited ocooee}. AOR Ee 
Do 5 % Bonds 103 106 


af fh 
18 19 


eoeeenseees 


\Cuba, Limited .............. 
| Do ‘10 y Preference. on 
o teen Limited 
Do 10 
20 |Direct Jnited States Cabie, Lim. 
Eastern, Limited 
Do 6 % Preference .. 


Eastern es Sth Atron, 5% Mor Deb.|103 105 
German Union Tel. & Trust, Lim...| 9} 
Globe Telegraph & ea Limited.. 

Do 6 % Preference .. 
Great 


London P' tino-Brazilian, Limited 

Do 6 % Deventures... wienbens 
Oriental Telephone, Limited . oushanabe 
Reuter’s, Limited ......... 
Submarine 


5 |United Telephone, Serene 
23} Do New, issued at 2/ 


West Coast of America, 
Do 8 % Debentare... 
Western & Brazilian, Limited 
Do Preferred ......... 
Do Deferred... dgevieceneuek” Oe 
Do 6 % Debentures A, 1910 .........{103 106 
Do 6 % Mortgage Debs. B, 1910|101 .03 
West India and Panama, Limited... a 
Do 6 % First Preference .......... 9% 
Do 6 % Secona Preference .........| 5 6 
Western Union of United States 7% 118 122 
Do 6 % Sterling Bonds eeerecee @f ft 401 103 


[Oct. 30, 1886, 


__ COMMERCIAL, | INDUSTRIAL, ke, 


sc 


= 


a 


Name. | Closing 
| Pricer, 
| 
1 |Aerated Bread, Limited ...... “4 4¢ ty 
8 |Anglo- American Brush Electric ... ae 23 3} 
6 | Do fully paid.. a 5 

| 10 |Artizans’, * Fab. , and ‘Gen. ‘Dwell, i 104 ‘1 

10} Do 4} ¥ Preference sana 104 11 

10 |Assam Rail. & Trade., Lm. Pret. Sha. 4} 6} 

100 | Do6° / Debentures .. a | 99 :01 
1 Aylesbury Dairy Company, Lim. 2.) 

20 |Bahia Cent. Sugar Factories 

10 |Barnagore Jute Factory, ar 

Barrett's Brewery, &c. ... 

Bedford Park, Lim., A Shares ... 

Bodega, Limiteu Sug echccnnnn endabeves 

B. Morris and Sons.. 

|Brighton Aquarium ... , 

Brooke, Simpson, & Spiller, i 

Brunner, Mond, and Co., Limited» 


Cantareira Wtr. emanate, L. 6% Db. | 1102 105 
Cent. Sugar Factories of ‘Brazil L| 3 34 
36}/City Offices, Limited i 8 
100 | Do44% Mortgage Bonds 
20 City of London Brewery, L., 6% Pref, 46 48 
12 )City of London Real Property | 16 17 
6 |Cie. Genl. des ee de F. Lim. 7. 
.|100 ystal Palace, A.. 
.|100 0 B Redeemable... 
.1100 | Do6% Debenture Stock . 
1100 | Do.5% Consolidated 
5 |Dalgety and Co., Lim.. | Gb 
100 | Do 45 % Perpetual Deb. Stock......103 105 
7 |Devas, Routledge, and or, n.. 4 35 
5 |E. C. Powder, RIOIE tnistcenctossscneel. a0 40 
10 |Eley Brothers, Limited . .| 885 7" 
24|English & Australian Lopper, Lim... 4 
14 |Fore Street Warehouse, Limited | 135 
10}|Foster, Porter, and Uo., Limited .....} 144 
6 |General Hydraulic Power, Limited .| 6 
10 |G. Kynoch and Co., L., Preference... 
6 |Harrison, Barber, and Co., Limited... 
8 |H. H. Vivian andCo.,L ,“ A” Pref... 
84|Howell and James 
-| 100 eens Industrial Dwellings 
10 anes Wood Pavement, 
10 ia Rubber, Gutta Percha, &o. wy L.| 24 25 
Do 44% Debentures ............s0s00000./L02 104 
5 |J. Jensen and Co., Limited 
10 |John Moir and Son . 
20 |Liebig’s Extract of Meat, ‘Limited 
10 |Linoleum Manufacturing, Limited... - 
17 |Lion Brewery, Limited . wnicon 
6| Do New ..... 
20; Do Perpetual 6 ¥ ‘Preference... aes 
25 |London & Glasgow Eng. & tronship, L. 
$|Maxim-Weston Electric, Limited 
25 | Metropolitan Association, li adscteons 
10 |Milner’s Safe, Limited 
8 | National Safe 7 ee Limited ..... 
5 | Native Guano, umn 
8 {Nelson Brothers, Limited 
10 | Neuchatel Asphalte, Limited . 
BO1 The. TX PRAIIC OOD: occ conceccoescccececs 
23) Nevada Land and em 
4 |New Westminster Brewery, Limited 
4' Do6 % Preference 
| Nobel’ ‘3s Explosives, Limited.. 
1 'Nordentelt Guns, &c., Limited .. 
Do 5 % Debenture Stock ............ 
Norton Brothers and Co., Limited .. o 
Pawson and Co., Limited . 
Philip Morris and Co., &e.. panenen 
Phospho-Guano, Limited . ernesal 
|Powder River Cattle, Limited — 
Do Preferred ......... ant 
Prairie Cattle, Limited . 
Price’s Patent Candle Company, 
\Recife Drainage, Limited, 5 % Deb. 
R. Goldsbrough and Co., Limited ... 
Richard Hornsby and Sons, a 
Do 5% Debentures ........ 
Rio de Janeiro Cit Improv., “Lim 
Do 5% 1878, eenee 
River Plate Fresh Mae Limited...... 
Robert Campbell and Sons, a 
Royal Aquarium, &c., Limited ..... 
Do 6% Preference 
Royal Niger Co., or & Lim. 
Do fully paid... 
Sadler and Co., Limited... 
Samuda Brothers, Limited . 
Smith, Garrett and Co, Lim, , Ord... i 
Do. do. Pref... soc cceces 
Spratt’s Patent, Limited .....+.+..+. 
Do (Amelem. Limited . aiden 
Do (Russia), Limited . paneeie 
|Tambracherry Estates, Limited .. 4 
12 |Telegraphic Construction, &e., Lim.| 39 40 
24| Do 2nd Bonus Trust Certificates .. 4 1} 
5 [Tramways and General Works, L. 
10 |Unit. Lim. & Vorwohle te, L.| 14 1} 
20 |United States Rolling 8 Lcieueek ee ae 
160 | Do6% Debentures ..........c.ceecereee| LOZ 104 
10 |Val de Travers or Paving, L.} 113 124 
Stk./100 |Watney and Co., 6 % Deb. Stock/117 119 
1| 1 |Welford and Sons, Limited 1} 14 
5 | 5 |Wickens, Pease, and Co., Limited...) 5 5% 
1 W. B. Fordham and Sons, Limited... 28 
10 8 Oil, L! 9 _% 


COAL, IRON, 








14 
154 
64 


10 
100 
6 


1 


7 
5 
7 
5 
0 
5 
6 


_ 


- oe _ 
nonBsaaimsrwamswe SReuweS 


seeeeesereee 


“AND STEEL. __ 


10 \Barrow Hematite Steel, Limited... | 6 oF 
18 19 
DO. .cessreses 94 10 
74 Consett Iron, ‘Limited.......ccccccccs0000.| 19 
20 |Ebbw Vale Steel, Iron, and Coal, i. 7 oe 
5 |English Crown Spelter ........s000000-) 1 2 
75 \John Brown & Co., Limited ............, 68 72 
100 | Lehigh & Wilkes B’rre CL,1Mt.6 % 8 ‘100 “ 
10 |Marbella Iron Ore, Lim........0..000.) 3 
6})/Muntz’s Metal, Lim.........scccsseesereeet 5 $ 


10 
10 














— 














i 
| Oct. 30, 1886. 
ia saiciinlaed ie ll lat 
| ‘COAL, IRON, AND STEEL.—( Con.) 
i gl. Closing 
| 2\3 wane. Prices. 
}; a | 
624 62} Nantyglo and Blaina “‘ Preferred” 48 51 
3 98 Nerbudda Coal and Iron, Limited.. § 7 
10 | 10 Nwpt. Abrerp. Blk, Vein.Stm.Cl.,L. 6 7 
|| 20 | 20 New Shariston Collicries, L., Pref... 7 8 
|! 20 20 Pelsall Coal and Iron, Limited aes 4h 5} 
| 5) 6 Rhymney Iron, Limited . ww 2 
| 6! 43) DoNew. deeneaneces 7 1 
60 100 | Do 7% Debentures, Dane 28 103 
10 10 Sydney and Louisburg Coal and 
Railway, L., Ordinary Shares 1} 2 


100 100 203 208 


95 98 


Vickers, Scns & Co., Lim 


LAND, 


vannenereens 


| 








10 6 | Dol0% 1st Preference ween 7D 
10 10! Do6 % 2nd Preference .,,.........0.., 8 5 
10 9 Vancouver Coal, Limited..........., 34 44 


25 93 West Cumberland Tron & Steel. L. 5k 6) 


& INVESTMENT 





1} 10] 3 | aeretoatieant of Mauritius, Limited! | 
{| 90| 2 |Amerien. Freehld. Ld. Mt. of Lon. L.| 23 (23 
}} Stk |100 [American Investment Trust, L. Pref..115 ‘1 
}} Stk"|100 ae ferred receives no div. until 
, has been paid to Preferred) - 09 : 
1} 10; 4 Route Realization, Li. ..........s..005] Th ‘3 
|| 10| 2 |Australasian Mort. and Agency,L.| 2} 2} 
| 25 | 21)/Austranan Agricultural ............... 1123 228 
i} 10} 1 |Australian & N Z Mort., L. | § lt 
ij} 25 5 |Aus. Mort. Land, and Finance. L.| 165 =f 
Stk.|100 | Do4 % Debenture Stock . » 103 > 05 
10 | 2 (British and American Mortgage, ‘LI 2 @ 
25 2) |British & Australasian. T. & L. »Lim | 33. 44 
80 | 30 /British American Land.............0+++- | 31 33 
4). ‘Canada C ompany ..... onl 86 $7 
| 6] 5 |Canada North-West Land ‘Co., oe 3 34 
1| 1 |Central Argentine Land ............... 28 if 
5 | 1 |Col. Invest. & Agency of N. Zeal L.| 1 1 
20 | 5 |Credit Foncier Egyptien ........ a 5} 64 
100 |100 | Do Land Mortgage Debentures ...| 85 37 
50 | 10 \Cr redit Foncier of Mauritius, Limited] 9 a4 
|| Stk.,100 |Foreiyn, American and General 
| Investments Trust, Lim., Pref...|114 116 
| Stk.|100 Do Deferred ... ‘113 116 
| Stk./100 | Foreign and Col. Gov. ‘Trust, L. Pref {121 124 
{| Stk. |100 | De Det. receives no divd. until 


‘ has been paid Preferred...)128 °31 
| Stk !100 heeaeenctanenel Stock Investment, L.| 96 9 





A} BG | SB CRNA TD. o casnesuscaceciagaconscerens 243 25} 

| 1j| 2k/Imperial Property Investment, Lim} 6 6} 

10 | 5 [International Financial Society, L.| 43% 5{ 
4|/London &. 8. African Exp. ........... 10} 103 | 


8 \Land Corporation of Canada, Lim...| 14 2 
23, Land Mortgage of India, Limited; 


| 
| 
kK 
| 





























4 
00? 100 100 | Do 5 % Debentures..........0.sereseee- 102 104 
0) 5 \Land ona Mortgage of Egypt, Lim.| 1} 2 
100 100 {| Do5 ¥ Mort. Deb. = in 36 —_ 96 8 
60 | 10 [Land Securities, Limited.. a 2 2 
0 1 0 Sie ee ie aca 04 10] 
60 | 6}/London Financial Association, Lim.| 3 ij 
| 10 | Manitcba Mortgage and Invest.,L.) % 1 
10 | 2 |Mauritius Land, &c., Limited......... } 2 2% 
| 50 | 50 |Municipal Trust, Limited, Ordinary} 34 56 
10 10 |Natal Land & Colonisation Co. Lim st 6 
1} 8] 5 | DoS & Preference ............0s000 3 
|| 25| 5 'National Discount, Limited ......... 103 11} 
;, 10} 1 |Nat.Mort.& Agency of N.Zealnd,L.| § 3 
i} 10 2 New S. Wales M. Loan & Ag L....J 1} 2 
|| 25 | 24)New Zealand Ln. & Mere. Ageney,L| 4 4} 
100 | 100 do Perpet. Dec. 4%.. 95 97 
|| 10| 3 \N Zealand Mort.& Invest. Assoctn. eh x os 
{| 10} 5 \N. Zealand Thames Valley Land..{ 2 3 
|| 25 5 |New Zealand Trust & Loan, Limited| {3 14 
1} SO SGT Ble POR IOS B  canccecccnnsecesiesnaass 28 29 
|| 8] 3 'Newfoundland Land, Limited ..... 
|, Stk {100 |North British Australasian, Lim....| 33 35 
Stk -|100 | Do 6 ¥ Irredeemable Guaranteed! 93 
{; 10 | 10 (Omnium Securities, Limited, A..... 9 19 
{/ 10/10] DoB .. ed 6 
| 5 1 |Otago and Southland. ‘Invest. “Lim 1g °3 
Stk.|100 Peel River Land & Mineral, Limited. | 84 °6 
|, 10) 2 fanetnninns Invest. & Land Mort.,L} 2] 34 
}} 20 | 10 Railway Debenture Trust, Limitec| 104 ie 
|} 100 1100 | Do 5 Z, Debenburee......cccccecsoscreee 2 114 
_ |100 | Do 44% Debenture Stock.. : “hice +08 
i> 10 |Railway Share Trust, Limited, A.. oF 8 
20 | Do B6 &% Preference oo... 2ey 24s 
10 2 |River Plate Trust Loan, &c., Lim...| 34 34 
|| 19] 2 /Scottish American Investment, L| 3$ 33 
] Stk./ 100 |Scottish Australian Investment, L..|195 20 
| Stk.| 1100 | Do 5 % Guaranteed Preference. {i 26 121 
|| Stk.|100 | Dob Z do do. |!83 33 
| 10} 1/s, African Loan Mort. &c. Ga). Ah 
25 | 20 |South Australian.. | 63 
= 2 'S. Aus. Land Mort. and Ag, 4s ey 23 2] 
1} 00 |100 Stock Exchange 4% Deb, ’81........./1€3 105 
Crt.|100 |Submarine Cablee Trust... | 96 500 
i; 10 | 1 \Trust and Agency of Australasia, L.) 34 4 
i}; 10) 10; Do WR is Ctcastsinsnigdemieepecicls lt 16 
| 10 9 | Do 5% pref. Shares ...... } 22 22 
| 20 | 5 |Trust & Loan Company of Canada...| 4} o 
| 0] 3) Do New “| a 3 
| 19] 65 |Union Discount of London, “Lim... 7} Sh 
| 1€0 |100 {United States pannars 6 % Stel hot oe 
30 © 80 Van Diemen’ - A Land | caasens 
| 
| CANALS AND DOCKS. 
| 
1 20 | 20 | Alexandra(N rt.&S.Wls)Dks&Rls. 16 17 
100 1100 | Do 4 % Per. Deb. wintuaanecea penenasees | $9 162 
tk.}100 | Birmingham Canal.. bed 113 225 
Stk.|100 | East and West India Dock . aaa §8 6) 
|| Stk:}100 | Do 4 % Debenture Stock... *. 108.105 
1 1100 |Grand Junction Canal .. [114 226 
Stk./100 | Hull Dock.. ene 45 13 
| Stk 100} wo4 % Debenture Stock .. ..(200 202 
: Stk.}100 Do 4} % (105 18 
| Stk.|100 |London ane St Katharine Dock. vei we 37 39 
| Stk. jt00 Do Debenture Stock, 4 %... “ 8 S11 


SO rtineniisdiennieenenpeenmnneneene nS 





_THE ECONO MIST. 





CANALS AND DOCKS.—(Con.) 


















2 ‘ 
2/3] Closing 
a) & Same, Prices. 
ig cea aa a i el 
Stk. 100 Lndn & St. Kath, Dk. 4} % Pref. ... 105 ‘¢3 
Stk.,100 | Do 4} % New Preference ............ 104 .06 
Stk. 100} Do 43° sain 100 202 
Stk./100 | Millwall Dock .......ccscseseecce., . 8) 32 
Stk |100 | Do Pref ference, 44% oooccccccoseocse, 108 105 
= oa ade 57 f , Perpetual Preference ...... 117 *20 
a | Oo4 _ Debenture ...... 130 ‘33 
i? 10 Newhaven Harbour 4 ¥% Guar. ......) 10 12 
| Stk. 100 |Regent’s Cana),C ity and Docks Rail 74 73 
| Stk.100 [Southampton Dock 0... 24 28 
| Stk. 100 | | Do 44 % Debenture Stocie. 103 108 
| 00 oe RE tr | aad 3h 
ea 
| Gas, 
| 10 | 10 / Alliance & Dub. Consums. max. 10%| 1 194 204 
, et ee | 134 144 
| £0 20 /Bahia, ale tacts | 23 24 
5} 5 Bombay, i 7 7 
5; 4 MII state so ili daciiecatstiane | 6] 5% 
Stk.|100 {Brentford Consolidated cccocces Sune TON 
20 | 20 |Brighton and Hove Gen. Orig. 40 42 
20 | 20 British Gas Light ...................... 43 47 
10 | 10 |Buenos Ayres (New), Limited........ | 15 35 
100 |100 | Do6 % Debentures ................. L1G 112 
20 | 20 \Cagliari Gas and Water, Limited...| 26 28 
oy 1160 oor aaiadceetielvuhanaaeaucaniieeabid \276 281 
Stk.|100 { Do New Stock .........ccsceseeseese oe 205 210 
Stk. \100 | Do 4} % Debenture Stock ........./i22 125 
20 | 20 \Continental U hion, Limited ........ 45 46 
20} 14 Do New, 1869 & 1872................ 3 
| 20 | 20} Do7% Preference ..................... 
= | 10 European, I  iiicaicciadecindaneands 3 
0} 7 a tl i cit as cries een ft 1 
TODO MOR rea Soe. eta ee il 
Stk./100 (Gas Light and Coke A, Ordinary . “lhe 244 
Stk./100 Do B, 4% Maximum ..............06 90 92 
Stk.|100 | DoC, D, & E, 10 % Preferential.../ 253 258 
Stk./160 | Do F, 5 % or, cenmeerel 115 12 
Stk.|100 | DoG, 7% — miecdaaceinl 
ie = Hh, Sy iii ccnccccncce 
tk.|1 Jo J, 10 % Preference ...... 
Stk. 1100 } 2 4,% Debenture Stock 2 
Stk. Jo 44 ¥ _ ‘ 
Stk. | tee | Do ey 2! 
| 10 | 10 |Hong Kong and China .. 203 
| Stk./ 100 ‘Imperial C ontinental.. 3 223 
5 | 5 |Malta & Mediterranean, Limited — 63 7 
83) 24/Mauritius, Limited ........ t 
| 100 |100 |Metropol. of Melbourne 5% Z De sben.103 111 
20 | 20 |Monte Video, Limited . ».| 285 9 
6 | 5 (Oriental, Limited sive. 
5 ed GI andilcnsdicichoitincsdicednicinannaeiie 8} 9 
Sj 1 NES 
5 | 5 |Ottoman, Limited ... isiesnninadntencleia 64 74 
10 | 10 Para, SR ee oe 4,5 
20 20 {Rio de Janeiro, Limited ..............., 24 %5 
10 | 10 \San Paulo, Limited .................... 5 i6 
| Stk.|100 South M ctropolitan, JA cis anidetinganinae (7 312 
| UMEAG 1 RIOD. ccacensrncnnesstencncctesescetmaecaccat eee? ee 
Stk.'100 Gc cicun acesees/QG0 270 
Stk./100 | Do Perpetual 5 | i, y Debent. Stock 131 134 
5 | 65 (Tottenham & Edmonton Gas Light 
and Coke Original ................... M4 U 
| 
WATERWORKS, 
20 | 20 ‘Antwerp, Limited ..............ccccccccee} 18 1D 
Stk. 100 Chelsea, Ordinary ....... ensoeldes 300 
20 | 20 City of St. Petersburg, Limited... i. 
46} 1D (CO CRF ciiiccsnisscvedeccncsesenecaeasces 9 9 
Stk.'100 East London.. 7 ccoveesf OD 193 
60 50 Grand Junction Maximum 10 ‘% (120 226 
Stk. 100 Kent Si aiakceeigincea'innn eidiinieaprie 
10 7 Kimberley, Limited ...........ccccreree: lt 1 
100 100 Lambeth Renan | ee 
100 100 Do7}% « .00 ee-e [JES 496 
Stk. 100, Dod ‘Del enture Stock seeaineqniaes 132 114 
100 i100 New River, FEBS cnsncsenncenessccnnnesnions 23 338 
Stk. 100, Do4 / Debenture Stock ........... 114 117 
Stk.100 | Do Debenture Stock B asesenceegreee AM 116° 
20 20 Odessa, Limited, A 6 % Pref erred . 44 5; 
100 109 Pernambuco Ist Debenture Be mds'163 106 
20 | 20 Shanghai, Limited ...........-....-.s000+ ee 
3tk. 1¢0 Southwark and Vauxhall, Ordinary 163 173 
10| 5 Do New Ordinary ......-cceceee| 10 21 
Stk. 100 West NORE oscccvccccnonncsseueceneet 261 *55 
SHIP PING. 
African Steam Ship .......ecscsceceeee) 4 5 
5 8 Amazon Steam Navi; gation cosesessoces 8 9 
20 | 14 ‘Castle Mail Pac kets, ‘Limited . 99 104 
20 | 10 (Cunard Steam Sai pping, r Limited .. 33 44 
20! 20} Do ...- | 10g 113 
15 | 15 |General Steam Navigation ........... 6 7) 
10 | 10 | DoS % Preference 0... rrererereeeres 6} i$ 
10/10) Dobz , 1877 . eoscsses) OS CS 
5 | 5 ‘Mere chant Shipping, “Limited ....0.... x 3 
10 | 10 National Steam Ship, Limited ...... 2 24 
10| 6 |New Zealand Shipping, Lim.......... | 13 24 
10 | 10 |Orient Steam Navig SI tained iat 63 7% 
50 | 50 |Peninsular and Oriental Steam ......) 65 37 
59 20 Do New, DSST  ceccccceccecccccsoveccecese 24) 25} 
3) 4 River Thaines = am Boat, L,......... | a ; 
Jo GO Preference ....ccesereeseeee 
a 9 me. Exchange Shipping, Limited ay -_ 
00 | 60 Royal Mail Steam pesaorres eacdnustues s 
10 | 10 |Shaw, Savill, and Albion, Lim....... eo 
= } 20 |Un ion Steam a Limited eseceseeeeee } 7 “ 
} ) e 
io | | io § |union Steam 8 Ship “ot ‘New zealand 12 13 








a 





1375 


TEA AND COFFEE. 














g\< | Clos in 
| i 
sis Name, ee . 
mn | a | Pri ces. 
80 20 | |Aszam Tea ..... ey ee 
20 | 20 | British Indian Tea, Limited...) 4 i} 
20 | 20 | Darjeeling Tea, Limited deavecccccsecec? SO Sn 
10 | 10 |Eastern Assam, Limited ...cccccceccee! ccc cee 
20 20 | Jorehaut Tea, Limited . — 
10 | 10 |Lanka Plantations, Limited os i 
10 | 10 |Lebong Tea, Limited ..............cceeee 12} 13} 
10 | 10 |Luckimpore Tea Co. of Assam, L.| €} 7h 
10 E 10 |Ouvah Coffee, Limited ................./ 3 
10 i 10 | |Upper Assam Tea, Limited .. a 
BRITISH MINES. 
| 
Autho- | é Closing 
vised | & Paid Name. 
Issue. 3 Prices. 
| @ 
10,240' 6 1 |DevonGreat Consols,L | 2 2} 

6,144) 4/2/0 East Caradon pol 

2,048; ... 5/19/0 | East Lovell.. oie 
15,000, 4 4 Great Laxey, Limited... 8 9 
18,000! 1 18/ |Hingston Dwns Con., L. 

9,000! ... |7/11/0 [Marke Valley ... cc) ce cos 
12,000! ... | 24/6 'Prince of Wales ...... | ee ae 
60,000; 1 1 ‘South Caradon, Limited; .., .. 

6,123; ... 7/10/0 ‘South Condurrow ...... |é¢ 7 

4,500 10/17/0 South Wheal Frances...; 8 9 

6,000) ... |19/2/6 (Tim Croft........ccce csccoree} 9 10 
15,000, 4} 44 | Van, Limited............... i ww ds 

8,000) ..."'7/15/) | West Bassett ............... oy 

1,200, ... |30/10/6 West Wheal Seton ..... 7 8 

6,144) . 8/9/6 |Wheal Bassett ...........1 7 8 

6,000 15/12/0) Wheal Grenviile ........., 18 19 





COBCRIAS AND FOREIGN MINES. 























150,0% 1 Akankoo Gold, Limited a a 
85,000; 2 2 Alamillos, Limited ..... | 14 24 
( Almada and Tirit 
$0,000, 1 1 Conso idated Bilve:| 
{ Mining, Linited ..| } 3 
64,829, 10 19  Anglo-AfricanDiamond | 
| Limited . 1? 2} 
120,00} 1| 1 Asia Minor, Limited . 4 3 
20,00} 20} 7% Australian................. I} 13 
3,00; 2; 2 Bratsberg Copper tee ee 
82,50 2 | 2 Canadian Co pper, an 
| Sulphur Lim ited . on 
20,00 id | 8 Cape Copper, Limite: | 2 2 
125,00} 1 | 1 Chontales, Limited ..... oa 
65,00) 6| 5 Colorado [ nited, Lim..| 23 23 
50.0%} 4| 38§ Copiapo, Limited ..... ; 3$ 4 
200,00: | 1{ 1 Devala Moyar Gold 
DN vincinend st ae 
125.05 1 9 Don Pedro, &c., Limited] } 3 
100,006} 1 | 1 ‘Empire, Limited .........) 33 3] 
govu| 2; 2 (Fortuna, Limited........) 4) 5 
72,00 | 2 2 (Frontino and Bolivi:} 
| Gold, Limited ioe 4 § 
5 1; 1 (Indian | 
snags | Gold, Li 1} 13 
11,09} 10; 10 Kimberley North Bloci i 
| Diamond, Limited.| 24 3 
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125.000} 1 1 Ooregum ‘Gold Mini: 
ae Limited, De terre 
| Ordinary ide ey 13 1} 
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: \ | Lissited | 
9 20 | Pontgibauc Silver Lead 
aa iad | Mining and Smelt- 
} | ing oz = ~Sall 4 5 
8] 1 {Port 1illip an 
seaout Colonial Pg Min 
| ing, Limited... | & £2 
) 6 |Richmond Consolidated 
canny) 6) Mining, Limited ...| 5] 6 
00 [Rio Tinto, Lim., Mort-| 
25000001}100 | 2 | gage Bonds, 1880...) 1014102 
1,200,000}100 , 100 | Dob % 2nd Mortgage| 95) 364 
“szsyoc| 10{ 10 | Do Shares ......... roa 12° 12} 
101,182} 10 16/ |Ruby and Dunderberg 
, Conseltd. Mining 
| Limited . F i % . 
| 1 iSco ttish Austra ian, ss 3 
—— : | Do BOO emcee weed M4 1g 
oy? 2 |Sierra ittes Gold! 
ime * | Limited .. a 
140,625} 2 2 Do Plumas Eureka. $ 2 
mal 3 100 {st John del Re 
2530001) Stk. > eager ge . 80 90 
\ | @ Tharsis Su ur, “and 
625,000, 2 | Copper, imnited dedishs 4; 
120,000} 1 | 1 |Tocopilla Copper,Lim| 4 § 
14°000 5 6 (Tolima, Limited, 4) 

} —— as recien oot 4 re 
495.190! | 92 |United Mexican, Lim..|} ¢ 
425.100) | i) [Wentworth Gold. Min. 
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A pollinaris 
“THE QUEEN OF TABLE WATERS.” 


** An especial boon in places where 
we cannot be sure of the purity of the 
drinking water. 

“Dr. HERMANN WEBER, F.R.C.P.” 


‘‘ Probably our travelling fellow- 
countrymen owe their attacks of fever 
more to drinking water contaminated 


by sewage matter than to the malarious _ 


influences which pervade certain dis- 
tricts of Southern Europe. The only 
water safe for the traveller to drink is 
a natural mineral water. 

““ Sir HENRY THOMPSON, F.R.C.S.” 


“T quite agree as to the danger of | 
drinking water of doubtful purity. No | 


one need do this in a country where 
Apollinaris may be had at every hotel. 
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NOTICE TO CORRESPONDENTS. 


It is quite out of our power to reply personally to Correspon- 
dents asking for information or opinions as to the merits 
of particular investments. 





TO ADVERTISERS. 
Advertisements for Next Month’s Number must be sent 
on or before Nov. 29, to the Office, 340 Strand, W.C, 


ASSIGNMENTS OF MORTGAGES, 


For every 100/, or fractional part of 100/, of the principal money 
secured a duty of 6d. 

For transfer of stocks and shares at a nominal consideration a 
stamp of 10s is required. 


RATES OF BROKERAGE. 


There is no scale fixed or recognised by the Committee of the 
Stock Exchange, but the following are the charges usually made for 
commission by stockbrokers, though in large amounts commissiors 
are often reduced, and in speculation for the purchase and sale of 
securities during the account one commission is usually charged :— 


British and Foreign Funds 2s 6d per 100/ stock 
Exchequer Bills Is0d — 
Colonial Government and Railway Bonds 5s Od per cent. 
Seats GE DE nccensescicneccatnvcatavescssecsestegheseott 3d per share 

— § 1s Od per share 

-= Is6d — 

-- 5 230d -— 


10s Od per eent. 


In cases in which stock is under 50/ the commission charged is 3 
per cent. 
When the market price of a share is above 50/ commissionis often 
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‘‘ Dr. FRANCIS PARSONS.” charged at 10s per cent. on the market price. 
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NOTES UPON INVESTMENTS. 


ON THE STOCK EXCHANGE. 


Busivyess has again been active in all departments of the Stock 
Exchange during the past month, and prices, asa whole, have tended 
upward, although latterly speculative realisations have led to a 
decline. The main influence for good continuesto bethe improved 
condition of trade. There can now be no doubt that the com- 
mercial outlook has changed for the better. Prices of com- 
modities are almost generally higher, and in some instances, 
such as pig-iron, a considerable advance has been established. 
From many quarters an improved demand is reported, and 
everywhere a hopeful feeling, approaching to buoyancy, now 
prevails. In the United States the improvement has made 
further progress than here, and so far it shows no sign of being 
checked. On the other hand, it seems to be gathering increased 
force as time goes on, and to develop all the signs of a genuine 
and substantial trade revival, without, however, any of the 
vicious features of a ‘‘ boom.” As a consequence of this con- 
dition of affairs, Home and American railway securities have con- 
tinued firm asa whole. In Home securities, however, the upward 
movement is now spreading beyond the market for railway 
stocks alone, and is reaching many other securities which have 
been more or less neglected for a long time past. The shares of 
the Iron and Coal and the Iron and Steel companies are a case 
in point. In fact, there is a tendency to pay a good deal of 
attention to all ‘‘ neglected” securities. Foreign securities have 
been fairly well supported, since the political outlook in the East 
has assumed a somewhat more pacific aspect. But affairs are still 
far from settled, and it is difficult to in any way predict what 
the near future may contain, although Russia has latterly 
evinced a greater indisposition to forcibly and directly intervene 
in Bulgaria than was at one time expected. 


But although conditions have been favourable to a rise in 
prices, no very decided movement has occurred, owing mainly to 
the fact that the alvance previous to October had been, as 
it is termed, very ‘‘steep,” and speculators, who had run 
ahead a little too fast, have been inclined to realise. There 
can be no doubt, however, that the volume of the speculative 
account still open is very large. The magnitude of the 
business transacted account by account is shown by the 
great totals of the Bankers’ clearings on Stock Exchange 
‘* pay-days,”’ and the large proportion of this carried forward, or 
** contangoed,” is indicated by the rates of continuation charged 
recently. It would take come time under any circumstances to 
get the masses of securities thus purchased into the hands of 
investors, and until this is done to a rather large extent, the 
markets will be liable to a sharp relapse if anything occursto alarm 
speculators, And very often it does not take much to dothis. A 
temporary influence telling against the markets, and one that 
may perhaps increase, is the enhanced value of money. The whole 
fabric of ‘‘ bull” speculation is built upon borrowed money, no 
matter how the process may be obecured, and an advance in the 
value of money thus has a peculiarly powerful etfect upon prices. 
This wasshown at the mid-monthly settlement, whenan organised 
attempt was made by the dealers in the American railway 
market to make a change in the method of quoting theso-called 
‘*contango ” or ‘‘ continuation” rates, which are the rates of 
interest paid by operators for the rise to the dealers in the 
market in return for the privilege of carrying forward 
to the next settlement their speculative purchases. Hitherto 
the rates in the American market have been quoted, like 
those in the foreign market, at so much per cent. per 
annum, but this time the dealers generally made instead 
a definite charge per share. The object of this charge was 
undoubtedly to enable them to exact higher rates of interest 
without at the same time really appearing to do so. For 
instance, } dol ‘‘ contango ” on shares standing at 50 dols looks 
much more moderate than 12 per cent. per annum, to which it 
is equivalent. The action of the deal-rs only proved partially 
successful, but the alarm that was excited amongst weak ‘‘ bull ” 
speculators by the high range of rates showed very clearly what 
would have happened if this had been due to an efficient cause 
like ‘‘ tight ” money. 





NEW ZEALAND BORROWINGS. 


Dvurine the past month the New Zealand Government have 
placed a loan in this market for 1,567,800]. The minimum 
price was fixed at 97 per cent.,and the average price obtained 
was only { percent. higher, the amount applied for being only 
2,094,000/. The loan therefore cannot be considered a brilliant 
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success, and this becomes especially apparent when we compare 
the above results with those of the previous 4 per cent. loans 
issued by the colony. These have been as follows :— 


Average 

Amount Minimum Amount Price 
Date of Loan. Price. Applied For. Obtained. 
of Issue. £ S 6s £ = - a 
Oct., 1886... 1,567,800 ... 97 0 2,094,000 ... 97 5 0 
June, 1885... 1,500,000 ... 97 10 6,700,000 ... 100 6 2 
Jan., 1885... 1,000,000 ... 97 10 4,129,700 ... 9910 } 
Jan., 1884... 1,000,000 ... 98 10 5,073,500 ... 100 6 6 
Jan., 1883... 1,000,000 ... 98 10 ... 1,625,000 ... 98 12 5§ 
Dec., 1879... 5,000,000 ... 97 10 ... 11,641,000 ... 9710 0 
April, 1872... 1,000,000... par 1,353,500 ... 100 10 5 
Mar., 1871 .... 1,200,000 ... 95 10 1,829,000 ... 95 16 9 


The last loan before the present issue proved a decided 
success, and the same may be said of the 1884 issue, and also, 
in a lesser degree, of the January, 1885, issue. To find a 4 per 
cent. New Zealand loan placed at a lower figure than now, we 
have, in fact, to go back to 1871, when the financial position of 
New Zealand was such that a 4 per cent. loan was p'aced on the 
market at 951 163 9d. Compared with the two or three pre- 
ceding issues, the cool reception of the last loan shows how 
much effect has been exercised by the recent heavy borrowing of 
New Zealand, and the adverse criticism which that has excited. 
At this period it is of little interest to again refer to the question 
of New Zealand’s liabilities. There are but few who now 
affect to believe that New Zealand has not borrowed beyond her 
strength, as the fact that her debt is far too heavy a load for 
her to bear without inconvenience is clearly apparent. This is 
now admitted to be the case in the colony, as well as here. In 
fact, opinion in the colony seems to be adverse to any imme- 
diate borrowing upon an extensive scale, except so far as is 
absolutely necessary. Unfortunately, further loans seem 
inevitable, owing to the state of the railway system, which, 
despite its heavy cost, is more or less disjointed, and, as a con- 
sequence, pays but poorly. In view of this, it is a cause for 
some thankfulness that the wool market has changed so 
decidedly for the better, and that the industrial outlook has, on 
the whole, improved. But for some years New Zealand 
finances need as much rest as possible, and if, as seems highly 
probable, a period of increased commercial prosperity has now 
begun, it should be directed towards recuperation rather than a 
resumption of that too eager activity which has already given 
trouble. Festina lente should be the motto. 





AMERICAN RAILWAY RECEIPTS AND 


PROSPECTS. 


Tue traflic receipts of the American railways continue to show 
decidedly favourable results. On 77 roads (including the 
Mexican Central, the Grand Trunk, and the Canadian Pacific, 
which are, ina sense, American, although not United States 
lines) the gross receipts in September amounted to 27,931,707 
dols, being an increase as compared with the same month of 
las year of 2,882,431 dols, or about 114 percent. The miles 
operated were 55,297, against 53,095 ; an increase of 2,132, or 
about 4 per cent. Amongst the United States lines the increase 
in receipts is especially marked in the case of the Chicago, Mil- 
waukee, and St Paul, the Chicago and North-Western, the 
Louisville and Nashville, the Northern Pacific, and the Texas 
and Pacific. With the exception of August, the present figures 
appear more favourable than those for any previous month of 
this year. This is shown by the following figures, which we 
take from the New York Chronicle :— 


| 

















| | Mite Jarni | 
| Bileage. | Earnings. | Ince. or 
Period. ieee .— ee | Dec. in 
| 1886. 18S5.| 1886. 1885. | 1886. 
\Miles.|Mile.} § | $ | 8 
January......, 64 | 45,906 44,682 13,553,048’ 14,565,336 - 1,012,288 
February .... 66 | 49,389 48,295 16,082,394 14,852,151 + 1,230,213 
March ........ 63 | 47,069) 45,974, 17,955,075, 17,747,728, 4 207,347 
SIE csoncens 67 | 48,898 47,710 17,482,081 17,306,549, + 175,532 
May ......... 63 | 47,355 48,085) 17,070,179, 16,417,532'+ 652,647 
BOOT nconives) 60 | 47,402 45,775 20,051,630, 17,992,640 + 2,053,990 
TB ss cesernes 67 | 48,186 47,135, 20,147,730, 17,912,480) + 2,235,250 
August ...... 73 | 53,287 51,168 24,939,906 21,190,661) + 3,749,245 
Sestember... 77 | 55,297\53,095 27,931,707. 25,049,276' + 2,882,431 


In the above table, the New York Central has recently been 
included, and as, owing partly to the inclusion of the West 
Shore, the increase shown by this company has been very large, 
that may have something to do with the great expansion in 
earnings during the past four months. At the same time, 


[Oct. 30, 1886. 
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several lines of the first importance are omitted from the above 
table altogether, and if these had been included, the results 
would certainly have appeared much more favourable. The 
following are the chief lines in question :— 


AOD LO TCT - 
Gross Earnings from 


Jan. 1 to 0 Aug. 31. Increase or 














| Decrease 
1886. 1885. in 1886. 
g im 


Chicago, Burlington, and Quincy ..'16 652,275 16,410, 106) + 249, 169 
New York, Lake Lrie, and W estern 14,494,110 11,957,327) + 2,536,783 
Pennsylvania, Mast lines............... '32, 192,231 28,961,004 |+3,231,227 
Philadelphia and Reading Railroad! 

and Iron and Coal Co............0e0« 26,221,915 27,710, 846 1. 
Union P acific iia ae a ie eta dig eile eae Sala 16,557, 112 15,774,488) + 


511,069 
782,624 


The increases shown by the Pennsylvania and by the Erie are 
especially large. The Chicago, Burlington, and Quincy has not 
done so well as the other North-Western roads, and the 
Reading has, so far, not made up much leeway. The latter, how- 
ever, will no doubt do much better now that the price of coal 
has been substantially advanced. In the above five instances, 
it should be said, most of the gain in earnings has been 
obtained during the past few months, so that it is evident the 
recent increase in railway receipts, as a whole, has been very 
considerable. 

There can be no doubt that a very substantial part of this 
increase is due to the improved condition of trade, which has 
not only augmented the volume of traffic, but has also admitted 
of an increase in rates. There are, however, two considerations 
which must not be disregarded, One of these is the rapidity 
with which the crops of cereals have hurried forward to market 
this year as compared with 1885. This is shown by the follow- 
ing figures :-— 


Recerrts of CerEAts at Principat, WESTERN LAKE and 
AIVER PoRTs. 





| Receipts. 














| Four Weeks Ended | From January 1 to 






































| September 25. | September 25. 

| 1836. , 1835. | 1886. | 1885, 
Wheatss.<ssci.g bushels 13,018,580) 7,646,600 | 52,415, 660) 44,695,700 
FLOOR ici cocseces barrels, 778,640, ‘519, 670 ir 171, 110 5,795,300 
Indian corn ...bushels 10,146, 270) 8,505,470 72,841, 040) 77,865,000 
CRs an ckthieesss ‘és 7,154,730) 7,444,880 48,923,520 45 809,390 
Ri vies nies . 3,193, 990 1,453,730 12,162,760. _ 8,442,590 


The increase in September was very marked, and with the 
exception of Indian corn, the receipts of cereals since 
January 1 have also been much heavier than in 1885. As the 
grain sent Eastward from the interior can only go over the 
railways once, it is clear that any great gain now in traftic due 
to increased rapidity in marketing supplies must be attended 
later on by a falling off in the volume of the grain business. 
The other consideration telling against traffic returns in the 
future follows from the fact that now current earnings 
will begin to compare with a period of 1885, in which 
higher rates prevailed. Hitherto, the comparison has been 
made with a low level of receipts, but in the closing 
months of last year the acquisition of the West Shore by 
the New York Central paved the way for a partial restora- 
tion of rates, which, of course, benefited traffic returns. 
As a consequence, then, of these circumstances, receipts are 
likely before long to suffer from a reduced volume of grain 
traffic, while at the same time the reduced re ceipts will com- 
pare against the better returns of last year. Future traffic 
returns will, therefore, probably appear somewhat less satisfac- 
tory. The reason why this is worth referring to in detail is 
connected with the condition of the market for American 
railway securities. At the present moment there is a 
large speculative account open for the rise, and although this 
has shown more strength than was expected, its character is, 
nevertheless, not altogether sound. It is probable that the less 
favourable appearance of traffic returns, coupled with dearer 
money, may lead to realisations, and lead before the end of the 
year to a sharp fall in prices. And this fall the leading 
operators would perhaps not be sorry to see, for, as the com- 
mercial outlook in the United States is highly encouraging, and 
as the natural tendency of stocks seems to be in an upward 


direction, they would probably like to buy for the rise at lower 
prices, 
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IRON, COAL, AND STEEL SHARES. 


For some time past the iron market has been showi ing signs of im- 
provement, but latterly business has developed to a considerable 
extent, and prices have improved. Pig-iron has risen sharply 
in price, but as yet the movement has failed to v ery appreciably 
affect the manufactured iron market, although, of course, it w'll 
ultimately do so. The steel trade has, however, exhibited 
exceptional activity, and it is here that the future promises 
best. In one form and another the use of steel is certainly 
excending rapidly, and is in many directions displacing wrought 
iron altogether. This, of course, means an increased demand 
for iron ore comparatively free from phosphorus, which can be 
converted from the pig form into first-class steel. So far 
the coal market has not been materially influenced. As a con- 
sequence of the i improv ed condition of the iron and steel trade 
as a whole, the prices of the shares of the leading producing 
and manufacturing companies have moved upward in price. 
This is shown by the following figures, which give the current 
quotations, compared with those ruling a month ago, and also 
the highest and lowest — touched between January 1 and 


September 30 of this year 
Highest 
Amount and 
Paid-up Lowest 
per -—-Quotations-— Prices of 
Share. Oct. 28. 7 30. 1886. 
Armstrong, Mitchell, and Co. 100 ... 149 ... 150 ... 150 136 
Barrow Hem: atite Steel, Ord. 10 ... G64... 5 6 t 
Bolckow, Vaughan, and Co.. a *.. 18h cc Eon 153 148 
i MINE diicisshiniccess Bua ww 73 «63 
Cammell and Co. ...,........... 80 803 804 804 734 
Cpe NOIR as cccdinncuiscucensss 10 20 164 204 15% 
Se iinsinentintinainaines 20 74... Of 54g 4d 
Hallamshire Steel and File .. 15 135 13 147 105 
John Abbott and Co........... ~~ ae 63 ... 614 66 59 
John Brown and Co..,........... 75. Tl... CR... GS Bs 
Marbella Iron Ore............... 10 eo"; 2H... 23 2} 
Web iaw TOM. .....cccceeseses es 5 43. 4%; 54 43 
Monkland Iron .................- 5 3 2 24 
Nantyglo and Blaina, Pref.. 624 50... 445 4642 
eer 65 53... 50} 534 494 
Pearson and Knowles, ‘*B” Ad0 Se... GS... B:- S&S 
Pelsall Coal and Iron ....... ee ee ee 
Rhymney Jron ...............++ D. som -B aes © n> Se 
Sheepbridge CoalandIron... 22 .. 7 .. 43... Sf 2 
Staveley Coal andIron,“A” 69 59} 58 61 ° 
Stee! Company of re, m aa Sr 
as ronand Coal,“A” 36 ... 19§ ... 154... 19 154 
Vickers, Sons, and Co........ . Stock. ... 205 ... 2054 ... 215 202% 
WwW est Cumberland Iron &Steel 24 ... 5S . 2%... 3H 2 
William Jessop and Sons...... 30 208 192... 264 192 
In most cases a considerable advance from the lowest 


points has been. established, and in not a few instances 
the rise in prices during the past month has been very decided. 
Instances of the latter are, Barrow Memetite Steel, 
Bolckow, Vaughan, and Co., Consett Iron, Ebbw Vale, John 
Brown and Co., Nanty glo and Blaina Preference, Pelsall Coal 
and Iron, Rhymney Iron, Steel Company of Scotland, Tredegar 
*¢ A,” West Cumberland Iron and Steel, and Sheepbridge Coal 
and Tron. The last named, which a few months ago went down 
to 15s per share, are now quoted at 6/ 12s 6d per share, and 
West Cumberland have risen during the month from below ‘Bl to 
7l per share, but close lower. 





NEW CAPITAL CREATIONS IN 1886. 


As the following figures show, the applications for new capital 
from January Ist to the present date have been largely in 
excess of those in the corresponding period of last year and of 
1883, although they fall below the large total of 1884: 


Appuications for New Capital. 


From Jan. 1 Amount. 
to date in £ 
eee oth Lae. adasityacaneind aneectuussWeekeanian 86,539,000 
ON Ags iit cats R shalt thousand caeudsaosheediiea 63,799,000 
ig. ic cuxie tat uibdin gp catuy Guanide os agian tants weed 91,000,000 
WEIR ca crstad ninack cana dai haktoesea een em 66,983,000 


Upon analysis, we find that during the current year not far 
short of 100 private busine:s concerns have been transformed 
into joint-stock enterprises, with a total capital, exclusive of 

vendors’ shares, amounting to avout 5} millions sterling. A 
few of these undert akings, perhaps seven or eight, were of a 
fairly large character, but most of them were quite small, their 
average “capital more often falling below than exceeding 
50,0007. This is, perhaps, the feature that attracts most 
attention. 


Going further, we find that 15} millions have been 
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borrowed by foreign States, mainly by Brazil and the Argen- 
tine Republic. Colonial Government and Municipal loans 
account for a total of about 14} millions, in which most of the 
colonies figure, but especially New South Wales. And India 
has raised a 3 per cent. loan for 6,000,000! nominal. Apart 
from the Canadian Pacific Railway loan in the beginning of the 
year, the colonial railway borrowings have been small. Over 
10} millions, however, have been invested in foreign railway 
undertakings, mostly in South America. United States Rail- 
way companies have issued a few mortgage loans, but the 
amount is comparatively small. British Railway companies 
figure for quite a trifling sum, but the home municipalities have 
raised just over 2 millions, which is not, however, a large sum 
comparatively. Cattle an@ land undertakings, &c., have been 
fairly numerous, the total amounting to not far short of 2 
millions. The last class that we can take is one that has 
recently been the most prominent, if it is not the most im- 
portant, that is, mining ventures. Of these a great number 
have been brought out, and their total capital foots up to 43 
millions. The new brewing company of Guinness and Co., 
with a capital of 6,000,000! (which has been applied for to an 
enormous extent, and the shares of which have gone up toa 
high premium), a new marine insurance company, two new 
trust companies, and an issue of 800,000 Bute Docks 4 per 
cent. stock, are the most important’of the other issues, apart 
from the Manchester, which, although included in the above 
total for 1886, was withdrawn from the market. Altogether, 
it appears that a comparatively small proportion of our capital 
has gone into really first-class investments, but a large amount 
into second-class securities, mixed with a considerable number 
of purely speculative ‘‘ fancies.’ 





HOME AND COLONIAL BANK SHARES. 

We take the following from the Economist of October 16 and 
23 :—‘* Like all other high-class securities, bank shares have 
latterly been improving in market value. Six months ago they 
stood at an average premium of 158 per cent., whereas now the 
premium averages 164 per cent. This advance, as will be seen 
from the following statement, brings both the English and the 
Scotch banks up to about the same level as they stood at in 
October last year. It has, however, done comparatively little 
towards mitigating the previous very heavy fall in Irish banks, 
for even now the market value of the paid-up capital of these 
institutions is close upen three millions less than it was twelve 
months ago. This isa very serious deterioration indeed, and 
its gravity is certainly not diminished by the fact that, although 
the stock of the Bank of Ireland has recently been moving up a 
little, there has been no recovery, but rather a continued 
decline in the stocks of the other Irish banks. 





In Supplement, | In Supplement, 
May, 1888. | October, 1835. 
Market Capital | Market pital | Market 
Value. |Paidup.| Value. | Paid up.| Value. 
£ £ 2 | : £ £ 
England and Wales 53,630,600 141,137,590 53,737,600 138,889,600153,534,500) 140,922,300 


In Supplement, 
October, 1836. 

Joint Stock Banks ——-——-_—— 
of United Kingdom.| Capital 
Paid up. 

















Scotland ...........+.| 9,052,000 23,734.90) 9,052,000! 23,477,000! 9,052,000) 23,704,000 
Ireland ... ....... e+.) 6,888,500, 15,293,000;16,719,100 1/,834,000!16,719,100| 18,207,400 


Isle of Man ............ 66,900 223,800 66,900, 228,800) 66,900 say 200,000 














69,638,000 180,388 300 69,575,600 177,424,400 69,37 2,500, 183,033,700 

















Avg. market value of 
banking capital in 


4 : os : | 
England 167 % premium. 164 % premium. | *168 % premium. 
Scotland .... me Sp 160 ° % | 162% ios 
SND scxsipeecinnnnins 122 ‘ my le ee” os 





Total U. Kingdom we) 164 7 si 


"158% 











* In calculating this premium, 1,000,000 has been deducted from the amount of 
the paid-up capital, that being the capital of Messrs Glyn, Mills, Currie, and Co., 
the market value of which we cannot estimate. + Exclusive of capital of Munster 
and Leinster Bank. 


‘* As regards the capital of the colonial banks, the amount sub- 
scribed shows an increase, compared with a year ago, of 
1,930,0001, of which 898,000/ has been paid up. The latter sum 
is composed of 200,000/ added to the capital of the Commercial 
of Australia, 244,000/ to the National of Australasia, while the 
‘bulk of the remainder is due to the New Oriental Bank Corpo- 
ration, which has issued a large sum in debentures, in order to 
purchase its banking premises, &c. On the other hand, the 
National of New Zealand has reduced its paid-up capital by 


100,000/. As regards market value, we get the following results, 
where the banks are divided into classes :— 

MARKET VALUE. Inc. or Dec. 

Oct., 1886. Oct., 1885. in 1886. 
£ £ £ 

Australasian ........._29,735,0C0 ... 27,795,000 + 1,940,000 
Indian, &e............. 3,691,000 ... 3,139,000 ... + 552,000 
Canadian............... 7,385,000 ... 6,159,000 ... + 1,226,000 
African ............... 2,260,000 ... 1,600,000 ... + 660,000 


38,693,000... 


—_— eee 


43,071,000... 


_—_— 


+ 4,378,000 
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‘*A very considerable advance in prices, it will be seen, has 
occurred, after allowing for the value of the increased paid-up 
capital. The substantial gain in the case of the Australasian 
and Indian banks is due to an almost general upward move- 
ment in prices ; the increased value of Canadian banking capital 
is mainly attributable to a marked rise in Bank of Montreal 
shares ; while in the case of the African banks, the gain results 
from the recent sharp advance in the shares of the Standard 
Bank of South Africa. Taken as a whole, the movements in 
market prices during the twelve months must have proved 
decidedly satisfactory to holders of colonial bank shares.”’ 





FINANCIAL RECORD OF THE MONTH. 


ELSEWHERE, we have referred to the general appearance of the 
stock markets during the past month, and to that there is but 
little to add. Speculative business has continued decidedly 
active, but recently operators have shown a rather marked 
desire to realise profits. A large amount of bond fide, or invest- 
ment, business has also been transacted ; but it has mainly 
been in issues of a somewhat speculative character. Most low- 
priced and neglected issues have been eagerly bought, and 
there has been quite a furore for gold mining ventures. A 
feature has been the conversion of the great brewing firm of 
Guinness and Co. into a limited company, with a paid-up 
capital of 6,000,000. The applications were enormous, and 
the shares at once advanced to a high premium. 

During the month the directors of the Bank of England 
have advanced their rate of discount from 3} to 4 per cent., a 
step necessitated by the constant efflux of gold from this 
country. The monetary position has not, however, changed 
materially. The Bank’s position is still weak, and the foreign 
exchanges continue adverse, so that gold either fails to come 
here, or is at once re-exported. At the same time trade ig 
improving, and this must soon increase, to some extent, the 
demands upon the market, while November will bring addi- 
tional currency requirements in the shape of the usual remit- 
tances of gold to Scotland. Money, therefore, does not seem 
likely to become easier, but is rather likely to continue firm 
until the end of the year, when, for a time at least, the release 
of the dividends will cause a decline in rates. 

The following are the receipts into and payments out of the 
Exchequer between April 1, 1886, and October 23, 1886, as 
contrasted with the corresponding period of 1885 :— 




















{ Increase 
Budget Est. or 
for Year 1886-7. | 1835-6. | Decrease. 
1886-7. | } in 1886-7. 
Ps aay Pte ie a Meee ie 
CrsbOUn8..<.0cr000 euibekibeen cases oneed| 19,700,000 | 10,989,000 | 11,001,000 |— 12,000 
ST ii scicktacniaien caidated saecaln 25,694,000 | 13,451,000 | 13,504,000 |— 53,000 
GOBTAWG 0005 000b00000:0 cn scerisseovect SAPUOROOO 6,358,000 | 6,421,000 |— 63,000 
Land Tax and House Duty ...... 2,920,000 695,000 | 670,000 |+ 25,000 
Property and Income Tax .. ... | 15,755,000 4,301,000 | 38,448,000 | + 853,000 
Post Off1CE ........64 seesseseceseeseeee| 8,270,000 | 4,740,000 | 4,460000 |+ 280,000 
Telegraph Service ..........0.c0.0+ 1,730,000 | 1,015,000 | 1,010,000 |+ 5,000 
Crown Lands ....c.csessecseeeesee] 870,000 145,000 | 148,000 | nil 
Interest on Advances ..... asian 1,165,000 510,337 814,051 |— 303,714 
Miscellaneous .......... sdtcnlaccusend 2,900,000 1,418,184 | 1,661,837 {|— 246,658 
i aieearcp sees aisiieation 
Total revenue ..........++4+ 89,869,000 | 43,622,521 | 43,197,888 |+ 484,633 





SN vassinigalaiatatapai 


The expenditure in the same period amounted to 50,228,298/, 
as against 52,303, 5311, being adecrease of 2,075,2331. 

The imports and exports for the month of Sept., and for 
the first nine months of the year in the current and two previous 
years, are given as follows in the Board of Trade returns :— 


7~Total Imports.---—, 7British Exports... —Foreign Re-exports.~ 


Nine Nine Nine 
Sept. Months. Sept. Months. Sept. Months, 
£ £ £ £ : £ 


x 
1884... 32,250,000 ...294,947,000 ... 20,508,000 ...176,969,000 ... 6,3°6,000 ...48,398,000 
1885... 29,864,000 ...280,146,000 ... 18,622,000 ...160,688,020 .., 5,086,000 ...43,344,00) 


1886... 28,899,000 ...256,503,000 ... 18,929,006 ...159,516,000 ... 4,496,000 ...42,301,000 


The movements in the money market are indicated by the 
following figures :— 


This Month, Last Month, 
Oct. 27,1886. Sept. * 1886. 
£ 
Bank of England—Coin and bullion .......... - 20,026,866 .... . - 21,408,304 
Deposits, public and private ..............+0+ 26,202,106 ...... 26,154,524 
Securities held, Government and private 33,108,498 ..... . 31,851,290 
AGNTG eich aio eris daniccs cavesecessnnsnestbinc” BOPPUONOD . seven SE TIR SBE 





.. 24,836,700 ...... 24,407,780 


Circulation ........ 
483 % 


Proportion of reserve to liabilities .. ...... 414 % yo'ues 


_———— 
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This Month. Last Month. 
Oct. 27, 1886. Sept. 22, 1886, 
Bank Market Bank Market 
oe Rate. Rate Rate, 


— 3 - I a pe “4 

EOI oss cinsontivess coxcrnccntiinisnsantabiasavesaie, TED sen § 

Mae. ccacsic sieveavete cusddiamcinkntnssitiecGheente OE ws pe 

British GOVERNMENT Securitigzs, &¢.—Consols have had a 
very quiet market, and prices are practically unchanged on the 
month. Amongst India stocks, the Sterling 4 per Cents. have 
risen # per cent., but the3 per Cents. are quoted 3 per cent- 
lower. Rupee Paper has improved in price, owing to the 
advance in silver, and the Indian rates of exchange. Home 
Corporation stocks have been dealt in to a moderate extent at 
firm quotations. In Colonial Government bonds, Natal, and 
New Zealand Inscribed 4 per Cents. have fallen about 1 per cent., 
but otherwise a firm tone has prevailed. 

Home Ratiways.—In the earlier part of the month the market 
ruled firm, but recently it has worn a rather irregular appear- 
ance, and prices generally close below their best. The increase 
in the traffic returns is at present slight, and it is altogether due 
to an expansion in the passenger traffic ; for although business is 
undoubtedly expanding, it would appear that the reductions 
in rates which have taken place have more than offset the 
larger volume of the goods traffic. The probable effects of this 
movement have been to some extent lost sight of by operators for 
the rise ; and the fact that the present Government is pledged to 
bringina Bill dealing with railway rates hasalso been disregarded, 
although such a measure will undoubtedly reduced rates, 
and thus for a time seriously affect railway earnings. If, 
then, that we are on the eve of an expansion of trade, 
this is scarcely likely to benefit the railway companies so 
much as in former periods, since, instead of rising, rates will 
be in all probability reduced. Another point that should not 
be disregarded is the decided growth in expenditure that always 
accompanies an expansion in earnings resulting from an improve- 
ment in trade. The latter always coincides with an advance in 
prices generally, and this necessarily adds to the working 
expenses. Latterly, in consequence of these considerations 
the stocks of the so-called ‘‘ heavy” lines have drooped, and 
they all close from 2 to 3 per cent. lower on the month. The 
Scotch stocks have alse declined in sympathy. On the other 
hand, the issues of the passenger lines have again improved in 
price. Buying has been especially active in London and 
Chatham issues, especially in the 2nd Preference, which being in 
limited supply (the total amount outstanding is only 840,0001) 
has advanced no less than 10 per cent. The Ordinary have also 


rallied 2}, and the 44 per cent. Preference 1} per cent. London 
and Brighton stocks have also risen from 14 to 2 per cent., and 
South-Eastern issues from 1 to 14 per cent. Great Eastern 
have been in good request at an advance of 2} per cent., and in 
Metrepolitan there is a rise of 2} per cent. East London 
Ordinary—an altogether neglected stock for some years—has 
recently come into vogue, and after having been freely bought 
at prices ranging up to 16, closes at 144. 

ForrigN GovERNMENT Securitres.—The market has been 
fairly firm on the whole. In the early part of the month a dull 
tone prevailed, which gradually passed away as Russia continued 
to refrain from armed interference in Bulgaria, but latterly 
prices have drooped upon speculative sales. Amongst Inter- 
national issues, Austrian, Hungarian, Russian, and French 
mark a fall of from 4 to 1 per cent., but Egyptian, which were 
at one time depressed by the action of France, who seemed 
disposed to hamper our position in Egypt, and so force on, if 
possible, our evacuation of that country, have lately improved. 
Spanish, Greek, and Portuguese are also higher ; the latter 2} 
per cent. In regard to Russian bonds, it may be observed 
that our holdings are now fortunately reduced to very small 
dimensions. This is shown by the decline in recent years in 
the amounts of the dividends upon Russian bonds which were 
assessed for income tax in Great Britain under Schedule ‘‘C.” 


In YEAR ended AprRIL 5. 
884. 1881. ag 


£ 
941,623 2,360,872 


£ 
744,057 


Capitalising this on a basis of 5 per cent., which is the rate of 
interest paid on most of the Russian Debt, we get the following 
amounts :— 


Amounts of dividends 


In YEAR ended Apriz 5. 
1884, 1881. — 
£ 


£ 
Capital amount of bonds ... 14,881,000 ... 18,332,000 ... 47,217,000 
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Since 1884, our holdings of Russian bonds have been greatly 
reduced. As is well known, the bonds sold by this country have 
gone en bloc to Germany. Amongst South American descriptions, 
Argentine have been dull, owing mainly to arise in the gold 
premium at Buenos Ayres, and other first-class issues have also 
sympathised. Amongst low-class issues, Colombian have 
advanced 5, to 28, but otherwise there is a general fall. 
Guatemala are nominally 2 lower, upon the announcement of 
the non-acceptance by the Legislature of the debt agreement. 
Virginia New Funded have advanced 5 dols, as some fresh 
cases have been decided in favour of the bondholders. 

AmericaN Rattways.—The market has continued firm in 
tone, although latterly prices have drooped. The principal 
movement on the month, although not one of great importance 
to this market, is a fall of 15 dols in Central of New Jersey 
shares, owing to the appointment of a receiver to the road, and 
to the probability that an assessment will be made upon the 
shares. Chicago, Milwaukee and St Paul, Pennsylvania, New 
York, Ontario and Western, Central Pacific, Union Pacific, 
Oregon and California, Denver and Rio Grande, Illinois Central, 
Erie, New York, Pennsylvania, and Ohio, and Wabash issues, 
show a fall all round of from 1 dol to 3 dols; but Louisville 
and Nashville shares have risen 7 dols upon satisfactory traffic 
returns, and there is a rise of 4 duls in St Louis and San 
Francisco shares. Norfolk and Western, Reading and Lake 
Shore shares have been supported. An event of importance 
this month has been the action of the coal companies in 
advancing current prices, and increasing the future output. 

CoronsaL Raitways.—Canadian-Pacific shares have continued 
in demand, and the price has risen 3} dols ; but Grand Trunk 
stocks have been flat, the Preference issues closing from 4 to 6 
per cent. down on the month. The report of the latter company 
issued recently gives no fresh information of importance. As 
previously announced, a dividend of 10s per cent. will be paid 
on the guaranteed stock for the past half-year. Indian Guaranteed 
stocks have been neglected, and prices are nominally unaltered. 

Foreign Rattways.—Mexican Railway stocks have fallen 
heavily this month, the closing quotations being from 74 to 124 
per cent. down. This movement is due, as usual, to speculative 
reasons. Buenos Ayres and Rosario Ordinary have fallen 7, 
North-West of Uruguay Ist Preferred 5, Southern Brazilian 
Rio Grande do Sul ?, and Varna issues 4 ; while Buenos Ayres 
and Ensenada Port Ordinary have risen 14, Buenos Ayres 
Northern 8 per cent. Preference 10, do Guaranteed Preference , 
1}, and Porto Alegre bonds 4. 

Bank SHareEs.—The market has been moderately active, and 
prices have had a firm tone. Alliance have risen 3, Bank of 
Australasia 2, Bank of British North America 1, Bank of South 
Australia 14, English, Scottish, and Australian 1, Hong Kong 
and Shanghai 1, London and River Plate 1, London and South- 
Western 1, London and Westminster 3, National Provincial 4 to 
1, and Queensland National 4. 

MisceLtiuaNngous Securities.—As we point out in another 
column, Iron and Coal, and Iron and Steel companies’ shares 
have risen to a decided extent. In Gas shares the enly notice- 
able movement is a fall of 10 in Imperial Continental ; while in 
Water stocks quotations are unchanged, apart from a fall of 3 
in Southwark and Vauxhall Ordinary. In Telegraph 
securities, Anglo-American stocks have advanced from 4 to 5 
per cent., upon rumours of an arrangement with the Mackay- 
Bennett Company, and a consequent advance in rates. The 
Deferred have especially attracted attention. Direct shares 
have also rallied §, and there is a gain of ? in Reuter’s, but, in 
fact, the rise in Anglo-American stocks has strengthened the 
whole of the Telegraph market. Amongst other issues, Anglo- 
American Brush have risen 4, Barrett’s Brewery }, Crystal 
Palace 6 per Cent. Debentures 5, Lion Brewery Ordinary 1, 
Norton Bros. and Co. 4, Pawson and Co. 4, Price’s 
Candle 4, British American Land 1, Debenture Corpora- 
tion, }, Foreign American and General Trust Deferred 
4, Government Stock Investment 3, North British Austra- 
lasian 2, Peel River 2, Liverpool, London, and Globe 
Insurance 1, North British and Mercantile 1, Phoenix Insurance 
3, Royal Exchange 5, Luckimpore Tea 2, Royal Mail Steam 3, 
and Peninsular and Oriental 4 to 1; while East and West 
India Docks have fallen 4, Surrey Commercial Docks 6, G. 
Kynoch and Co. 1, J. Jensen and Co. 14, Prairie Cattle 1, 
Alliance Marine Insurance 1}, Australian Agricultural 4, 
Canada Co. 1, Canada North-West %, and Hudson’s Bay 1}. 
Mining shares have been excited, and prices generally have 
advanced. The rise is especially marked in some of the Indian 
gold mines, such as Nine Reefs, &c., and in the New Queens- 
land gold mining shares, 
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BRITISH, COLONIAL; AND FOREIGN STOCKS. 


( The securities quoted below do not professedly include the entire debts of the State or Nation referred to.) 


=: eee ell Gurnine FUND. | 
1; & iia 
> | 

| | When 
| Applied. 
| 
A| 

| 


iYield to PRICESOF) 

_— heniiaten 1886. 

Busi lat Latest ———— 

oo Bs lt ; 
edemp. | 

Done. Included 


! 
PRICES OF THE | 


Mont. DIvVIDENDs, 


| Original | 


ee 


--—-, | Amount of | 
Final | 
Re- Loan | Par. 


demp |Unredeem'd 
tion. 


| Original | 
STOCK. 


Issue. Payable. 


Where Payable 


Annual. 


| 
! 


ee 


ARG’NT’NE { 
6%,1868 
6/,Public Wks., 
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Do44%, 5/30 93 ... (betwn. 1880|& 1905 2,946,100 |100 |102 sont mca 
Do5%10/40's,| | | | 
187 | ... |betwn.1888)& 1918) 3,500,000 |100 [102x102 |1014/102 | 1013 
Do 5 %, 1879) 974! BPh go 1889 | 524,000 100 |104 |105 |103 hos | 1044 | 
Do 4% Inser | ... | 1929 | 16,135,011 60 uy Ate oH 96ix, 9 
ueensl.,6%,’86) 91 sie 1891 ' 

“ 6%, 1871/1063 1,036 B50) **. | { 1896 | 1,310,550, 1100 113 [128 {tos [113 | 
Do4 %, Bonds) ... | 10,267,300) wed [1913-15, 9,717,000 |100 |1025/1025|102 102 | 
Do4%Inscr. ... | 6,866,900) ... | [1|915-24, 6,866,900 (100 es 103 1024/1024 103 

Sor th Australia| | ; bs 

300,000! .../ 84-91 61,400 100 | P 
0,000 ve | exe [°91}-1900 | 468,800 |100 |1134'120 |107 1134 107 
06% | 778,500)... | 22, [1901-18 | 604,700 100 |1224)130 115 |1224) 118 
Dos” 1871-3 1024 -54}240,000 i’ ’ [19/11-20 | 278,500 | (100 |111 146 ‘106 [111 | 1124 
| .. [18}94-191 '6]7,776,000 1100 11003 101 |100 |1005' 100% 
: 200,000 100 |101 (102 [100 {101 | 1014 


7,776,700)... | 
200,000! ... | 
1,365,300) ... | 
| 

j 


~ 


[] 1917-24 
[]| (917-24! 
{1 [916-35 
{1|91 7-36 | 


| 1895 | 
|1898-1 901]552,800 |100 


1,365,300 |100 ‘102 3 1024) |1004)1003 x100} 
900,800 100 |1034/1034'102 1025x1024 
4,479,400 |100 |102x! aoajnes 1024) 1024 
1,332,400 1100 | 1034) . 1034) 1038 
92,300 |100 14.113 ‘10 ery 1103 
114 120 {108 \114 | 116 | 


}1003 101 ee 1003) 100 


944,200) . 
5,650,200) ... 
1,332,400) ... 


102,500} ... 
38}700,000) ... 


BNGOSOS Hower: 


Do 4 & Inse.| 
Do 4 %, 1886) 99 | 


Tasman. 6%, 66, .. Es 
Do 6 %, 1868 1028!-5 


Be be Be 


Consolidated 


Do4 %,1881- 3) 984- 194} 1046650) ee is, rset | age 100 


Victoria6%,1865 1023) 
Do 5 %, 1869/101 | 


Do 4%, 1874-6/918- Gh, 500,000 


Do 44 %, 1879} 99 | 
Do 4%, 1881/10 | 


Do 4%, 82-3- 1003 


Do 4 % 1885.) .. 
Do Melbrn. &: 
Hob’ B57%,B, .. 
W. Australian be 
oe 
Do 4% Ma. 8” 


850,000 
2,107,000 


5,000,000 “A 
4,000,000 part! inscribed 


10,000, ee inscribed 


1,500,000 | 
100 a a 
}2% 


from 1884] | 


ion a 1 A from no 


Oe 


* Purchased below 


1891 | 


“1s00l-1901 1901 | 
| 1904 | 


850,000 |100 
2,107,000 |100 
4,500,000 |100 
5,000,000 '100 


109 |110 108 {109 | 109 
109 (110 |108 {109 | 1084 
105} /106 {105 |1054) 1044 
1084 109 108 11084; 1084 


1907 | 3,141,500 1100 1055, 106/105 1054 a 


1908- 
1913 | 


a 


1895 


1922*| 
inz7"! 


| 


10,000,000 |100 


1,500,000 100 
100,000 00 | 


196,000 |100 
401,000 


1043, 105 os 1044) 1 


1054 106 105 105 aan 1058 | 


| 


LO8x! 100 17 1 
Li 108 = '106x) 1053 | 


( -4 


109 1105 |1054'104/1043! 1054 | 3 


ee BSWeWNN O&O WF 


par Or by drawings. Tt Or earlier, 


me 


6/112 '108 1 Jan., 1 July. 
9/110 1074)1 Jan., 1 July. 
5/1063 102 | Jan, 1 July. 
$/1104'107 1 Jan., 1 July.| 
9\107 (1043/1 Jan., 1 July. 
01107 (1035/1 April, 10ct. 


4 aeanenie Jan., 1 July.! 
3} 


London and 
Westminster 
and Joint 
Stock Banks. 
Ditto. 
Ditto. 
Ditto. 


| - 
111 |107 r Mar.,1Sept. pv inetnte 


is heal 1 April, 1 Oct. Crown Agents. 


0,1064/101 ib n., at 


Ditto. 
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a 


BRITISH, COLON IAL, AND F OREIGN STOCKS—Continued, 
(The securities quoted below do not professedly include the entire debt of the State or Nation referred to, ) 
Stvkine Funp, | | | Prices or Tux | Yield to Pricesor 
wane [Peat] Amat} | Hoven | tanner 80] Dorner 
When | Re-| Loan ee ia 
| Applied. SEP | Unredeem'd 
| scieaiel 


DELGIAN. | e le 
° ° 


' 


STOCK. 


| ness |__Price. 3 
Done. | Redemp. & 


‘Included ; 
| 


| if s di | > men 


Issue Price. 
riginal | 
Annual, 


Where Payable, 


omenesmentinis 

\ Belgm. & here 
i Jan.,1 July. J at ex. of 25f, 
! May, 1 Nov. Baring Bros, 


8,798,000 |100 | 


BRAZILIAN. 


|102 | 954'1 June, 1 Dec. 
6102 | 99 |1 April, 1 Oct 
0 } 96 {l Mar.,1 Sept. 
S| 96 j1 Feb., 1 Aug. 
0100 | 96 |i Jan.;1 July. : 


1,373,000 
3,855,300 1 





| 3%, 1874....... _ eee _ 20,427,000 {100 | 96 | 97 | 95 | % 92/3 3 E gt 
} 
a { PF urch 


if 58,800 100, Bi | ee | = = 
und’rpar f ... $22,200 |100 j101 161 | 99 | ogy) 9 ) 42 
6,963,500 : Jan., July | 1902 | 4,708,100 100 | 99x 100 | 98 | 90 | 094 
i 99 | 

1 

34 


3,459,600 Bypur || 1909 | 2,797,800 |100 | 983) 99 | 983 ¢ 
| 1913 | 4,713,800 100 | 98°, 99 | 93 99 | 994 


mh 


5,301,200) chase | | 
5,837,062 34 7| (undr.p. } | 1899 | 4,474,968 100 | 94 | 943! 93 | g4,! gaz 
4,599,600, 1 7 from 1884.) ... | 4'485'800 100 90 91} 90/9) | 91 | 
» 6,000,009; 1% purordwgs | 6,900,000 1100 | 95: 963! 954 963} 97 
Difference between an- | ; | 
| 3% Consols .../ ... | | nual interest and]! ... |330,293,297 |100 /1014/1013}1003') 9) 
| 3% Reduced ...) ... | | 28,961,8362 applied to ++ | 77,681,297 100 1004 1003/8944 199 
New 3 %s .-» |{ purchases, and = 180,459,068 100 10041003 9943 109 


©} 944) 87 |In. Ap.Jy.Oe 
0 91 | 83 ih Sa, 1 Dee 


c 


| c. 
9 965) 943/1 Jan.) July, ; 


Qi Sa Ga Sa Gy 


z 


| ‘ | 
1p 3t29vs)5Jan., 5 July. ) 
102 294%/5 April, 5 Oct. 

9 April, 5 Oct. 

ol ‘o4y goal? Jan.,5July. 

6, | Y=2/Quarterly, Bank 

|= 7 

5 90 | 88 {5 Jan., 5 July. of England, 


102 |9 

| New 34 %s...... +++ | | Income for year applied |" 1894 225,746 100 |19) ;102 }100 | 02 99%. 

New 2? %s +. | | to purchases insucceed- || 19095 4,647,799 100 923x, 93 923 9: 

New 24 %s ... | \ing year. “1894 | 32,298.829 100 ‘S94x! 893) 883 883 

| Anns.,1908(Red | 
SeaTelegrph)| ... | eee at iv | 1908 jan 36,000... | 45 | 15}| 143 15 | an | 154) 14914 Feb, éhig 

Exq.Bls,M 2%} ... “ vee | coe oe ew 100 | 0,6p 0:6 p O66 ga 2) + — |7/6p 26d 11Mar.11Sep. 
Do June, 2 esa ove vee | eon mn | ‘th 100 | 26a 26d) 36d 3,6d | «+ |7,6p 36d llJne.,11Dec.| | 

Egyptian Gtd. | 

BY }} 9,424,000) Pur.) or drawgs. 

BkofEngindStk | 
Cant - a “ ieee 3%) d April, 50ct.) Bnk of England 
Lo Trek ce | | | (* Portion!Bnk of Irclant 

Bk of IrelndStk) ~e0! ° { 3,000,000 loan 970 lone lene | siete i reland) 

pes} (2,630,769) guar pars es | J 100 269 - 267 23 0 284 249 Jan., July. ih allaeiec 


(2 lastdvs. 104%) | Trish. 
Isle of Man 34%) | dieemaiiie’ See | 
| ~~; | |100 | {100 | 7 | 98 /) Feb., 1 Aug.|Coutts and Co, 


debentures...| 984) 230,000 1% 
BRIT. COLUM BIA\N. | or 
100,000 100 334 114 |i ix! 113; S15 Nh) {I April, 1 Oct,| | CrownAgents 


6%, 1864 5%} 10,0002 %) | 1804 . 
2%), | 1907 | 150,000 100 |1244 127 |122 1243 €1274 122 } tor Colonies. 
j { } | 


8S 6B Ce Co Us dg 
ba ba he Let 
AwVseooo & D Set %& % 


P-/ Rothschilds, 





, | 
9,424,000 |200 | 98x; 98, 977 g79° 973 | ; €/1008) 9723/1 Mar., 1Se 
| | | 


| 
| | Sa 
al | 14,553,000 - 292 (293 |291 299 | > 9299 291 
} j i 





1927 





} 
6%,'77 (Prov. of)! ... 150,000! 1 Jan., lJuly./Bk Re - 
CANADIAN D) OMIINION. | bmi iS ney yi-Brit.Cimbis, 


Intercol., 4% —_ | 
g. by G. Brit. 11053} { 000,000 -.. | ++ }1903-8) 3,000,000 100 [115 115 [113 1 14x 

Do 5 % Cana- 5} aed | 1%) eee | 1903 

dian guar.... ) | | 

Do Rupert’s| Rite 

Land 4%, '73...!1039; 300,000) ... vee | 1904 300,000 100/115 (115 }113 |113x C115 111 1) Aprit, 1 Oct. , Glynsand 

4%, 1874-8, Bnds 90-1) ) 12000000! sy ‘1904-8 { £958,500 |100 |1063 107 (106 1064 9/107 |104 1) May, 1 Noy. Barings. 
Do Inscribed.| ... | { *“ e4 me | |, + 2,941,500 100 |1063 1064)1045 104; 4/106} 104 {1 May. 1 Nov. 

4.78(Hme = 964) 3,600,000) 4 7 ++ |1910-3) 3,200,000 100 |115 115 (113 j114x G115 111 l April, 1 Oct 

Do 4%, Reded.! .., | 6,443,136 2.0), 1910 | 6,443,136 100 |105 |1054]105 | 1055 107 1013)1 Jan., 1 July 

34 %, 1884 4 5,000,000 Part) Inscr. [1 909-34) 2,522,900 100 | 99 994! 99 ) 99 | 5) 995 92511 Ine.. 1 Dec 

91074 1015 I Jan., 1 July} ) 

7 ae 101 (I Jan.,1 July.” Barings. 


| | 0125 '111 1 Apeit 106 
480,000 100 [115 115 [113 113x113 | e116 112 It Aprill 1 Oct 


j | 





Mm 


. 


Do 4 %, 1885...| ... | 4,000,000 Part) Inscr. [1910-35 4,000,000 | ... /1953 106 (105411055 
New Bruns.,6%| ... | 922,900| ...} ... [1/ss6-91, 846°900 100 |106 110 |102 |106 


uebec(Prv.)5% | iw 
’ 1874-6 aoe lextsgnases| + (1904-6) 1,660,000 |100 |})9 113/112 (113 | 
une, Dec.' 1919 | — 826,500 100 |19§ 107 [106 1063 


Do 44%, 1880) ... | 878,600) roe {106 
Do 5%, 1883./107 | 500,000) . | 1912} — 500,000 {100 pis N16 7115 1126 | 


} ot 
CAPEof GOOD HOPE, | iN Natal eo 
6%, 1862-7......| ... | 448,500)... 90-1900] 385,800 100 |1145 183/106 1125 
6%, 1861.........106 | 150,000! | 1891 | 131,300 /100 |199 110 108 109 | 

| 1900 | — 209,200 ee LL jL11 |108 ‘108% 


5%, 1865 918 255,400)... | | 
i] 44° 1973. I 1915-9} 6,732,500 100 |1064/1074/1033 104x' 
4%,1873-80[97 "| 7,407,700 Torr | 2419-700 (100 [oe? toy toa) oe, 


° 


q 7 - a | May, I Nov./Bukof Montreal 
| ; a — I a l July./Imperial Bank. 


med feed 
° 
_ 


babe 
WAR WHWan qe 


° 


ewe Br Co Ce Co Ce Co Ce Ce 


an., 1 July/Bk. of Montreal 


g tnd 


provid’d 
aggre-: 


6122 105 lisa.) 1506 
2110 105311 Jan.,1 July| | The Crown 
9111 107 IS5Apl. 150ct,| >Agentsforthe 
es | id 4 Colonies, 
0)1074 1013/15 A pL.150ct. 
6107 101 \l June, 1 Dee |Crown Agents, 
6 100 ox=it dune, I Dec. Ditto. 
61005 954 L June, 1 Dee. Barings. 
Y ves 1 June, 1 Dec./Lond. & West. 
; [Bank. 
G;109 ae 15 My., 15SNv. CrownAgents 
¥105 10 (15 Fb.,15Ag!) for Colonies, 
| ==. 130M. 308 
OU Mr., 30Spt. . 
€103 | 91 jlJune, 1 Dee, } Barings. 
4 1074 103 LJan.,1 July!) J. §. Mor- 
Sues -gan&Co., Old 
2105 109 ‘I Jan.,1 July. | Broad street. 
oe aa 1 Mar.,1 Sept.|City Bank, 

| Mar., 1 Sept. } City Bank. 


“ens 96 I Jan., 1 July 


A sinkin 


of 1% 
gate debt. 


pon the 


Az 
© 
"3 

~ 


DL ee 


44% 1878 983} 2,615,600! | 
88 08} ‘ | 1922 | 1,915,300 |100 |i 99 100 994) 994 
954 scribd |1923 | 2,898,700 100 |100 100 | 995) 995) 


985, | : “+ (1923 | 3,791,895 |100 |1063/107 |106 106 | 


cg aa | 
1043)-5] 200,000) 1 %/from 1881.] 1920 | 191,600 100 (107 |108 |106 |107 
by = 1,663,800 1 from 1886, a? 1,663,800 |100 |104 {105 Los | 
CHILIAN. (Sin|king fundssuspeind’djduring the! war |now resumed.) | | | 
3/42 ( rd.byp.| ... 756,500) ... |Mar., Sept. 134,300 |100 |... sae he | 
34°58 \undrpr| 92 | 1,554,800 } %/Mar., Sept) 852,100 |100 |103 |103 j101 | 
6%, 1867 84 | 2,000,000) 2 | January. | 1896 | 1,159,500 j100 106 |1073/L05 
5%, 70(snkng fd. a be ie 
2/forlst5yrs)| 83 | 1,012,700 1%|May, Nov.! 1907 794,300 {100 |102 | cher 
dy 1875 2,276,500 27, Jan.& July.| 1904 | 1,868,300 100 |102x'102 |10 
1,900,000, 2% Jan.&July.| 1907 988,200 | 100 102x/102 |101 | 
808,900) 4 %|purordwgs' 808,900 | ves |101$)1014)101 | 
1,000,000) ... “i 1895 | 1,090,000 | ... |114 |114 /113 
505,000 ry 1895 | 595,000 | ... /117 |117 |L15 | 
1895 | 1,590,000 | ... 1124/143 |1125 113 
; | | i 
1,913,500 |100 | 23 | 293) 23 } 284! 283 | 


te DR RR Aaa 
RMN NRA AOL 








hm. 3 
“<S- 


be be 
DS wWr2aG 


O18 113 gros 6 Acl) Hock 
as 3 | »l6Ag gKng Bak 
6120 115 iéFeb. 16Ag| | Ditto = 
GNIS 108t/o¢ Mar 2453p. | Ditto, 

9114 108 1 June., 1Dec.| Barina, 


me 


© DM %& 


1895 | 750,000 | ... {112 {112 |111 i 


BHBAG BRaR Ba 


} 


COLOMBIA N. ; % Qrterly.fm. 
42 % 1873 } LF Apri, 1878, o 


| 





ro ltl NAAN te Rewind ital wee tem et RN ners nt ee Me et Mi ae 


STOCK. 


COSTA RICA. | 
“A” bonds 
“B” bonds 
DANISH. 
$% 1850-61 ... 
457, 1862.........) 


| Issue Price 


a 


THE INVESTORS MONTHLY MANUAL. 


BRITISH, COLONIAL, AND FOREIGN STOCKS Continued. 


The securities quoted below ~ rot rr fercedly include the entrre delt cf the State or Nation referred to to. 


\ 


Issue. 


525,000, ... 
1,475,000! .., 


90 
91 | 


| Original =. 


400,000! ... 


SINKING Fux D. 


When 
Applied. 


cee P RIN CIPALITI ES [/Roumania] | 


7%, 1864 
8 %/, 1867 


DUTCH. 


1 %new consol., ... 


EGYPTIAN. | 
5 % prefr. 77-50) 


4%, Unified 
5%, Daira Sanieh | 


(now 4%) ...| ... 
5 % State Domn. 


Mort., 1878 .. 


3% Gtd. Loan...) 


FIJIAN. 
44 %, 1851 
FRENCH. 
3%, Rentes 
44 % do 


44% do, 1883 


£916,000) 
1,264, 420) 


86 | 
71 


/o 


- | 59,000,000 


73 | 
954, 


8,500,000 


150,000 


1,824,000; ... 


9,424,000; ... 


2° January. 


| Final 
| Re 
'demp- U 


tion. 


l 8 t|December. | 


| 


mu | only. 


| February. 
' 
| 


\Feb., Aug. 
by purchase. 


8,745,440, ... 


tk 


' } 


325 88,000,000, 


845 140,000,000 


4%, Treasury bds ... 


34%, 1875, Redm ... 
es 40,000,006 


3%, 1881, ditto.. 


G s R EE 4 
5% y Indepndnce. 


24, 400,000 


‘1879( OldGr’k | 


loans convert 


GUATEMALA| 
; % 1856 
6 % 1869 


HONDURAS. | 


10% Rail. Ln,’67 


10% Rail. Ln, 70, 
| 
HUNGARIAN, 


5 %, 1871 
5 %, 1873 


4%,Gold Rentes: 


INDIAN. 


India 4 % Stock . 


India34 % Stock 

India 3 % Stock’ 

Enfac’d Pap.,4%) 
Doth %for ys. 
Do 43 % 


Deben.bds., 34 x 


ITALIAN. —(1 
5% Rentes, 1861 


Sardinian5%’5 
Italian Ieriga-| 
tion 6 % 
5%(Maremm’na 
Rail.), 1862.. 
J AMAICA. 
4%, guaranteed 
by Gt. Britain} 
44 %, 1879 
4%, 1881-2 
J APANESE. 


wi 


4% “consolidated 
“ MEXICAN. 


a 
; ¥” 1864 (issued 





999,000: 
4,800,006 
6,800,000) 


ed) 


| 100,000 


80 | 


80 2,500,000, 


$,000,000! 


80 5,400,000, 
754 20,000,000, 
"aseas 
1032, 4,289,231, 

943) 6.748.518 


. Ir65. 543,349) .., 


then) 411827 540 
ly 20, 480, 593 


nco metaxondi 
4 71&e) 285,000,000 


| 85 | 3,600,000 





j 
| 
j 


104 


287,7 
100,000, 
1,082,500 


2,400, 


sea 


200,000, 1 


. | 10,241,650) ... 


} 
| 74| 1,782,000) ... 
| 


actual] ... 
actu _ sos 


actu al) se 


3 % May, Nov. | 


June, Dec. 


1% 
June, Dec. 


| 


Bypur ) | 
chases 


| 


°,' optional 


} Jan ly. (++. 


Mar., Sept. oes 
500,000! rede em.at State option 


kc 


1888 


i Amount of | 


1890 | 


% Tax deducted from Egyp tian 
| 22,750,000) .. 


1943 


hy pure. under! par. 
pur.ordrgs| ... 


| 
} 


483,598, 4241100 ) 824 sj 81 ata 


1899 


| 1921 


| 192) | 


3% Notappli’d) ... | 
500,000) ¢ % Notappli’d) 1888 


| 


3 % Dec., 1872. | 


1} %). a: 
he October. 


* [After 1888 | 53,343,790. 


1,000,000; 3 %|Dec., 1872. | 1884 


1885 | 


| 1904 
1904 


} 
| 
} 
| 
| 


[After Jan.| 1931 | 
| [After Oct.| 1948 | 


[Aftr Sp. 15 


[AfterJan.1| 
; (18) 


Irredeem. 
1 a a 
Dec., at 120 


December. 


(1 %| from 1885. ] 


{1 — 1887.]) 


2 %|April. 


7 Zafter 1882.] 
1g ter 1881.) 


} 





eee 


1882 | 


1893 | | 7 20,483, 593) 

89-91 | 
| r=rupee conver ted at 1/8 

vide! inds]13-2°/deiducted, frmcoupons) 


er par. 


1915 


1960 | 


" 1On 3mnths’ notice. 


| 


1897 | 


1923* 
1927* 


| 1898 


1920* 


1 | PRICES OF THE 
Monru. 
— 

'g\4 
lo i 


| Last 
‘Par.| 


2 
Q 


Loan 


| 
nredeem d! 


| & | 
4 

be | 
525,000 100 | 68 
1,475,000 100 | 60 | 60} 58 


68 644 65 
59 o9 
302,000 100 104x! . 

244,800/100 | ... | re 


| | | 
94,200: 100 |1024 104 101 102}, 103 


104 104 


| Busi- 


Done. 


[Oct. 30, 1886. 


| Yield to. PRICESOF 
Investor 
Rh DARN) oxtirisenn | ereaenc 
Price. . | 
Redemp. 
(Included 


‘£ 8 


nil, 
nil. 


| 3 17 


| 


} 


314,200,100 |1084/1084 10731075 1074 | | | 4 16 


} | 


52,550,000 100 | 75 | 76 744,75 | 74? | 
18,238,000'100 103 103 013 _ 1013 | 
7,610,000'100 |...) | i 
911,000/100 | ae ae | 
4,924 1000 100 | 103 | 103 
1,824,000! 100 | 11 


| | 


la | 93 10| 9% 


coupons. | { { { 


| 98 
774 


74} 


98 
763 


944 953x 
79 774 

{ 
723x, 


94} 963 
913) 974 


22,296,800/100 | 
55,900,980/100 | 
8,670,440/100 | 749. 71 
7,500,580/100 | 954) 964! 
9,424,000) ... | 98 i. 


150,000 100 ‘104 1105 ‘103 104 | ' 105 


818 | 

38,282,470) 100 | it 
271,360,930 100 1084 1004 1084 109 
i 1100 |... | we | oe | s 
24,400,000/100"| o45) gf | car ga:.| 
48,046,480 100 | 7 " S34 63x 
| 
oie 
779,000,100 | 76 80 


4,607, 600/100 | 58 | 614 
2,178,00}100 | 56 | 60 | 56 | 00 


70,600!100 | 374 374! 323) 353 

468,600!100 | 374 374) 324) 355 
da 

| S| 63) 63 

8) 6s) 64 

es 

99x. 


109 


702 | 
61g 


76 80 | 
58 614 


35 
332 


900,700!100 
2,242,500! 100 


63 
74 | 
\ { 
t | 
2,219,200)100 |102 1102 | 99 
4,106, 1300100 


54,500,000) 100. 


99 


844) 84 824) = $33 | 
| 

how 1013) 101 

6,483,471 100 |1003 101 ‘1003. 1003, 100; 
6-748,548\100 | 87x! 87 | 864| 863} 86; 

65,543,349| ... | 684) 70 | 68} = | 

r 1,827,540) . 


100 |1013/192 


ml we tea (ag | es | 
5,000,000'100 100 {100}; 993/100 


} 
| me 
157,276,000 100 | 993; 992) 99§ | 
1,674,78€,100 |102 jos ol 102 
‘lea 1164/118 |115 
erepaeie 99 loo | | 98 
ake bi. 
100,000 100 |104 104 103 
786,500 100 noo 1002'100 
| 
1,642,580'100 114 | oye | 
240,000 100 113 hie ‘110 113 
95,800|100 104 |105 104 |105 
302,800,100 103 ny 102 |103 


24 0 | 234) 2 2 24 


103 
100 


115 


oo 
| 
| 


{ 


| 


101g | 


les 


59; | 


| 


| 
1 ‘ 


1004 


843 | 3 14 


100 |100 | 99} 995) 1008 | . 


J 
4 


7 
1 


1886 DIvIpENDs. 


S Payabk. ‘Where Payable, 


a 


1 Mar.,1Se [Son. 
11 Jne., 11 be J Hambro’ and 
{man Bk 

es rial Otto- 
% ruhling & Gos- 
{chen. 
InAmsterd’m 
and London 


} } 
108 ‘101 


1Mar ,1 Sept. 
0112 107 ae. 


i\LJan., "iJ 
| 


9 76 | 69 |, Jan., 1 uty, 
104 101 | April, 10ct.| Lat exchange. 
\l Mar., 1 Sept. InA . 
| April, 1 Oct. } nAmsterd’m 
he May,l Nov |Amsterdam. 
_ Nov., 67, div. 
3 | Il May, 1868, paid at 1} 


Austinfriars, 


9104 101 
ll. 


3 98 | 874 ‘15 Apl, 150ct. || Comptr.d’Es- 
74, 633 |1 May, l Nov. | |) emp. de Paris 


743) 613) 15 Apl, 150ct., Inper al Bank. 


1 96) 88 ‘1 June, 1 Dec. Rothschilds, 
0 1004 977 | Mar., 1 Sep. Rothschilds 
| 
0, 106 103 ‘15 Mar,15Sep, Crown Agents. 


8 83) 793! lJaApJulOct} 
. |22Mar22Sept! 
‘FbMy Ag Nv| 
6.1103 108 ie Te | 
. |L Mar. ,1Sept. | 
16JaApJu0. 
| | 16JnApJyO. J 
} | 
| | | | 
4 673,15Jan.,15Jly. Ionian Rank. 
7 64 = 1 Jan., 1 Jly. Hambro’ & Son 
Y 61 lt Jan., 1 dly. Hambro’ & Son 
[man st. bidgs. 
| 374 inl Feb., 1876. |Isaac&Co.,Cole 
| 374 2734/1 April, 1876.'/Thomson, Bonet 


a ae | 
| Last pis | {at London & 


Treasury, 
Paris. 


Paris ; 
or London 


9 854 $1; Agency. 


82 


83 
83 July, 1872. | | County Bank 


} { 

71024, 99 |1 April, 1 Oct.! ‘} 

3 103 | 99 | il Jan., 1 Jly.! 

5 875, 79}.1 Jan, 1 Jly.! 
4 

6\10t 1013)5 April, 5Oct.’ 


9'102}/ 99 Quarterly. | J of England. 
3| 914, 86}/5JnAplJnOc\ Ditto. 


1| 74 | 65 |Half-Yearly.| ) In India in rs, 
Ar |... |5Jdan.,5July.| - or by draft 


R. Raphael & 
Sons. 
N. M. Roths- 
} childs, 


At the Bank 


6) 76 79 |15Mr.,15Sept, on India. 
01004) 994\16 Fb., 16 Ag.|BankofEngland 


( 


Rothschild’s, 

0101 | 943)/1 Jan., 1 July.|{ at exe. fix 
| | byltaln. Gov 
6,103 | 99 1s une, 1 Dec. Hambro’ & Son 

[51 1/8% 


Aa] 

0,118 1124/1 Jan, 1 July. ea at 
5100 93}/1 Jan., toes Mein 

| | [Colonies. 
\106 101 Th ther c’'Crown Agents 
6/107 103 }1 Apri et. Ditto. 

0104 100 |15Fb., 16-46) Ditto. 

6/118 108 1 Jan., 1 July. Oriental Bank. 
duisial” 15 Fb., 15 Ag. Crown 
9105 '101 ‘15 My, 15 Nv. Agents for 
6104 100 15 My, 15 Nv. the Colonies. 
24} 183 Baring Bros 





1% paid on 
Irred | } 4 coupon due 
st 103, 73 (July, 1386.|} Baring bros. 


arrears) 4,864, 4,864,800 100 10}' 10}' 103 104' 103 | nil, 


—_ 
————— 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted below do not — coat include the entire debt _ the State or Nation referred to. 





” Somme Fo ND. 


| Yieldto PRicESOF 
Investor 
. at Latest 


Price. 


Redemp. 
* Included 


1886. | 


DIVIDENDS. 


Payable. Where Payable 


——————$ | ee ee 








| g | PRICES OF THE 
"E | Original i 7°) Final | Amount of | Monru. 
STOCK. | 2 | t 22 | When - 2e- | Loan | Par. to 3 3 * = 
| g ssue. |. 5 | demp-| Sia if! & 
4 | S< Applied. | Gen. ene = Cy | 8 3 
NATAL. | | to me kee | 
6 %, 1860-62 . _. 1014-54 163,000 $y — in- (1885-7 — 42,400 100 1014/103 100 1014 
6%, 1867 Saisie 1004 100,000 2% J to5%’s | 1895) 68,600 100 110 111 109 110 
5%,Consol.,1872100 | _ 166,100 1%)... 1909 166,100 100 108 |109 107 |108 
45°%, 1876 ......) 953| 1,300,000 1 % from 1880.] 1919 _ 1,300°000,100 |192x.104 102 ‘103 
4%, 1882 ...... |... | 700,000 ... | 1926 246,0001100 1100 100 | 98 | 98 
5%, 1884 ......... 1003) 1,666,700, ... | | 1924 | — 1,167,800100 108 {109 '107 108 | 
NORWEGIAN | | | | Sh ae, a oe 
44 %, 1876 ......| 964) 1,320,000*| ... |Jan. [’87to 1917 | —1,190,100.100 |102 |103 101 102 | 
OF, 1078 isn. 95 | 1,700,000* ‘April. [’89t 0 1932 1,642,700:100 |104 105 /103 1104 | 
yg ee | 974) 1,156,000*| ... | 1882 to 1934 1,130,900 100 {106 106 103 LO4x! 
PARAGUAY.) | Pil | Ree oi 
8% Pub. Works, | | | Pb a 
ee 80 1,000,000 2% My 74unpa 1893 | 957,100 100 18 | 18 17° «17 | 
8% Pub. Works, | 
WO iisitiesin | 85 | 2,000,000 2%). |Jne74unpa 1893 |  548,300.100 , 18 | 18 17° 17 | 
ORANGE F. STA TE re payable | | | me 
6 % Bonds, 1884... 100,000) in!20annual |} 1905 | 95,000,100 {101 |102 100 10) | 
PERUVIAN. | | dirawiogs | | ord | | 
6 % Rail. Loan, | | | 
OD sicussiein 81} 11,920,000, 2%|Ap.&Oc.’80 1904 11,141,580,100 | 16}) 16] 16 | 163 
5 % Consol., 72) 774! 23,215,000! 2% Jan.’76 due 1898 | 20,437,500 100 | 12} 13 | 12 | 13 
PORTUGUES E. | ‘Sieae | Py fe | 
\-324 | } | | 
3%,1853 to se to | 51,922,974) ... | irredeem 51 922,974 100 | | 14 544 514 544 
50— { ' 
5 %, 1882 sessed ave | 2,400,000 = 1961 | 2,460,000 100 | 90 | 90 | 88 88x! 
' | | ' 
PRUSSIAN. | | | | | | oa 
47, Consols,1880. ..., | $4,500,000) ... | After Jan’85 16,250,000 100 11043 105 '104 1084 
| 
RUSSIAN. |_| . 4 _ 
5 %» 1822......... | 82 6,400,000 Ly iu - ’ 100 | 98 98 | 97 | 97 
44%, 1850 ...... | 93 | 5,500,000 27 September. 1901 | — 1,650,000!100 | 954| 953 943 954! 
45 %, 1860 ......| 92 | 8,000,000 13% March. | 1926 | 4,160,000100 | 96... | -.. | 96 | 
3% 1859... | 664) 6,468,900! ... |bypurchse. ... | — 3,082,0001100 | 778) ... | --. | 778] 
5 7% 1862......... | 94 | 15,000,000 att ateoptnaft 1882 | LEPOO 208 108 99 | 99}, 95 | 99 
5ZAnglo-Dutch| | 
7 aed 85 | | | hoo 100 101 | 97 | 7x) 
] ‘ . y> emerns 
a eee | 6,000,000 1% January. 1902 4,015,405 | | | | 
bonds) pi | 85 | | ‘10 | w [cee | cee | oes 
5% Anglo- Dutch) | 100 | 100 101 | 97 | 97x) 
1866 (100/)...| 86 | | | 
Do(1180f, val) | $6,000,000 1% May. 1904 | 4,312,305 | ond 
100/ .in10008] | 
bonds) winds | 86 ‘100 | aoa "be J cee | eee | 
4% (Nicolas RI. , | | a Be | 
es | 61 | 12,000,000 + % September. 1951 999 | eo | s9 | 88 | 89 | 
Do,do 1869...| 63 | 11,110,000) $ % September. rool | 22,230,560 100 | 89 cod 
5 % (ms » ) 70 80 | 12,000,000 4, % February. 1951 | 11,746,350 100 | 99 | 99 | 98 | 98 | 
5 4) 3.2 | 71) 814 12'000,000| 3 March. 1954 | 11,769,650100 963x 97 | 953, 96x; 
5 2)". 8 \'72) 89 | 15,000,000 fy % April. | 1954 | 14,739,750 100 | 984, 984! 95 954x' 
5 4) 3% ('73| 93 | 15,000,000) "5 % December. | 1955 | 14,765,950,100 | 983) 983, 97 | ee 
4321 2 21°75) 92 | 15,000,000; 4% April. | 1957 | 14,758,550100 | 94 | 94 | 90 | oo, 
4 Z%\0 * } 80 75 | 24,000,000 4% May. | 1962 | 23,874,775 100 | . | + 
5 is 1877... | 764, 15,000,000) 1 % ‘om | 1914 | 13,979,720 100 |102 1023 41013 1013 
5%78-2d Orint’l| ..., ire Skate | 1928 |) rouble {100 | . ee | 
57,79. 3dOrint’l, ... |r300000000° . ie 1} loans 100 | woe | 
3%Trns-Caucsn| 55 | 8,904,200 : | April, ‘Oct. 1952 | 8,765,320 100 | 70 | 69 | 70 
ow Azov5%| 80 — ar % December.| 1954 | 4,263,590 100 | 98s £83 7 or | 
arkow - Kre- | ad 
jmentschug5%| 80 1,716,000" % July. | 1950 | 1,875,420 100 | 035 98 90 4 
OscOWw Jaros- | | 
law, 5 %...... 1,920,000, 4% February.| 1945 | 1,855,300 100 1104 104 1102102 | 
Orel Vitebic 5% iH 4,500,000 ;'y % October. | 1954 | 4,406,700 100 | 99}, 994) 064 sd 
SAN DOMING|0. | | | Pony | ot | 
6%, 1869......... 70|  757,700/13 % Dec., 1872, 1894 | eas 18) 18) 1 | 1 | 
SPANISH. | | | a 
4% 1882Extenl| ... |172,665,943| ... | irredeem.| ... | 77,538,000 953 62/5) 63%) 62 ay 
5 9 aeniue cps. mee el at 507) .. | 2,949,245,100 | | 474) | 474) io 
© Quicksilver 
Mort., 1870...| 80 | 2,318,100/14 %| June, Dec. | 1900 | 1,534, 000 100 1106 1106 105 nal | 
STRAITS SET|TLE|MENTS | Ea 
44% 187 ......| 908|  100,000)54 % Oct so | 48,500 100 me pe ee 105 | 
: aH. 
4% 1878... | 'g8'to1934} 1,456,320 100 |105 |106 |104 [105 | 
4%, 1880" 88 | 1,500,000) frm.|1882. [’88'to 5,286,000 100 1054 1053 103 |103x 


-.{97/4-84] 5,500,000) frm. |Apl.’82{’95|to 1930 





22] =| 


bh 
B&B MNHWAS 


tr tt HS DH oy & 


~~ 


102} | 
104 | 
103} 


Ce tn te 
he 
2th DS 


ba 


163 nil. 


162 | nil. 
102 


nil. 
nil, 


163 | 
13 


54 10 


89 
104} | 


973 | 
954 | 
96 | 


Sn Co tn Ss & 


983 
974 


Q 


973 


83] | 


{ 

? 

} 
73 | 
96 | 
' 

} 

| 

| 


we 


Lot 
wy 


958 | 


Gi SF Or GS GS 


91 


Qn 


101g | 


> Vt VW Tw 


693 | 4 11 
983 | 


1024 | 


2S . B® 


1044 
1023 


6 106 
9133 
O12 
0105 
6 100 
5 1123 


6 107 
6 107 
v i065 


9105 


2 104 
0 98 
6 96 
4 78 
0 100 


9101 


0101 


0, 92 
6 1024 
7 100 
3 100 
> 1003 
0 96 
0 1033 
9 72 
§ 101 
7 101 


0104 
4.100 


| 18 


\ 


6 | g39 
8 484 


s 107 
| 
9107 


3 106 
& 106 


94: 14 1Jan.,’ 
& 103 


100 15Apr, 150ct. 
109 15 My, 15 Nv. 
106415 My, 15 Nv. 
101 16 Mr.,16Spt. 
91315 My, 15 Nv.) 
105 toMy, 15Nv.| 


Crown 
Agents. 


Ditto 
Ditto. 


101 ‘1 May,1 Mee! 
103 15 Jn. 15 Jly. 


102 |1L5Apl. 150et. } 
Pq 


C.J. Hambro, 
& Son. 


12 Robinson, 
leming, and 


Co. 


due lJune,’74 | 
F 


i2 ‘due 1 July,’ 74 ) 
{ Std. Bank of 


98 * | South Africa. 


| Jan., July 


Schréders. 
Schrods.& Strns 


LES 
lJan. : 76 j 55 
( Prtu - Fi- 
oa Ag. Lo. 
Paris, ke. 
813.1 April, 1 Oct. In London. 


435 |Jan., July. 4 


102 2Jan., 1 July. In Berlin. 
| 


97 1 Mar.,1 Sept. Rothschilds, 
924'1 Jan., lJuly. 
| June, 1 Dee. 
69 1 May,l Nov. nemaiies 
94 1 May, 1 Nov. Rothschilds. 


\ Barings. 


97 |! April, 1 Oct ‘| 
fo : 


| April, 1 Oct. 
7 'LApril, 1 Oct. 


om. 
— > 


Barings. 
im April, 1 Oct. 


8 {1M 1 Nv. 
{My INv. 

96 1 Feb., 1 Aug. 
9535 | Mar., 1 Sep 
95 1 April, 1 Oct. 
953 1 June, 1 Dee. 
87 (1 April, | Oct. 
.. 13My.,13Nov Rus.Bk. For. Tr. 
993 1 Jan., 1 July. Berlin, Paris. 
Jan., July. St Petersburg. 
May, Nov. Ditto 

15Jne, 15Dec. Barings. 

1 Mar., 1 Sep. Raphael &Sone. 


} Barings. 


Gr 


Rothschilds 


63 
96 


* 96 1 Mar, | Sep. ISchrii ders. 


100 
95 


1 June, | Dec ‘Barings. 
17 Apl,17 Oct. Thomson, Bonar 


oo 


13 last pd, jy72 


| 


538 1Ja,AplJlyOc Financl. Agncy, 
43 30 Je, 31 Dec London & Paris. 


103 i Jan., 1 July. Rothseailds, 


101 15 My, 15 Nv. (Crown Ag:n%s. 


101 '15Jne, 15 Dec. ic. J.Hambr’&Sn 
102 {1 April, 1 Oct.) | Ditto 


! 
po | 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


__ (The securities quoted below do not professedly | include the entire de debt of the State or Nation referred to.) _ 























































































































; Ss FUND. PRICES OF THE Yield to\PRICESOF, 
§ ssecnenusstadi A eet ___Mowrn. _— Investor| 1886. 
& | Original |) | Final a Busi- ** Latest ree 
STOCK. © aS, When | Proce Loan Par.| & | bie 218 lee Price. | # , 
5 Issue. | #5 ™P*| Unred 2 || 8 | 3 Done. Redemp,| % | & 
a E &| Applied. | demP-| Unredem’d BP 38i4 Included) = | .3 | 
aos ee . 381 4 g £64 | 
va | | | 3h | $}107 '103 |15Mar.15SepCrown Agent 
5 %, 1874-8...... 100% 13] 250,000} 1% February | 1915-2/0] 201,720 |100 104x105 103 104 | 1034 | 4 14 ar.LoSepCrown Agents 
4%, 1880......... 96 | 370,000 1y from 1883 | 1939 337,900 {100 99x 100 | 98 99 1007 | 4 1 6| 102 | 98 |15 Mar. ay [for Colonies, 
 -URKISH. me minimum 1 Pr, ann. on Reg istered |Stocks. | 
"Keyp. drbte)| | 8 $000,000), 6] , } July. 1927 | 1,701,200 {100} 96 | 96 92 | 92x, 924 | 5 11 $97 | 89 /1OApl. 10 Oct. Dent, Palmer, 
° | an 0, 
43 7, 1871 ..... 73 | 5,700,000 Th ie applied. | 6,378,700 |100 | 749 75 | 714, 72x| 722 | é 18 754) | 663))0Apl 10 Oct. 
nel 52 | | ... | 4,609,700 1100 | 87 | 87} 83$84}x) 83g | 6 18 9 88%! 78$10Apl,10 Oct. Glyn, Mills&Co, 
5 dBricrity Bds.| ... | 427.2 we 6,698,260 100 68 70 67/69 | 68417 6 O a | 67 |13Mar.13Sep. ) 
Registered,1858| ... | me 90 | 23 20 | 22) 22% | 411 G 27 | 20 |13Mar.13Sep. | 
tamped do..... s ad | _ 73,260,000 { |100 .. | 23; 20!) 22} 21 ee ae 13Mar.13Sep. 
Registered,1862) ... 8,000,000 fd 1| . f |100 SS: coin D> on Likes vie, Pa ee 6} § 27 | 20 20 |13Mar. 13Sep. 
Stamped do...... s =| ve | J 737938,000 5 | a Seen age * otis 4 ses |13Mar. 13S8ep.. 
Registered,1863| ... | 8,000,000] 2%| not app, lied. | 13,973,000 100 | 13 14) -3 | 14 | | 7 2 9 16 | 13 |1 July, 1876. | 
Stamped do......! ... | ae oe ae es. ye es | si ee | vai | ae 
Registered Gen- | ln ae a | en 
eral Debt... ... | 96,590,000 oy! i 1.) a | 100/12 13. 12°18 136723 GF 153) 12 i] ar. Sep. , tmp ria 
Stamped do... saigol oe ra pe — a ‘| -43968000 { ¥ ne Dal) at ve | ea bs |13Mar.13Sep. ‘ man Bank, 
Registered, 1865 ... | 6,000 000)28 9 t app lied. 1100 | 12 13, 12/513) 138 17213 15} 12 |13Mar.13Sep. 
Stamped do... ... |. ag ne _ | |r2,920,000 || ae 2 peg te Be: Peete & 13Mar.13Sep. 
egistered,1869| ... | 22,922, 1% t lied. ) | 5600 | |100 |}13112/13] 4 |7 38 9 155) 12 |13Mar.13Sep. 
Stamped do ee cs | ee a no app 1€C | [rt288 { | "sh 2 Le 31 84 | is oer | a \13Mar. 13Sep.) 
Regstrd. Treas.| ... | 11, 126, 200) (A B&C ‘bonds) 75,223,165 100 |13! 14,13) 14) Mg |7 2 | 13 Re 
an do......| ... bs as us im Sus R abiite, | Aan | és | ar i 
gistered,1873| ... | 27,777,780} __. | not applied. } |... 100 | 12} 23,12 13) 124,723 9 ath} 12 |13Mar.13Sep. 
Stamped do......| ... | SEMA] owe | ROS SBR Hee’ | 1r15006198 | er Te » '13Mar.13Sep. } 
4%, ¢. by Englnd| | | fie! 
& France, ’55) 1022; 5,000,000; 1% May. 71900 | 3,815,200 |100 a 1104 106 108}, 108} | S27 110} 105 1 Feb.,1 — of England. 
r = reduced| 
UNITED STA TES| amount. | | Pasa | 
I aecedsinanenes ... |Extended.| ... | 50,000,000 |1024 103} 1039 1028 103 | 103 | 2 18 3104} 1029) Fb.MaAgNv. ) ty gold coin, 
44°, Fnded, 1876)¢pm| 50,000,000) |.” ‘not before! 1891 | 50,000,000 \1025|1145 115 1145 1144) 1143 | 3 28 91155113 |Mr.Jn.Sp. De.) Fi) New York. 
4% Funded, ’ 77| par | ... |ot before | 1907 |147,538,690 |1023/130 132 130 132 | 132 | 3 0 6132 1254|JanA pJlyOct. snc.’67 
Virginiad% ...| ... 466,250 we ee es 466,250 |100 | 354 38 33 359! ut 38 | 33 si nee vn (pon 
Do 6% .2..0.05-| ... | 1,825,280) ... 1,825,260 |1025) 40 42 38 40 403 | nil, | 42 | dv.unp 
DoNwFnd.6°) | | og | be 
(Registered ) 4,049,900) ... | 2,920,600 |1024) 56 61 55}, 604) 604 | 633) 544/1 Jan. 1 July, 
Masschustts 5 5%.| | | 
Sterling ...... - ee - eo a 610,000 100 104 /104 102 ‘oes! 102 | 3 18 16106 ‘102 1 AplL, 1 Oct. 
Do5%Ster, 66] 77 | $26,600 1894 826,600 |100 115 116 114 115 | 114 | 3 7 GLIG \13 11 May, 1 Nov. Baring Bros. 
Dod5%Ster,70-5| 87-'98] 929,300, 1900 619,800 100 119 121 119 121 | 1184) 3 7 O12) \116 |) Jan., 1 July, 
Do5¥ Ster,71-2 | 91 | 1,363 400). se [Two iss.) ’89-91) 1,266,400 100 106 107 105 106 | 1043 | 3 9 9 1095:104))1 Jan., 1 July, 
Dod /Sterling| | $76,500) .. + 1895 | 540,500 100 113 114 (112 113 | Ld | SS GTN [LL [It Jan, 1 July ‘McCalmontBrs. 
| { 
URUGUAY. | F | | 2 area | 
5 % Unitied, ’83) ... | 11,112,600} ... Quarterly.) ... | 10,995,400 [100 | 48 | 48; 46 46}x 46§ 70 25 9) 48}, $7}/1JnApSiyOctThomeon, Boma 
y } j | { { | } } 
VENEZUELA.|) | | a oot ou | | | | || Co., Agents 
New Consoli- | 2,750,000| ... by p’rchase ... | 2,686,500 100 | 39 40 38 39, 384 7 14 0| 40 | 20 |15Fb.,15 Aug. Council for 
dated 3% .. | \} Foreign 
| | | | | Bndholders 
bi Pam ese a ii Rei 
BRITISH, COLONIAL, “AND ¥OREIGN RAILWAYS. 
if ia Pee ¥ | PRICES OFTHE | Last two, PRICESOF| ds is 
CAPITAL. Month. _ divs. yld.|} 1885. | DrviDENDSs. 
ad — mech tntnlaonetets | Busi. 22vestor/|———— 
RAILWAYS. , Amt. | eigi gle at reg “if Last Four. 
Isubseribed of /Par. 2 ei Fis aoe | Price. | & Rate per Cent. per Annum 
£ ‘Share| Simisiat PerCent i | 3 | *Interim. + Per Share. 
Alabama Gt {6% {54% Mortgage, 1908, $1,750,000 $1,000 1025 113 114 112 113 | 1124 | 6 2 0114) 107 | 6 Jan. 85, 6 July85, 6 Jan.86, 6 JulyS6 
Sthern, L. | A 6 % preference ...... | $800,000; 10| 10) 9) 9 83! OF: OR: 2a 95) 7 6in May83 2*Aug83 4 Mar.84 nil. since 
Do OxpiNary, B SHARES ..... ...... i 566,000) 10/10; 3; 32 2§ 3 34; mil, | 4{ 2) nil | oil | nil, | nil. 
Alabama, New Orl. &Texas6 % debs. 1,500,000 100 (100 | 76, 764, 734! 75x 74 | 6 13 4) 80| 73) 6 Apl. 85. 6 Oct. 85 +5 Apl. 86) 5 Oct. 86 
Do 6 % 2nd debs., 1907, or earlier.. 500, 000! 100 |1023' 60 65 | 55|60) ... | ... | 65 | 55 
Do preferred A shares .............., 1,500,0001 10/10; 3) 3) 24 29 2g | nil, | 3| 2) nik nil, | nil. nil. 
Do deferred B shares.................. 2,500,000; 10/10) 1) 1 i | nil, 1] 4 nil nil, | nil. nil. 
Alagoas, L.—6% debens. red by 1913, — 205,500} 100 |100 108 109 107 *hos" | 108; 5 8 3110 /103 | 6 Feb. 85, 6 Aug85 6 Feb.86 6 Aug 86 
Do Suares—guar. 7 % by Brazil 300,000 ne 20 | 174 4 16{16) 16 |6 & O 18% 153! 7 Aug84! 5 85, 5 May86 


Albany & Susquehanna 7 % Consl. Ist! 











jud. Canal) $1 pial (000|1025 1324 135 130 a 137 






5 Mar. 8 5 AugS5 








Mort., 1906 (g -by Del. & r 11 9138 |130 | 7 Apl. 85, 7 Oct. 8ii, 7 Apl.86, 7 Oct. 86 
Alleghany Valley 7 7% [st Mort., 1910) $1,000,000) $1,000|1024 129x 131 N27 129 | 129 | 4 19 3134 |!27 | 7 Apl.85| 7 Oct. 85, 7 Apl.86 7 Oct. 86 
Do6 % (ld, or 7%,Cur. Mort., 1910| 1,300,000)... |100 134 134 (130 ve 1308 | 4 27 $1354130 | 7 ApL85| 7 Oct. 85) 7 Apl.86 7 Oct.8 
Antwep. & Rotterdam 3 % Obligations 1,680,000} 20 | 20 | a a4 | 6 3 Nov84; 3 May 851 3 Nov.85 3 May86 
Do GRREMARY 2.600005 006sschjensiors 501,000] 10 | 10 | 23 23 At 223) 23 | 4 8 10, 26 | 22 10 May83) 10 May84)10_ May85)10 May86 
Mahe Oe Manesco scsstsiwicsbiins so’ 450,000; 20) 20) 9) 317 9 9 8| _ nil } 24Dec.84) 1gJne. 85) 2 Jne. 86 
Atchis’n Top. &SantaFe,44% bnds1920, $4,996,000 1024 103 1033 103 1034 103" 4 9 6107 | 99 | 4$Apl.85) 440ct. 85, 44Apl.86, 440ct. 86 
Do 6 % bonds, red. at 5 pm. by 1911 $7,348,000 5 115 (114 |115 | 115415 1 6115 [208 | 6 Dec. $4! 6 Jne. 85) 6 Dec.85, 6 Ine. S6 

Atlan, & 6. West. 8 % West. Exten. 339,000)... 554 6253) 554 ) 64 ws 624, 45 | 35/due {in 1876 ‘paid Feb. | 1883. 

vA do ar. by Erie)} 349,700 574 624) 574| 60 | 62 ... | 623] 45 | 35/ due | in 1876-7 jpaid Feb.| 1883. an 
ites IstLeased Lines {4%MortDeb.| 805,200 100 100 | 89 | 90 | 88 | 89 410 6 90 | 78 | 4 Jan. 85) 4 July85) 4 Jan. 86, 4 July 6 
Rental Trust Lim. | Srock ...... 805,200 100 | 80 | 81 | 79 | 80 | 793 | 5 O O 81 | 66 | 4 Jan.85) 4*5 4 Jan.86, 4*July8 
Bahiaard San Fransco, Lim., —_: 6 
Vk for 90 year on 1,800,000/ ..., 1,800,000) 20 | 20 | 223 23 | 22 | 223} 224 | 6 O O 233) 22 | 7 Apl.85| 7 Oct.85; 7 Apl.s6 64 0ct.80 

Do Timbo Branch Graran. 64......| 238,140! 20 | 19} 193! 19 ' 193! 19%: 6 4 9 20 | 13% 6 Jan.85| 6 July85: 6 Jan.86| 6 Julys 

72h tin ining 7% 
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Payable. |WherePayable, 
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Birkenhead, guar b 
L. & N.-W. &G. W. 
Bombay, Bar. & C. India,stk.,g.min.5% 
Brazil Great Southern, Limited 
Brazilian Imperial Central Bahia—6% 
debn.—red. by draws. by 1908-12 
Do 7 % SHARES 


Tydfil Junction 
Do 5% pref., 1861-2-3-4-5 
Do OrnpINARY STOCK 


— 4 
De 4%, No. 1 Pref. 
Do 4%, No. 2 Pref. .ooccccceccecese. 
Do 4%, No. 3 Pref. ......ccccccccece: 
Do 44%, No. 4 Pref. .......... 
Do Orpinary Stock 
& Carangola 54 % deb., 
Tawings in April before 1 


Serratia AL a 





Oct. 30, 1886.] 
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RAILWAYS. 





Baltimore & Ohio6% St’rling bnds 1895 
Do, do, 6 % Sterling bonds, 1902... 
Do, do 6 % Sterling bonds, 1910... 
Do, do 5 %, 3927 
Do, do 44 %, 1933 
Do, do 5 %, 1925 

Baltimore& Potomac(Tunl.)3% Ist Mt. 

g. by “Penn.” & “N. Centl.,”1911| $1,500,000 
Do Main Line 6 % Ist Mort., 1911) $3,300 

Banbury & Cheltenham 5% Deb Stk.’79 60 

Barbados 6 % preference shares 
Do ordinary shares 

Bedford & Northampton 4 % deb. stk. 


ORO ee eee eRe eterna eeeee 


Ce Ree e eee wee eer eneees 
See eee eee meee eeneee 


Oe e eee eee ee eee eee ee 


eee eee ee eeeeeee 


eee eee eee eee Ce CPC Tee eee eee 


Beira Alta (Portuguese) 3 % obligns. 
Belfast & County Down 4 % deb. stk. 
Do preference 5 % stock 
Do Gb F, BBO svc avivecstisce vveecses. 
Do. 4% preference, 1881 
Do ORDINARY SHARES 
Belfast& Nthn. Counties 4 % deb. stk. 
Do 4 Y% preference perpetual 
Do 44 % pref. perpet. stock 
Do ORDINARY STOCK 
Belgian Eastern Junction 
Bengal and North-Western( Limited) 
Bengal Central 
Bergslagernas5 ¥, obligtns,issued at 9] 
Bilbeo River and 
Cantabrian Rail 


Peete meme ee mee eee eeneeenes 


6 &% preference... 
ORDINARY 


44 % pref.... 
4% stock . 


Brecon & Merthy {4% A deb. stk. 
4% B deb. stk. 


oe P eee Cee e eer ee eee eee ee 


oer eee eee eee eee eee 


CORO eee eee e ee enenes 








eer eeeeene 


eee ee rene enees 


eeeeeeee 
seeeeee 
Oe eeee eer eeeeeee 


see eee eneenee 


see eeweeeee 


Bristel Port Railway and Pier 
Buenos Ayres & Ensenada 5 % deb.. 
Do 8 preference 
Do ordimary shares 
Buenos Ayres & Pacific 7% deb. stk. 
D 7 % Preferred 
Buenos Ayres & Rosario—5 %deb.stk 
Do 7 % preference shares 
Do Sunchales Extension shares .. 
Do Orprnary Srock 
BuenosAyres—G.Sthrn, L. 5¥deb.stk. 
Do Extension, 1890 
Do Orpinary Stock 
Buenos Ayres Northn(L) 6% Deb. Stk 
Guaranteed Preference... 
8 % Preference 
Deferred Preferenoe 
OrpINARY Stock 
Buffalo, N. Yk., Philadel. Ist Mrt. 1921|811,000,000| 
Burlington, Cedar Rapids, & Northern 
Railroad of lowa—5 % Ist Mort.| $6,500,000 
Caledonian 4 % Annuities 
Z “Guar. Anns. Stk, No. 2 
Do Arbroath & Forfar, 5§ % 
Do 4 % debenture stock 
Do 4 % consolidated guarantd. stk. 
Do 4% consolidated pref., No. 1... 
Do 4 ¥ consolidated pref., No. 2 ... 
Do new, 1878, 15 prem.—conv. 1883 
Do 4 %, 1884 (convert. till 1889).. 
Do Coxsotipatep Stock 
Do def. No. 1 (div. after 7%on ord.) 
Do def. No 2 (div. after 9% on ord.) 
Callander and Oban stock 


eee eeeee 


Sete ee eee een eeee 


Oe emer eeeeeee 


Pee eee ennee 


eee eeneeewee 


seeeeeee 


Peter ween nns 
eee erewne 
eee eeeaee 


eeeesene 


oer ee eer errrrr 
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Subscribed | 
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2,000,000! 


1,600,000) 
2,400,000) 








000 $1,000 1024) 123x 124 
000) | 100)1 
130,086 100 
200,000 1100: 
2,422,006] 29 | 20 | 
64,636 1100 | 104 
248,141 1100 
50,000 (100 ji124! ... 
128,110}... {100 |100 
235,950! 50 | 50 
448,554) ... {100 |103 
413,730) 100 {100 
444,600} 100 |100 |104 
599,420)... 100 | 63 
212,500) 5/| 5].. 
2,200,000; 10) 7}! 
1,000,000) 10, 5 | 4 
200,000; 100 100 | 
46,750; 10 | 10 | 
474,178 100 | 
1,941,506 100 
7,550,300) ... {100 
225,000; 20) 20 
j 
725,000; 100 |100 
669,31§| 20 | 20 
281,466 100 
491,686 1100 
773,560 1100 | 
264,360 1100 | ... 
410,072; ... |100) .. 
125,000} 10 | 10 | 
200,00} 100 (100 
350,00(} 10 | 10 
350,001; 10 / 10 
1,312,34) ... {100 
1,000,006} 20 | 20 
733,00C} ... {100 
600,000} 10 | 10 
900,000} 10 | 10 
500,000)... 
2,000,006) ... {100 
1,400,000} 10 ( 10 
3,600,000)... [00 
189,035} ... |100 
43,970} 10/| 10) 
80,430} ... {100 | 
15,150} 10/10 | 84) 12 | 
71,536)... 





7 £2,080 
$32,133 


393,7 





100 |100 


Amt. | 
of | Par.) 
Share. 





100 


$10,000,000) $1,000 1024)115 
ee 
$1,000 1024124 


1100 |... |... | 


1100 | 854, 953) 854 
1023) vee | oes 


{ | ; 
'1023)110 112 /108 


2,131,105 100 
2,751,386, ... {100 
229,950} 25) 25 
6,504,164 '100 
3,667,164 |100 
3,579,935 
2,946,342 100 
1,639,890 100 
953,665 ‘100 
10,857,026 '100 
2,508,931 1100 | 
276,666 1100 | 
272,487 100 
770,000 '100 
750,000 '100 
400,006 1100 | 
300,000) (100 
128,817) '100 
384,000) 100 
239,720! 100 
100 


1100 | 
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NTHLY MANUAL. 
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PRICES OF THE Last yrs..PRICESOF 


| Last divs. yld.| 








ness at Latest, 


Openg. 
Lowst. 
Latest 


‘a! { 200 '1009!112x1113 
2,686,600 200 1003|121% 122 
200 |1003)128 

11008) 112 
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Bete bt HD 





be 


2931293 1273/1273! 
ial Ais dog ae 


>. Soo 


1214 120 | 4 jan.ss 
1275)1243) 4gSep. 84 


meee 2 ¢ 8 


119 120 119 1120 


401g 974! 4 Feb.85 
49 ) 6 Feb.85| 
9105 |1013! 4 Jan.85 
2, 989) 914) 4 Feb.85) 
2111 (1004) 44Feb.85) 44Aug85 
63 | 3}Feb.85| 
} ... |Last dv2% July, 76. | 
| #*July85) 4*Jan.86 


ba 
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1044 1055/1044 1054 
| 89 | 89 | 874 


& Ce Nts 2 Ce Co Se 
oe, “IO 1 


130 1264)1264 
| 233 24 | 233/239x! 


“IcGIsi1-] 


| 164, 16, 154) 153 
) 154 15x, 153) 154) 
1100 |163 164 157 158 | 
Lig 119 j118 {118 | 
) 14g) 144) 14g) i4gx) 
1163 164 |159 |159x! 


tng tne 
fr % % © 











ms 


Qi Sa Sr Do Bn Be Co tn Sn MR Oy Or 69 
2 RAGA OW 


14141524 1414/1495 








Mm Mm Be 


L114 L119 1095 





1168/1174 1153)1153) 
|114g L148) 112g 1124) 
100 |LLPx/L12 jad jLLD 
'1084/109 |1085)109 } 
1324 132 1324/1324 
'1084'108% 1083) 108 4) 
1014 1044 1014/1013) 


4/113 |1108) 4 Mar85 
9111 |108 | 4 Mar85 
6\1352'132$) 5 Mar85| 
0}110g/108 | 4 May85) 
964) 4?Mar85 


Se Ce Ye Ce Se Se Se Ce Se Cote 


Pea ba be Be Be 
Ss Dt Oi So HM Dre de mW 


233 
ee Se 
SS 


'101$|104 |1015/104 | 
| 904| 92 | 904) 913) 


| 194 194 174) 173 


105 1055/5 4 O 
{ ‘ 








DIVIDENDS. 


Last Four. 
Rate per Cent. per Annum. 
* Interim. 


6 Mar85| 6 Sep.85, 6 MarS6 6 Sep.86 
| 6 Mar85) 6 Sep.85| 6 Mar86| 6 Sep. 86 
\123 | 6 Novw84) 6 May85; 6 Nov85, 6 May86 
) 5 Dee.84) 5 Jne. 85) 5 Dec. 85; 
440ct.85, 44Ap1.86) 440ct. 86 
| 5 Aug85) 5 Feb.86; 5 Augs6é 


2 6 Jan.85' 6 July85 | 
| 6 Apl. 85; 6 Oct.85) 6 Apl.s6| 
25 | 5 Nov84| 5 May85; 5 Nov85) 
1¢Dec.84| 14Jne.85) 
(None paid|to date. | 
4 July85 
43Mar85 


nil. 


5 | 3 Dee.83| #July84 
31067101 | 4 Dec.84, 4 Jne.85) 4 Dec.85) 4 Jne. 86 
61254117 | 5 Feb.85) 5 Sep.85, 5 Feb.86) 5 Sep.86 
. |44 Dec.S4\44 Jne.85) 44Dec.85/44 Jne.s6 
| 4 Sep.85) 4 Feb.86) 4 Sep.86 
Sep.85, 6 Feb.86) 4 Sep.86 
4 July85) 4 Jan. 86} 4 July86 
4 Aug85| 4 Feb.86, 4 Aug86 
| 44Feb.S6) 44 Aug 86 
2}Aug85| 3.Feb.86, 2 Aug86 


eee | 
24May85, 


| 6 Sep. 85) 
| 4 Sep.85| 


4}July85| 
5 July 85) 
7 Aug 85) 


6 Aug 85| 
7 Sep. 85 
4 Aug85| 
3 Augs5 


nil. 
nil. 


... |Absorbed | by Great 


nil, 


| 5 Dec.84|) 5 Jne.85 
Nov84, 8 MayS5 


Apl 85) 7 Oct. 85 
Oct.84) 7 Apl.85} 
| 5 Julys5; 
| 7 Oct. 85) 


5 July85} 5 
at 6 % u/ntil June, 1890, 
112 Nov84| 8*May85/12 Nov85 


| 


6 Jan.84| 6 July84 


{ 5 Jne. 85} 
5| 4 Aug85 
4 May85 
5RApLS85 
4 May85 


| 
} 





Sep. 85) 
Sep. 85, 
Sep. 85) 
Sep. 85} 
Sep.85; 


Sep.85) 4 


nil, | 
nil. | 
nil. | 


Interes|t payable Sep.1 and) March 1. 
| { Interesit paid Sepjt.lon A, Be C stocks 


} | : 
106 |102 | 54Jan.85) SjJuly85) 5$Jan.86) 54July86 


| 
| 
| 


{ 











#Dec.84) §fJuly35 











“13 Or 
Cr Ors3s3 orgs 


5 Dec.85| 5 Jne.86 
4 Feb.86| 4 Aug86 
4 Nov85| 4 May86 


4 MarSé! 4 Sep.86 
Mar86| 4 Sep.86 
Mar86| 4 Sep.86 
Mar86! 5 Sep. 86 
May86) 4 Sep.86 
Mar86; 34Sep. 86 
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Canada Central 5% 1st M rt.,(int.guar.| 
byCanada) 2% skg.-fd., Oct.,18998} 500,000 
Canada Southern Ist Mort. 5 


Do5% sterling lst mort. bonds,1915| 7,000,000 


Carrizal and Cerro Blanco (Chili)...} $1,500,000, 


Central Argentine 6 % deb. stock ...| 700,000) 
Be isi bchsvncis spvnsxcecnsctvatteadd 1,300,000) 
Cenl. of Nw. Jersy 7% Con. Mort.,’99 





BO I vasissnesccsisinccecais sel $18,563,200) 
Centl Pacific & Califor. 1st Mort, ’95-8|$25,885,000) 
Do(California & Oregyn Division6%) - | 
Ist Mort. coupons at 4/1). 1892..} $2,000,000) 











100 100 110 110 


°, 
1908 (guar. till 98 by N. Y Cates) 14,000,000 $1,000 100 109 |110 
Canadn. Pacific $100 shs(g.3%till’93)865,000,000 $100 1024| 694) 754 


Do6 % Conv. Debentures, 1908 ...| $2,450,000) $1,000 1024) 93 
$1,000 1024/10 ‘N11 $110 (111 


$100 1024! 504 
100 100 Mt 1130 |127 


ma LandGrant Bonds, 1890...... $6,080,000 
Do $100 SHARES...............000c000- $52,275,550. 
Central Uruguay of Montevideo,Lim. | 
6% debenture stock ............... 520,000) 

Do Rio Negro Extension ............ 250,000 
Do ORDINARY SHARES ...........+... 1,000,000 


Charkof, Azof5%bds,gr.by Russial954) 4,263,590! 





Chicago& Alton6% Ster.Con.Mt.,1903 


Chicago and Tomah 6% guar. by 





Chicago, Burlingtn &Quincy5% fd. bds.| $2,500,000 
Chicago, Milwaukee, &St. Paul6% Ist 
} ort. S.-Western Division, 1909 


Do7% Ist Mort. redeem.1902(Sterl.) 800,000 


Do Common Stock 





Cincinnati, Wash.& Balt.,1st mort. 44%) $5,933,000) 
Do, do 5 % 2d Mortgage, 1931 .. 
Do, 3d Mt., 3 % till 91, 4% till 1931) $2,270,000) $1,000 1024) 45 | 45 | 44 
City of Glas. Union, 5% pref. ............ 550,000| 
Cleator and Workington Junction ... 491,410 
: Cleveland& Pittsburg $50shares,guar. 
; by Pennsylvania Railroad......... $11244336 
Cleveland, Columbus, Cincinnati, & 
i Indianopolis Consolidated Mort.) 500,000 
Cockermouth, Keswick, & Penrith... 284,000 
: Conde d’Eu Railwy, L., 54 % deb. stk 250,000 
5 Do guaranteed 7 %..............cc0000- 425,000 
, Copiapo............ { Divs. declared in 
Coquimbo (Chili) | Chiliancurrency. 
t Cork & Bandon—5s % pref., perpetual 48,000) 
i Do4 % preference, perpetual ...... 36,765| 
} , Do West Cork preference 4% ...... 163,586) 
5 Do ORDINARY STOCK...............4. 238,500) 
: i Cork and Macroom_...................5. 75,850} 
: : Cork, Blackrock, and Passage......... 120,340) 
Cornwall—44% debenture stock ...... 452,875) 
3 Do 44 % guaranteed stock ......... 400,000] 
3 Do ORDINARY SHARES ............... 575,460) 
i Cornwall Minerals—A 4% deb.stock. 299,780! 
' Do B34 % debenture stock ......... 147,000) 
i Do6 % preference stock............... £560,000, 
Ph DOOR Fin ivedik 5S 375,000 
: Demerara—7% perpetual preference... 135,000} 
; Do Orpinarky STock................. 165,000 
f Denver and Rio Grande7 % Ist Con- 
. vertible Mortgage, 1910 (certs. )} $19740500) 
Do Common Srock (assest. paid)...} $38000000| 
‘ Detroit,Grand Haven,& Mil.6% Equip. $2,000,000| 
” Do Consol. Mort. 6Y%after Nov. 1883} $3,200,000 
i Donna TheresaChristina,L.—54°/deb. 
‘ red. by drawings in 30 years . 303,200 
" Do 7 % preference ................066. 300,000 
a Dublin & Meath—5¥% pref. | Arrears 129,159 
‘ Do6% preference ......... not cum. 72,710 
; Do ORDINARY SHARES ............... 133,155 
' Dublin, Wicklow,& Wexford— Dublin 
{ & Kingstwn. leas. at £36,000 p.a. 350,000 
t Do 4 % debenture stock 0.0.0.1... 204,566) 
‘ Do 4} % debenture stock ............ 257,985 
t Do 44 % debenture stock ............ 94,430 
‘ Do 6 % perpetual ............... his 200,000 
Do 5% pref., 1860-4-5, perpetmal...| 600,000 
s & 
5 





Charkow-Krmntschug,gr.byRus.1950| 1,675,420] 
900,000; ... 
Chic. & Nth.-W.5%snk. ind. deb 1933 $8,000,000) $1,000 1024 114 114 (111 |idix 


icago & North-Western, 1905} $1,528,000) 
Chic.& Wn. Indiana 6% Genl. Mt. ,1932|$10,500,000) 


$4,000,000) 

7(LaCrosse& Davenpt Dv.)1919} $1,500,000)... ; 
Do77( Hastings & Dakota Div.)1910] $5,291,000) $1,000 1024 1314 1313130 |130 
Do57,(Chicago& LakeSupr. D.)1921) $1,360,000) $1,000 1024110 {111 \109 {110 
Do5% (Chic. & Pacific Western),1921| $13840000| $1,000,1024 110 |111 |109 |10 
Do 5% (Wisc. & Minnes.) Gld, 1921} $1,300,000) $1,000 1024110 111 |209 |110 


iniy ML eed 








$4,200,000) $500 | 75s) 413 
2,747,700} $100 | 15} 


PRICES OF THE 








~ Carrrat. MonTH. 
RAILWAYS. —— . 
| Amt. | 2/2) e|% 
(¢ Chilian dollar taken at 3s.) (Subscribed of Par.) 2 | i F\|s 
£ Share. Oo |e 4 | 


—- — 


107 '107x 


108 a 
693) 73 
100 |1064107 |106 |1064 





$500 | 75t| 36 | 374) 36 | 374 
100 100 |140 [141 |139 \140 


100 (171 (172 |171 1714 


$15,000,000 $1,000 1024/119 |119 |1153)1154 
Do7 % Adjustment Bonds, 1903 ...| $5,454,000) $1,000, 1024)108 a 108 )111 


93 | 854) 854 


1023) 64 | 65 | 51 | 524 





$100 |1024/118 119 /118 119 | 


1024}106 j}o7 105 |106 
| 514) 48 | 49 


| 27x 
10 | 10 | 214) 113) 114113 
10 10 | 119) 1129) 114)114x 
100 98x 98 | 97 | 97 
1100 | 98x! 98 | 97 | 97 
100 (125 (126 |125 |125 


| 

1024/1254 1254)122}|1993 
1024 1174120 115 {1174 
11024/110x 111 |109 [110 


| | 
1024 1234 125 )122 1234 
1024/109 110 108 |109 


100 100 1324135 |130 |1323 


Do Terminal mort. 5 % gold bonds} $3,000,000 $1,000,1024 109 110 |108 |109 
Do 7 % preferred stock..........6.0.. $21,530,983] $100 |1024/129 |129 1126 126. 
BERR he $20404261| $100 1024100 (100 | 97 


78 
44 
135 





1100 |1334/135 — 


{ 


$50 | 513) 80 | 80 | 79 | 79 
| 





100 
1100 | 86x\ 87 | 85 | 86 


100 |101 |102 |100 {101 
20 | 20} 16) 








100 [120 |120 {119 j119 
1100 | $7 | ... |... | 87 
100 | 88 | ... | ... | 88 
100 | 60x) 60 | 57 | 57 





"10 | 10} 34)... |. | 34 


20 | 20| 53) ... |... 5 

(100 }125 126 |124 1125 
... {100 [120 |121 |119 }120 
20/20] 5| 5h] 44) 5 


100 }1374}1394|1374 
100 | $44} 89 | 844 





j 
100 {117 {117 {115 
100 | 34 | 35 | 32) 





LOZ LLFx|118 |116 






97 | 95 | 95 





100 |235}}2353|232 |233}| 2334 


100 |103 {103 |102 (103 
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| 975) 

Chic. ,S. Louis,&N.Orl.5%GldBds,195) 318.000,000) $1,000 1024/1214:123 120 (1214 
... |1024}1093/ 1094 1073)1074 

| $3,040,000 $1,000 1024) 79 | 80 | 78 


CoD RAR RRR RBAPP BW BSW BHOTD Kes 
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1323/1335 |130 11324) 


163) 159)153x! 
418) 414] 413) 
83} 88) 8} 83 
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100 |112 |112 110 {a1Ix 
... |100 | 80 | 8@ | 79 | 80x! 
100 |100 | 163} 203} 163) 203} 
100 100 | 10} 11 | 10 | 11 | 
i 1374) 
863) 


1 
115 | 
325 
.-» 81024 L117 | 1168 
vee SOQ L14x/115 [114 |S 


Oi 
> % 


me 
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BE: 33 


113} 10} 10) 9 
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+ |LO54) 105% 

ves |LO74| 1074 
ve | eee (M404) 1404 
1068|1068 1063, 1065 


BR WH Co 


he 
eN 








BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. 


Last yrs. PRICESOF, 
divs. yld. 
Investor; 
at Latest) 4 





1886. | DIVIDENDS. 
#42 | Last Four. 
4,\ 8 Kate per Cent. per Annum. 
148 * Interim. 
—_—aa 


+ Per Share. 


_——— 


' 
! 


O\110 )107 | 5 Apl.85) 5 Oct. 85) 5 Aaa 5 Oct. 86 


{ 
8110 |105 | 5 Jan.85) 5 July85) 5 Jan. 96; 5 Julys6 


$\ 754) 634, 5 Feb.85, 3 Aug85, 3 Feb.86 3 Aug86 
0.108 105 } 


5 Jan.86 5 Julys6 


o| 42 | 359110 JneS4| 8 Dec.84| 7 Jne.85| 4 Novs5 


175 





6/141 128 | 6 Jan.85) 6 July85| 6 Jan.86| 6 Julys6 


1554| 8 Feb.8512 Aug85) 8 Feb.86/12 Augs6 


107 | 7 July85| 7 Dec.85| 7 Jne. 86) 7 Oct. 86 


115 {105 | 7 May85| 7 Nov85| nil since | 7 Oct.86 


974 


65 


| 854 6 Nov83) 6 May84| 6 Nov84) nil since 
| 454) 6 Mar84| 6 Jne.84 
ol1i9 |114 | 6 Jan.85| 6 July85| 6 a 6 July86 


O12 '105 
(109 \105 


6 Sep.84) nil since 





6 Jan.85) 6 July85| 6 Jan.86 6 July86 
6 Apl. 85) 6 Oct. 85) 6 Apl.86 6 Oct. 86 





514, 393| 6 for 82| 6 for 83| 3 for 84! nil since 


6/132 123 | 6 Oct. 84) 6 Apl.85) 6 Oct. 85 
6 8| 11% 
17 8 12 
3 10101 


0\101 
6)127 


_ 
128 


120 
113 


0 
fi 
6 








O125 
0\110 


18 10,135 


6lLl2 


6\113 
6111 
6/135 
9110 
1/129 


1103 
11284, 7 Jan.85| 7 July85| 7 Jan.86 


\120 





6 Apl.86 


9} 6%)| during | construction. 


| 104| 6 Oct. 84] 6 Apl.85| 6 Oct. 85) 5 Apl.86 


| 


1184] 6 Jan.85| 6 July85| 6 Jan.86) 6 July86 
\L07 | 5 Nov84; 5 May85) 5 Nov85, 5 May86 


hig 6 Nov84| 6 May85| 6 Nov85| 6 May86 
1108 | 6 Dec.85) 6 Mar86 
1108 


115 


96 | 5 Mar85| 5 Sep.85| 5 Mar86| 5 Sep.86 
96 | 5 Mar85| 5 Sep.85) 5 Mar86| 5 Sep.86 


6 Jne.86) 6 Aug86 
5 Apl.85} 5 Oct. 85) 5 Apl.86) 5 Oct. 86 
6 Jan.85| 6 July85| 6 Jan.86) 6 July86 
103 | 5 Jan.85) 5 July85) 5 Jan. 86) 5 July86 








125 | 7 Jan.85| 7 July85| 7 Jan.86| 7 July86 
103 | 5 Jan.85| 5 July85| 5 Jan.86) 5 July86 
104 | 5 Jan.85) 5 July85} 5 Jan.86) 5 July86 
& Jan.85| 5 July85| 5 Jan.86) 5 JulyS6 
7 July86 
5 July86 

Oct. 86 








107 | avi 5 July85)} 5 Jan.86 
7 Apl.86 


es ae 7 
6|1014, 85 | 3 Apl85| 5 Oct.85) 5 Apl.86| 5 Oct. 86 


€'123 113 


gill 


| 80 


4\ 46 
0)136 


{ 
| ose 
\ 
} 


| 





5 Dec.84| 5 Jne.85) 5 Dec.85| 5 Jne.86 
103 | 44Apl.85} 440ct. 85) 44Apl.86) 440ct. 86 
| 624) sie ea hie 5 July86 
Sane es | .. | 3 Feb.86) 3 Aug86 
1334 5 Apl.85| 5 Oct.85| 5 Apl.86) 5 Oct. 86 

... | 2gMar85)| 14Sep.85/nil ae 14Sep.56 





| 
| 

75 | 7 Dec.85| 7 Mar86, ¥ Jne. 86) 7 Sep. 86 
| 


| 7 Dec.$4) 7 Jne. 85| 7 cs a 7 Ine. 86 
844) 44Feb.85) 1?Aug85| 3 Feb.86) 24Aug50 


(102 | 93 | 54Jan.85| 54 uly85) 54Jan.86| 54July86 
4, 163) 14 | 7 Aug84) 5*May85| 5 Oct. 85) 5 MayS6 
0, 444, 404, 6 for 84\(6for 85=} 2/ 13s 1d per share) 
4, 8% 64, 5 Jne.84| 34Dec.84| 34Jne. 85) 33 Dec.85 


0 


“| 92 
11 66 >) 57 | 


C 
e 


é 





é 





6 


21 
il 


 st42 
| 90 


117 
35 
6/119 
6117 


61204 


oa 


112 
S| 82 | 


117 
I bee 


4 Mar85| 4 Sep.85| 4 Mar86) 4 Sep.5® 
| 8 


4 Mar85| 4 Sep. 85| 4 Mar86) 4 Sep.86 
34Mar85| 34Sep.85, 3 Mar86) 2 Sep.50 
|... | 0 Feb.85| 0 Aug85, 0 Feb.86 0 AugS6 


Peres 54Sep.85| 54Mar86) 5}Sep.36 
| 
{ 





“ba 5 | 2hFeb.85| 0 Aug$5| 14Feb.86 0 Aug86 
6/126 1122 | 
123 


122 | 44Dec.84| 44Jne.85| 44Dec.85 44Jne.56 
119 | 44Feb.85) 44Aug85) 44Feb.86 44Augs0 
| 43) nil. nil. nil, | oil 

107 | { Leased |to Gt. Western, ren tal paymg 
78 | { debenture, interest. | : 
| 54} nil. oi, | ni | nil. 
nil. ie Moh Wh, 
7 Oct. 84) 7 Apl.85, 7 Oct. 85, 7 Apl. 


6 Oct. 84) 5} ApL85) 240ct. 85, 44 Apl. 86 


cite 
\135 
83 


} 

1004; 7 Jan.84 nil. | since. | s 

| 19 nil. nil. nil, | nil. 96 
109 | 6 Apl.85| 6 Oct. 85, 6 Apl.86 6 Oct. ~ 
poe 6 ApL85| 6 Oct.85, 6 Apl.s6 6 Oct. 8 


6/99 | 91 | 54Jan.85| 54July85, 54Jan.86 54SulyS6 


O| 174 


0244 
3|106 
3107 
S115 86 
§1403'152 | 6 Mar85| 6 Sep.85| 6 Mar86) 6 Sep. 
hi ie 5 Mar 85! 5 Sep.85| 5 Mar36 


9 | 7*Feb.84| 7*AugS4| 2 Nov85, 2 MayS0 
2 Oct. 84| 2 Apl.85) 2 Oct. 85) 2 Apl.s6 
nil. ni nil. ni 
nil. nil. nil. nil. 


86 
30 | 9LApL.85| 940ct. 85) O$Apl-SE 9}0ct. 5° 
993) 4 ApL85 4 Oct. 85, 4 Apl.86 4 Oct. 86 
1033| 4}Ap1.85| 440ct. 86) 42Apl.86) 430ct. a 
11074! 44Ap).85| 440ct. 85| 44Ap1.86, 440ct. 


5 Sep.86 
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CAPITAL. PRICES OF THE | 
RAILWAYS — |. a Last yrs. | PRICESOF 
, . | Amt | : ___| Last idivs.yld | 1886. 
Subscribed) of |p ee | gigi | Busi Investor | : scceacesseaciga 

—_—_— | £ ig iPar., 9 | &| eS | ness at Latest} #4 | # PR oe ae ee 

~~ Vie Share| | &| | § | 3 Dee, | Price. | 4 | | ate peest Four 

preference 187 exford—4} {| | = loedioatsledaettee | \PerCent. = i8 a te per Cent. per Annum 
Do 4 aa eo | 150,000 me ae ee a SEEe ea 
Do Orp N MOO, LOG 4G  aeeeeeeeeeee! 120. 100 |100 | ... | | | . 

Dusabarg and Witopek, Liss si psiesenes aaa rel 100 | 88 ae — 100 | 470 5$)... ss 43M ae ' 

Dutch Rhenish 4°) bonds, 1809 pines | 2,080,000, “16 100 | 41 | 43. 41 | 43 | a ar So. | 4 Mar 95) 4{8ep.95) 4jMar86) 409.08 
Do 5% bonds, 1899... 1899......) 1,100,000 16 | 188] 189 172 17gx} 1738) 5 9 9| 56 | 40 | 2 Mar85 Sep.85, 4 Mar86, 4 Sep.86 
D © 8, WEE dedapson' , j 100 1100 94 | 95 | 4§X) 1733 510 9 1831 oil ar 85, 1 Sep 85.2M » p. 86 

Ome rb fiaeci~rtsstoshne 500,000! 100 100 |102 {103 93/94) 97 |4 6 6 83) 174) 6ZApl.85. 6}O0ct. 85 ar86) 1 Sep. 86 
ip. 2,440,000) 20 | 20 163 103 101 |102 | 1043 4 16 : 98 } 93 4 Feb.85. 4 aaeee 6fApl.86 630ct. 86 
Soy Seer instincsneercioh 60,000; 20} 8 | 64| 174, 163) 174! 173 | 6107 101 | 5 Mar 85 5 Sere 5 4 Feb.86 4 Aug86 

a ee pres” 500,000! 20 | 8| 5} 6) 4 | 51 5 4 3 U 183| 153| 6 in 84 Sep.85 5 Mar86, 5 Sep.86 
D »L., —6 % deb, stock... 0,000, 20) 3| 3 1} 4) 3 5 17 8 6 6 le 3 4% in 85 Jan.,Jul — 

E 0 guaranteed 7 % Sih 317,000) 100 |115 N17 , q) 8 3 | 6 in 84 4% in 85.3 «or y-| 38 in 86 
a Midland 44% “ach. stock} | $93'36e! 1100 {103 |109 ae hasta | ‘5 hin pels im 9 44 in 85Jan. Tay 3 oF 

, pre ( te 362) ok 103 (109 | : | : , (7 aD..d WY.| in 86 

_ Doi preference comnrenn ees) aan eee 854| 878 sé eel 90 | 5 Jan85 iJne 83 : wl 6 cues 
astern Be oe 150,000) ed eM, 80 | 4 - o~ ove 44 Julv86 
Do A Fes. % deben. stock...| 348,666) eae sacs das | eos | ce fee bee . | er 4pJuly85, 44Jan. 86 strates 

o B Anneitics pbdesdecoccreccesecocees a | é | \107 108 | 108 | coe } oes | a aos | ” eee | EA 

Eastern of pappeneas <5 steseaeeseees| ae |... | 28 | 233) 22y) 2 | 9: ) 3 15 9108 |105 ee sit -2 Ale oS rae 
Do “E France 5 red. obligations! 7,0 | tee | one 24 | 24 | 233 aS ed a or 244) 29}) Jan. 85 4 July85 4 Jan.86, 4 July86 
> ist’ 5 % Ancien . 37,026,919} 20 | 20 | 233) 233) 233 | | 95 oar “9/10 | Sept., 1886. | uly86 

io do Noveau ae ese 26,583,400) 12 12 | is 13 ) aes ote ie pls = 5) 9/ Sept..' 1886, less sinki ae 
one i Re 6,136,317; 12 | 12 | a4} 5$) 15 | 153) 153 \4 6 O15 |... | 5 Dec.84 5 Jne.85 5 Dear fund, 1/S2e 
tastrn. of Massachusetts 6% Mt. 1906 ee eal cl eek ao. 54] dg) 8 Deesi 9 Jue) 5 Dec85| 8 Jne.86 

East Indian 43 ° % Mt. 1906} 630,900! | 20 [32%] 324 32%, 323) 32g \ “| | 5 Mar84| 5 Sep8 Dec.85| 5 Jne.86 
et Taian 44% perpet. den, stoak| 1,500,00 100 [190 [130,128 128 | si [4 2 0 sogbsigl 7 for $3| 7 for o4| 7 for solMaysNov. 
De dala , ceasing 1953) eae 21 |121 118 | saat 2 0135 (122 a oo 7 for 85 May;N 

ichtmacape Le thre ee 19 tia 118) | 3 25 132 a7 | apap, Oso 4 Mar Sep 8 
Dodi 4s ° nen 44 till 1953) 6,5 | poeeanS oe + dna thew | cena 44 Ap. 86, 440ct.86 
Pots? Ann, Bwith Zink "02490 aay]? the 245 2 | vee. (an bende aaa Aply Oct. 
RO fo GED. B is . aa T}} wee je | 244, 244) ait Gant =o 1120 | m\ AT : 
Do 5 % debenture ae. ae 706 [150 1160" aha ote 6| 2531 24 eet ee 62Jan.86, 54July86 
06 fy 1874, debenture stock...... 88,410) 1100 |125 ein - 150 ce “ae Ol on tae | 8/8d per’ annuin | annuity | : ayes 
Do 6 %, 1875 stock...... 400.000 a cae _ 115 {115 | 470 a 140 | 0 July82 £4 Aug83 £6 J 7 'ApL; Oct. 
Do 34 , — evans 000) 105}... |... 105}... é 30 {120 | a ne. 85, 6 Jan. 86 
Do a on cian deb. stk 172.990 100 | 80 | 80 | 75 as | Ne | nil, (110 100 | Last | 5 Jne.85) 5 Jan.86) 5 i ro 
Do5 71 Vhitechapel Extension , 250¢ al 100 | 983, 99 | 98 98}. 99 nil. | 90 | 70 Last payment July 1876) « 
Des $8 ee, issued at 724 eo 100 | 673) 68 | 674 68 | po | 311 3, 99 : 96 | 34Jan 85 oe July 1876, me 
nee a Soeane! 100 | 205, 26 | 205 24 | 22 | £4. 0 tO | tT 2suinss ooo 34July86 
70 URDINARY STOCK .........+. con eel 100 | 174, 214) 173 24) 22 | ni, | 26 15 +1 QWJuiy$5 2WJan.86, 2hJulys6 
co ee ordinary shares ......... 1,400,000)... 100 | 10 | 15} = 703 18} | nil. | a 12h om nil. nil. =" 

Poa ae guaranteed 4 % ......... 5 ienaeel IO) IO cna: | 14} | | 154) 8 | nil = nil. ail 

per cent. del So eee ,116,000; 100 112 (1124112 112 Jove fF MR 7 nil. nil iL 
Do 4 perce venture stoc! 2 wee (LIQ (1124112 |1123) .. | | see | nee nil. . ae nil. 
Do dour cent. guaranteed stock...| Mess ve (100 14 |S 14 115 1142 | Sit Gilizgth | 4 Dec 84 4 = ‘a; nil. 
Do 4 Per cent. preference stock...| 1 300°750' 100 111 (111 110 110 110° 3 19 2116 112 | 4 Jan.85) 4 awe 4 Dec.85 4 Jne.86 
Do jee on 1881 | certen = _ ‘106 1104 |105 | 1044 : 3 6 a 1074) 4 Jan.85) 4 sae > 4 July86 

Galvs MARY STOCK ............0. 9 649. 04 105 103 44) 317 2107 108 | 4 Jan.85 ily85, 4 Jan.86 4 July86 
; ey ee San Antonio,6% —" 100 1044106} 1034 105 165: | , . O14 4 Jan.85 ‘ ao 4 Jan.08)'¢ July86 

Chua - ort., redem. within 30 yrs| sane |. a o 5y | 118 01064: 88¥ 34Mars . July $5 4 Jan.86 4 July86 

Rn ee eee eee ro a eee ee 5) 248ep.85) 2 MarG6) 2 Sep.50 
“a ae —Ayr& Maybole Jnc.7? yee 10 10 ee a } 5 }o 3 g)120 110 Coupons “at £6 5/ 

jo debenture stoc 0a0, . 1100 113x = we |S te 9) 19 1! 7 woh etl © AncRt nil, | iL. 
= es ant at ohick ay The ac 100 eal a at iB ,3 12 OLS ait 4 9 4 a 7 Feb.86) 7 Ang86 
re puttin 6 of Bart (Seenmesrnces | 935,450 100 1124, ae Bee a) ars 2 § 1163.11 2 — ov pep. 85 4 MarS86/ 4 Se . 
Do 44 % pref IE nike snencens 1,892.15 men oa 1124 133 1165,1138 4 Feb.85, 4 AugS5 ears Sep. 86 
t % pref., 1878, conv -| 1,892,150 100 |1103) § 1138) S10 SLISRITL 5, 4 AugS5) 4 Feb.86) 4 Augs6 
Do 5% seek ef., 1878, convert. 1885 61,65 a} --. 1105, 1105 | 3 72 § 4 Mar85) 4 Sep.85) 4 6 E56 
% pret.,"79—iss. at 4 51,650)... |100 |1118) ... f) 110} | 3 12 91124108 | 4 Mar85) 4 8 p-85| 4 Mar86, 4 Sep.86 
Do 4%, preference, 1882 JM 688,350 10 | 10 138x) ... 111g) 10 | $16 3/114 (109 | teres] fasen ss] 4g Mares 4 Sep.S6 
Do dered fankeater Son on £9000, 1010 105s, 104 1%, 108 N0e }$ 12 6] 134/134! 6 Marss| 5 Sob 85) 5¢Marso| 5 Sep.86 

Glasgow, Y ranksafter5%onord.}| aor 100 1024104 100 100 1004 | 4 5 6) 10g) 108, 4 MarS5| 4 Se eS ae eet Sep.$6 
, Yoker and Cly * oe) 442.950; ... 100) 21} 21) 2 | 414 O Wi04 | 953 os Sep.85) 4 MarS6| 4 Sep.86 

Graham's Tow d Clydebank. » nnn) ©1 | 21 | 204! 204 174 | ; 954 44Mar85 4 Sep.85 4 Mar 86 ep.86 

Be n & Port Alf seeee] 85,000 10 | 10 | 128 *) ton 43 | nil, 21 \ 18 Ls aed p. 90 Mar 86; 4 Sep.86 
one debenture si red, Lim. 200,000/ 10|10! 7 |. | 128 oe LE Ohne ve 54Nov84 5iMayas 27 , Mare b, 1884. 

ae (guar. 5 % Ge Hinata 130,000 _ 100 854 a4 853 ede oh 8! 6 May85 54Nov85, 5;May86 
v.--excess dividend i eal cae heel ae 9\ 88 | 83 oie — sae. ed tl 

G . aiv idend r\| | | { 6 Jul S84 ‘ QP ae . 
‘toh a eee my, aad 12,000,000, 20 20 248 25, 244, 243, 248) 4 7 dead - e Jan.85 6 July$5, 6 Jan.86 

Gr we ie Ist Mort. ee 9| | | | A a > | * 7 259) 23 5*Jan.85 5 J 7Q>' Re To : 
ee of Ganpdla_1t BS ek ' 100 100 | 97 | 98 | 96, 97 ols 5 tn , 5 JulyS5 5*Jan.85, 5 JulyS6 
DoB ore shares 6 % | 4 [o- 5 § 5100 91 | 5 MarS5, 5 AugS5, 5 Marsé. 5 
Do Buffal & Lake Huron 5$ 7 bnds.| yo Baal 138x138 137 187 | 187 | 4 7 6 | | g85, 5 Mar86) 5 Augi6 
Do foie kena Lake Huron .. = 55, 58 .. (LOO 12ix)124 121 (124 | 12 | 8 —_ 1294 6 Mar85| 6 Sep.85, 6 Mar86, 6 S : 
D .&G. Trk.6% 1st Mor a 25,135, 10{| 10 | 112) 12 Lig! 1: | 2 é 9125 ‘116 54Mar85) 54Sep.85, 5 Mars6; 0 Sep. 56 
mn do Junction Railway eee 500,000, 100 100 110 111 109 aa aan 414 6| 12 | 104) 5}Feb.85 Sets 54Mar86 54Sep.56 

0 dod % mort 0 / bonds 350.000! : a 215 2 9113 101. 6 J: oe a Ug“ 4 Feb.86; 5p Aug 86 
Do Michigan Aiel. e bonds ........| 220,000} 10 100 10S 10S 107 107 | 1064 | 474 41 Jan.85) 6 July35 6 Jan.86) 6 J S 36 
Do Michigan Air Line 5% Ist mort. 920,000, 100 100 104 105 103 104 iee bas 08 | 99 5 Jan.85, 5 July85 5 J: -86) 6 Julys6 
Dea? perpetual Athenee mort} sacs is 00 S 99}! 98 | 99 | 97 ; ; Tan = i a 5 July$5 5 a 5 7 a 
Doosicitaesiniets — ‘ieee IL 109 110 | 1093 | 2 9} 85 5 Jan.85 5 July$5 5 eS ae oe 
Destipmentionds2ndcharge | "songoo 190 135.122 1 1) ao | 422 Galt 3 Yond Tas & Ja & yul336 
Tp pepe sa dt, Ne aed ana “| 5,219, 100 125 |127 (125 126 | 126% (516 olg7 NT | an.85) 4 July$5 4 Jan.86| 4 July’ é 
Do 2nd preference 5% | §219.900 100 769) 27) TF oy Zak | a 7 Ha | ¢ don Se 6 Sales Ses aly 36 

0 8rd rs Da ci bule sean | 232 ae 82}, 845 153 1M 793 nil. | 84h! 52 a ae pl.85| 0 Oct.85, 0 Apl.36 
Do owe fs ee Exe ord, 7168085 hs 7 _ 61s) 61g | nil. | 708 381 oe 1}Mar85, 0 Oct.85) 0 Mar 36 

, do 6 ° naba 57 deben.stk, 2°773,900 38 | 399! 33}! 343; 343 | mil. | 40 Si tetieeke i Lime | nil. since 
Doar bonds, 1800 ... 991.500 100 100 109 110 109 1095) 109§ | 4 12 sins" on | ee RA. a nil, since 

¥ Cusro ‘ ’ 100 1073108 1074 108 | 26 eb.85, 5 AugS5, ¢ 5 
LIDATEDSY 74 108 | 108 $5, 5 Feb . 

G (10,000,000/ at 22 Svock ne 4 2 6110 104 | 6 Dec.84 6 J oo. .86| 5 Aug 86 

t. Bastern Colchester, Stour ie 21,000,000 100 | 16 | 16}, 144 as | 4H | a ne.85 6 Dec.85, 6 Jne. 86 

u bury, & H , \tour all, : | | | 2 nil. 117 } 9}, pil. | ? ; 
Do Northern & Basterh guar. 5% 228,239| ... {100 | gt)... }... | 84] 84 | 1 0. | | : | = | = 
: ° | l@ - L cost acu’ faa 5 | =| 

“re (gear. 6 % in tuit a) 910,800, 50 | 50 68 | 69 | 67 | 68} 694 | 314 06} 70 ‘SyeFeb.85)3/,AugS5 370 Feb.8 3,7,Aug86 
. & Blackwall y)...| _ 269,600, 50 | 50 | 81 | gl % 0| 70 | 67 | 5 Feb.85 5 AugS5 Ps sug 

Do, do 44 % petpcuael pendartnse 1,832.195, ... |100 125 |126 124 {125 124} $15 9 Sl | ree ooh. 85 8 Augs5| 6 Tehesl 6 Auses 

reference... . | a 1100 |125 1196 o 2c 2 6127 |123 | 44Feb. 85) ~ . ug 86 

i 95 |126 |124 (125 | 125g | $ 22 6(127 | eb.85, 44Aug85| 44Feb.86) 44Augs6 

oa | 7 = 44Feb.85) 44Aug85| 44Feb.86 tpanees 
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: PRICES OF THE Last yrs. PRICESOF 
Capital. MonTH. Last jdivs. yld.| 1886. | DivipENDs. 
pperennemomtige — Busi- |Investor | ——-—— — 
RAILWAYS. , Amt. | PiSif 2 | ness lat Latest + | # Last Four. 
‘Subscribed of |Par. . | = | = | S | Done.| Price. | 4 | & Rate per Cent. per Annum, 
| Share.| Oo | 3 be | |PerCent. to 3 * Interim. 
TT ST TT ] | ee pe ee —_—_ _—_—_———___ | —— , 
Gt. Eastern—Lon. & Blackwall, 43%) | | | | | | : 
debenture stock ................0+08 665,100 100 122 (123 |121 122 | 1212 | 3 20 3\123 | 119 | 43Jan.85 44July85, 4}Jan. 86] 4}Julys6 ) 
Do 4 &% debenture stock ............ | 6,967,525 (100 |118 119 |118 119 ‘119 |3 8 0119 LIS | 4 Jan.85| 4 July85) 4 Jan. 86) 4 July86 : 
nS ll ions gilapdhebital | 1,510,000 100 {139 141 |139 1141 | 139 311 6)141 |138 | 5 Jan.85| 5 July85, 5 Jan.86| 5 Julys¢ ) 
Do 5 -— B’67,redm. at 120} 2,808,208. 100 |130 (131 |129 1130 § 17 GO 131 | 11264) 5 Jan.85) 5 July85) 5 Jan.86) 5 Julys6 
Oh sein hee. -pbebindee 488,217 j100 127 [129/127 129 ES 129 | 3 10 3,129 1120 | 44Jan.85) 44July85) 44Jan. 86) 44July86 
Do 4 ¥ East Anglian deben. stock.. 687,713 100 |116 /117 116 hi7 1164 | 3 19 SUNT 113 | 4 Jan. 85| 4 July85) 4 Jan.86) 4 Julys6 
Do 4 J rent charge ...........0.ce0e 477,955) 1100 [113 {114 {112 1113 | 1124 | 3 11 é, 114 {111 | 4 Jan.85) 4 July85) 4 Jan.86) 4 Julys6 
Do Metropol. stock, issued at 5 pm. 650,000) 1100 1136 | ... | ... (1386 | 185 | 3 14 3)137 131 5 Jan.85) 5 July85) 5 Jan.86) 5 Julys6 
Do irred. 4 % guar. stock ithe deat 4,966,595) 1100 113 114 /113 |114 | 1144 | 3 22 0/115 jL11 | 4 Feb.85, 4 Aug85, 4 Feb.86) 4 Aug 86 
Do 4 &% irredeemable preference ... 5,038,799) 100 |111 |113 {111 {113 | 1133 | S$ 127 6j113 |109 | 4 Feb.85) 4 Aug85) 4 Feb.86) 4 Augs6 
Dod %,'76, redeem.at5 prem.frm. °88 977,905, 100 {112 |113 |11Z 113 | 1122 | 4 9 9113 |106 | 5 Feb.85) 5 Aug8d| 5 Feb.86) 5 Augs¢6 
Do 5 % Northern Extensionredem. | 

at 105, Jan., 1888,or after......... 1,500,000: ,100 112 | 1113 |112 113 112¢ | 4 9 9112 106 | 5 Feb.85) 5 Aug85 5 Feb.86) 5 Aug 86 
Do 4 %, 1881 seseesaseeeseseeneenaaeenen 700,000! \100 1108 |109 {108 | (109 | 1104 | 2 14 O10 Po. 4 Feb.85) 4 Aug85, 4 Feb.86} 4 Aug 86 
Do ORDINARY. STOCK .........0...0004+ 12,354,610 100 | 683) 738) 683, 708) 70g | 2 16 6) 738) 623) 3} Feb.85 ¢ Aug85| 34Feb.86) 2 Aug86 

Great Indian Peninsula 4% deben- 

Satin, BEIB GG... 0.0.5 10ccrccmcrscevis 928,800) \100 ee pte rv = oa | ... | 4 July84) 4 Jan.85) 4 July85) 4 Jan.86 
Do 4% debenture stock ............ 2,701,450, 100 108 |109 |107 108 1084 {315 3109 |106 | 4 Jan.85) 4 July85) 4 Jan. 86) 4 July86 
Do CaprraL Stocx—guar. 5 % by 2 oe ee 

, i iictestatadbisinss sessegeessseseee| 20,000,000) 100 147 |148 |146 147 | 1473 | 4 2 9153 [142 | 7 Jan.85) 5 July85)7,\,Jan.86) 5 July86 
Great Luxembourg obligations 5 % | 

redm.in 75 yrs, at5,g.by Belgium 430,476, 4; 4| 5) 53 43 5) 54/4 @ 0} 5 43) 5 5 Jan.85) 5 July85| 5 Jan.86) 5 July86 
i Do redeemable in75yearsat25 ...) 2,337,940 20 | 20 | 25 26 | 24 | 25 | 244) 4 0 O 26 | 24) 5 Jan.85| 5 July85| 5 Jan.86) 5 Julys6 
Gt Northn East Lincolnshre, guar. 67 | | 

Company,may red. at 50 % prem. 600,000' ... {100 166 |... | .. i166 166 | 3 13 3/166 |159 | 6 ApL85, 6 Oct.85) 6 Apl.86; 6 Oct.86 
Do Nottingham and Grantham per- | 

petual 43 Y (less expenses)......... 1,014,000) 1100 |L14 {115 [113 | 4! 5 | 3 22 9117 118 49, Feb.85)4,,Aug85/4yyFeb.86|44,Aug86 
Do ae Hitchin, &c., guaran- | | | 

teed 6 ¥ (less expenses)............ 266,675 100 |161 '1614 161 161; 1614 | 3 13) 9)1669/1594/5445 Feb.85/5}5 Aug 85/544 Feb.86)5 f 
Do 5% deb. stock (W. Yorkshire)... 53,000 100 | ... | «. es hens , i ‘ or Sen: $5| 4 4 “Julyss h Tan88 8 Falces 
Do debenture stock 4% ............ 8,440,526 100 |121 {122 {121 | 123 1223] 3 5 91122 |118 | 4 Jan.85| 4 July85) 4 Jan.86) 4 July86 
Do Leeds, Brad. , Halifx,g. 6%with ox 5 1167 a . | 
> tarthrpetiN an, Dee 3 | 100 pee , ae l6y | 1674 | 3 12 6/167 1593) 6 Feb.85) 6 Aug85; 6 Feb.86) 6 Aug86 

o 5% perpetual, 1849-50 ............ 1,298,262 100 |141 {142 |141 142 | 1424 | 3 11 0)143 |14 5 Feb.85)| & } y 
Do 44% consol. non-conting. / 1,263,7 700) 100 1127 i 128 1126 | '}27 127° $1i $ 125 saFeb 8s apauess taehoe tact 86 
Do 44%consolidated pref. stock ...| 5,655,000! 100 127 (128 [126 a 128 | 311 3/128 |124 44Feb.85 4} Aug85| 44Feb.86 4hAug 96 
Do 44% preference, 1876-7 ......... 3,497,680, 100 \126 [127 |126 127 | 126§ | 3 11 912 124 | 44 Feb 85 44 Augss| 44Feb.86 4h Augs6 
Do 4 % pref., 1881—convert. 1886) 830,000! 100 [112 \113 {111 112 1123 | 3 12 olti6 111 | 4 Feb.85| 4 Aug85) 4 Feb.86| 4 Augs6 
Do 4%, perpetual preferen. e, 1882...| 1,200,000 100 j112 [113 |LIL 112 | 112g | 3 12 Oj113 |110 | 4 Feb.85} 4 Au 85) 4 Feb.86| 4 AugS6 
Do ConsoLIpaTED ORIGINAL Stock 9,760,107 100 {115 jL15$)115 | 15 | } 11514 1 6 1174/1085 6 Feb.85} 3 ‘Augs3 6 Feb.86| 3}Aug36 
0 At oe om , after that || 1,159,275 /100 |150 a2 (148 | 150 | 1484 | 4 1 6)156 (148 | 6 Feb.85/ 6 ‘Augs5 6 Feb.80| 6 ‘Augs6 

5 SON GR sncivuceicieinsie 1.159.275 1100 {1113/113 {110 jj04) 11 |2 , 351 6 Feb, 86 

Gt North fs me epainearmegmieses J j | i | 1104) 04 | 14 113 |102}) 6 Feb.85) 0 Aug85| 6 Feb.86| 0 Augs6 

o debenture stock, 4% ............ 872,488 100 |1074)1093/1074 1093) 1093 | 3 14 : 110 1034) 4 Jan.85| 4 July85| 4 Jan.86} 4 July 

= 455 ] .8! ; y86 

- _ sty sheiesieianeie ee 100 ao 1134)110 | (1133) 1134 | $15 0/115}/1063) 43Jan.85 44July85) 4}Jan.86| 4}July86 
Bem aie] lk 18 Shai ig AE] | GURNUR ates aha ha 
o DO *ttereeeeens ee e e 3) an 5 5 ulySo an, o wuiy ) 

= ay guarantecd saeawdeeresovan stun 100,000, (100 |1053) par 04s 1054 x1054 | 3 25 9106 101 | 4 Apl.85) 4 Oct. 85) 4 Apl.86) 4 Oct. 86 
OB a cestcsseseoseseeeen 120,000 100 109 | -. 109x, 109 | 4 2 6/118 \109 | 44Apl.85| 440ct.85, 44Apl.36| 440ct. 86 
4% perpetual preference pits 200,000 1100 11093) - 1095, 109} | 4 4 O118 |109 | 44Mar85| 44Sep.85) 44Mar86/ 44Sep.86 

Do Dungannon 44 % preference ...| 75,025 100 |110 112 }110 hie" (112 | 4 O 3/113 |L10 4iMar83| 4}Sep. 85 44Mar86 44Sep.86 
Do — 3% (34% from July 1,1885);} 224,550 (100 | 90} 91 | 90/91 | 91 | 3 12 0} 91 | 853) 3 Mar85/ 3 io | 3 M 86] 3 Se, 86 
DoLondontorry-—guas BB seeeee. 507,416 100 |125 126 [125 | 126 | 126 | 319 61130 121 | 5 Jan 85 5 Fuly 85 33 n.86 5 July86 
= ee cielo spieeekbehillens 4 ton) j100 | 106 \106 10% 54) ed 1054 | 315 9107 99 4 aaa 4 Sep 83 4 Mars6 4 Sep 86 
0 NARY STOCK..........0..0060. 197,674 100 | 994|1014) 99 sep. 85 Jep.8 
Groat North af Scotland 4% deben: 1874 | 00 | 93)1014) #1004 1005 | 4 7 O)104}) 95 | 4?Mar85| 4}Sep.85| 4Mar86} 4 Sep. 86 

iv teiets: ssnatinanictandndinabionsd 942,075, 100 115 115 |113 > if 7 
Do 4 % lien stock ............cceceeeee 960.252 1100 /106x:| 1074) 106 us 1074 ; 14 ell 103 108" 4 aan = 4 Oct Be ‘ ‘at 8 ‘ Oot 88 
Do 4 {guaranteed stock een 363,362 1100 104s! mets | 1o4y |'3 17 0106 102 | 4 ApL85| 4 Oct. 85 4 ApLs6| 4 Oct. 86 
Do ke ene teeth 28 S27 a aa 105 5/108 f105 1105 — 3 3 S106) = 4 Apl. 85} 4 Oct. 3 4 Apl.86| 4 Oct. 86 
Do _~ i dicibicbisdeeagditad 367,780) ... |100 | 97x vee | nee > hase : 3 99 97 . a a Stee ba ie + Oct 88 
Do5% — icin cs ciania 90,950, 10) 10) 9gxl.. | .. "Ot 0 13 2 904 931 5 ADL ot ane 31 Ser ed & Oot 86 
Do ORDINARY STOCK .........0..000- 920,133) 1100 | 554} 584! 554) 5 71 | 2 a oe ap ot. 85) 5 Apl.86) 5 oct. 
Do deferred, No. 1....... 102 322 .. |100 11d 14 } 114! Hy Ti ; 1 rs Th — — ae -" 
Do deferred, No. 2.........00-0-2...| 397,306, |. [100] 2) .. nil si ai ai nil. 

Gr oe nena and Western of Ire- - a ea 24) --. 23) 24 nil, nil. nil. nil. nil. 

and,4% debenture stock ......... 1,596, 100 |1073/1094/10 5 
Do4 ¥ preferential pelcau dian divskass 1,329, 100 100 one 108. al aoe = : 14 pony oy $ Jon.8e ¢ ones é Jone * a go 
Do Or1GINAL Stock . 4,967 705, 100 | 983] 983) 97 9)1056) 1058 | $ 22 91108 (100 | 4 Mar85| 4 Sep.85| 4 Mar86) 4 Sep.8¢ 
Great W. sabiieatidiaheh sind tes dys {| 9832, 97 97%| 974 | 4 6 6/103 90 | 42Mar85) 4 Sep. 85) 4}Mar86| 4 Sep.S0 

and South De tch ‘3 9,493) ‘ 283) sgl pe 
Deby Geman ene | POET iin ah 98 HOREIDS leet anna | oF sgt | eppartny ep. aiMart) eit. 
Do Lianelly Railway and Dock| 264,000, ... |100|...}-.].. | 20) (2 | ID |i) le we is Aug36 
Do Wellington and SevernJunctn. 60,000) 10 | 10} ... | ... | os zh ; ae ; Ang oa : oe te : —— 
Dodebenture stock, 4% vs... 9,631,228... [100 {121 |122 |121 132 | 1993 | 3 “6 6/193 [118 | 4 Jan. ieas| 4 Jan.86| 4 JulyS6 
Do debenture stock, 4} %............ 918,966) 100 |125 |126 .}124 1125 1252 3 8 9127 124 sag Fae Fame + 4 uln86 
Dodebenture stock, 4} Weiss isenisiied 4,029,830 100 1132 {134 (132 134 | 134° | 3 7 i134 1130 a 4,July85) 4}Jan.86 tac 
Do debenture stock, D Ay senthcahiied 2,789,745; 1100 |144 147 {144 |147 146 $ 8 6147 {143 5 Senta S Jules reas Sn 86 
Do rent- -charges stock javcavesnhenned 7,609, 629) 100 |142 }143 |142 (143 1432 | 310 6 145 140 | 5 a Sodas ; Feb,86 5 AuL86 
Do consolidated guar. 5% stock...| 15,848 697) 1100 |142 |143 |142 — 1424 $10 6145 1141) 5 Feb 85 5 ‘Aug85 5 Feb. 86 5 ‘Augs6 
Do consolidated prefer. 5 % stock 11,507,417, 100 |140 {141 {140 $11 9143 |138| 5 Feb.85| § Aug85| 5 Feb.86) 5 Ang86 

ONSOLIDATED ORDID § 370) toh, : 
Osean aaa Brasil Railway, 19,501,67 0} |100 1393/1393/1363) 1368. 1389 $8 17 ane 1263| 7 Feb.85| 44Aug85| 64Feb.86, 4 Aug86 

Limited, 6% debenture stock 306,250 1100 |116 {116 11134'L1 

: tes 54} 113 | 5 4 9120 \110 | 6 Feb.85| 6 Aug85| 6 Feb.86) 6 Au 86 
oot haters mye) wed seseenees 300,000 20 | 20 | 184) 184! 1631174x. 174 | 6 17 6 21 | 163| 7 Oct. 84} 7 Apis 7 Oct, 85| 5 Apl.s6 

Bay preference, | Wrkd by Cal. 30,000 10 | 10 | 13 13| 11 | $19 0}... |. | 5 Oct.84) 5 Apl.85) 5 Oct.85, 5 Apl.86 
Do ordinary......... J 45%gr.recpt,' 120,000, 10 ' 10 | 19! ... 12§' 12§ | nif. nil. nil. nil. nil. 
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RAILWAYS. 


—— 


London, Tilbury, & Southend 4 


debenture stock ..............sc000. 


Do CoNnSOLIDATED STOCK 


gage bonds, 1930 


(S. & N. Alabama) 


(originally 500,000/) 


, Madras, guaranteed 5 % by India! 


Do, do 43 


Mnchstr., Shetild. & Lnelnshre. 5 %I 


Do, do 45 ¥ 
debenture stock 


Do 44 % perpetual 
Do 3} % perpetual 
Do 6 ¥% perpetual 

Do 5 % guaranteed stock 


Do — 5 % irre-sem. pref. 
Do — 4} % (preference)| 


rent charge) 
Do 4 &% preference 


Do 5 %, 1876, preference 


Do 5%, 1879, pref., conv. before 1888] 
Do 5%, 1881, convert. before 1889} 


Do OrpiNARY Stock. 


Do preferred ordinary 6 % max 


Do deferred ordinary 
Do ORDINARY Stock 
1873 and after 


mortgage bonds, 1901 
Mersey perpetual 5 °/ deb. stock 
Do 43 % do 
Do ordinary stock 


Do 4 % debenture stock 
Do 34 % debenture stock 
Do 4 % perpetual preference 
Do do 1882 
Do 4 % irredeem. pref., 1884 
Do ConsoLiDATED Stock 
Do preferred 6 % 
Do deferred 


Do 4 &% debenture stock 


cured on Midland rent 


Do OrviNARY Stock 


Metropolitan of Constantinople (Ga- 


lata to Pera), Limited 


Do 3 % Ist preference stock 
Do 6 % 2nd preference sivek 
Do Orprnary Stock 


Michigan Central 7% con. mort., 1902} $8,000,000) 


Do stock 


Fe TION oni nconcddih conalionn i 
Do 4 2 de mture stock ............ 


Do 4 ¥ consolidated rent charge... 
D 4 % consolidated guar. pref. 


Do 4 % perpetual preference, 


Do 4% pref., 1880, conv. Aug. 1887. 
DoCons0LtpgTED ORDINARY STOCK 28,271,969) 
Mdlnd. Gt. Western of Ireland.—Gt. 
Nrthn. & Western 4} % deb. stock 

Do G. N.& W. ord.(max. rent n’85) 








| 
‘Subscribed of 
Share. | Oo 





| Long Island 53.Gold Coup. Bonds, 1931) 
| Louisville and Nashville 6 % mort- 
Do 6 % sinking fund bonds, 1910! 
Do6% Istmrt. (N.C Wrlns. & Mob. Div)| 
Do 6 % sterling 200/ bonds, 1902 
Do 6% 10/40 Adjust. Mort. 1894) $1,863,000 
Do CapitaL Stock $100 shs. ...... 


Do 44 ¥% debenture stock ............ 





Do 5 % perpetual, OR na 
Do 8S. Yorkshire 4 °%, perpetual pref. 


Do 5 % preference, 1872 ............ 
Do 5 %, 1874, pref. convertible ...| 


| Maryport & Carlisle 4% deb. stock 


Matanzes & Sabanilla 7°, redeemable! 


eee eee eee eee eee ee 


Memphis and Ohio 7 % sterling Ist 


Metropolitan, 4) % debenture stock! 
Metropolitan District 6 % deben. stk 
Do Hammersinith 44 % rent charge 
Do Richmond Extension 4 %, se 
Do Ealing Extension 44 % rent chg 
Do Fulham Extension 44 %rentchg 
Do 4% Perpet.Guaranteed Stock ... 
Do 5 % preference, issued at 68}... 


Mexican, Limited, 6 % perp. deb. stck 
Do 2ad Mortgage 6 % Deb. Stock 


ae eeeeeee 
eenee 


e+ $1024} -.. 


POH O Ree eee eee eeseeeeseeeseese 


|) PRICES OF THE 
| Monta. 





loa PIZIELS 

ar.) & = = 

wr me te ie 
tid ie 


100 |116 117 115 116 
100 \144 144 (1424/1423 
‘103 1133115 112 1135 
'1025)110 112 110 112, 


102}/103x 104 103 104 
1021108 110 108 110 | 
| | \ 


100 |114} 1155 1144 1155 


$1,000 1023 99 100 97 99x 
$100 |1024| 505 604 503 603, 


| | ‘ } 

100 |129 1129 128 128 | 

100 |122 }123 |121 (122 
100 6 |117 115 116 

| | 





(100 |141 (142 |140 1141 

100 {129 {130 129 \130 | 
100 {26 127 125 (126 | 
100 | 87 | 874) 865, 87 | 
100 [161 11624 161 (1624) 
100 {1333 13541334 1355 
100 |!334134 (13341134 | 
100 |107 |108 [106 |107 | 
100 {132 133 131 \132 | 
| | j j 


100 |L163.117 (1165)117 | 
100 {105% 1083 1059/1083, 
100 |!30 \1303 130 (1303) 
100 |1294'130, 129/130 | 
100 |!285,129 128 {1283 
100 |t £61264 1254 126 | 
1100 |L16Z 119 116% 119 

‘100 | 704) 71g 69¥ 714. 
| | | 
100 [101 103 1003 103 

MOF ei ban Fai ben | 
100 |163 /165 161 |163 | 
! | } | } 
100 |107 108 106 107 


| 
} 


100 |119 120 118 119 
100 |120 |121 119 120 | 
109 112 109 112 | 


/290| 9/10! 8! 9) 
100 {125 [126 124 (125 

100 |t15 |L17 (115 (117 

100 | 98 | 99 | 97 | G8 | 
100 {108 109 107 108 | 
100 |106 (108 1.06 108 | 
100 |i05 |107 105 107 | 
100 {1139/1177 1139 1163 
100 |140 |...) .. {140 | 
100 | 65; ... |... | 65 | 
100 1574/1584 1574 1583 
100 |107 {108 107 1108 | 
100 | ... in a hae Bid 
100 {106 |... | ... [106 | 
(100 jt22 |... } . {RID | 
(100 jL144) ... |... /L143 
100 |101x)105 101 105 

100 | 874 90, 874 89 | 


‘ 


100 | 424) 433) 423) 423, 





| 20 se | sas base | soe | 
100 121 (122 121/131 | 
100 |107 |107 104 105x. 
109 |I14$)115. 1054/1054) 
100 | 763) 77 63 | 63 
N00 | 564} 87 | 45 | 45 
| 





| 


| 


(1024) --. 


| 
HOO 1: ics. Uaon: Ets: Ths | 
1100 |121 |122 |121 (122 | 
100 116 (117 116 {117 | 
100 (116 (117 {116 \117 | 
100 |1123)113 (112 \113 | 
| 10 | 123} 128) 12) 123! 
100 126 1274) 1249 125 | 


100 |109 |109 {107 j108 | 
100 |1225)126 1228 126 | 
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Last 
Busi lat Latest, + 
Done. |p 


1163 
1414 
112} 
1124 
105 
110 


116 
100 


1273 | 


122} 
1154 


141} | 


1294 
125 


87% | 
1625 


135 
131 
109 


133} 


117 
108} 
1303 
130 
128} 
125 
118 
71 


103 


394 | 
1595 | 


| 1064 


122} 
1164 
117 
1133 
124 
1243 


108 
226 
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jLast y rs.| PRICESOF| 
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|Investor — 
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e 
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| 
\ 


DIvIDENDs. 


Last Four 
Rate per Cent per Annum 








THLY MANUAL. _ [Oct. 30, 1886, 


——— << 


6117 114 | 4 Jan.85! 4 July85! 4 Jan. 86) 4 July 86 

9 158) 1423) 8hFeb.85 3hAugS5| 84Feb.86) 3 Augs6 

S117 |110 | 5 Oct.85 5 Jan.86 5 Apl.86) 5 Julys¢6 
| j | { 


{ | 
6112 1035, 6 Dec.84 6 Jne.85 6 Dec. 85 
3106 | 99 | 6 Oct.84) 6 Apl.85, 6 Oct. 85 


| 6 Jne.86 
| 6 ApLse 


6110 101 | 6 Jan.85, 6 July85 6 Jan.86) 6 Julyse 


| | | 
5119 113 | 6 Feb.85 6 AugS5| 6 Feb.86 6 AugS6 


9100 | 84. A wee | 6 Nov.85) 
nil, |since 


| 603 38}, 6 Jan 82, 


8131 |126 | 5 Jan.85 


9118 113 | 4hJan.85, 44July85) 
} 


| | 


0.143 135 | 5 Jan.85, 5 July85) 5 Jan.86; 
6130 1268 4$Jan.85, 4)July85) 4}Jan. 36, 
0127 \1214, 44Feb.85| 44Aug85) 44Feb. 86, 
0 88 | 85 | 34Feb.85) 3fAug85) 3}F eb. 86) 
0165 |158 | 6 Feb.85| 6 Aug85| 6 Feb.86 
6136 (133 | 5 Feb.85) 5 Aug85) 5 Feb.86, 
| 5 Feb.85| 5 Aug85) 5 Feb. 86) 
Feb.85, 4 Aug85| 4 Feb.86, 
Feb.85, 5 Aug85, 5 Feb.86, 


3 134 |1283| 
109 |104 | 
$135 (131 | 


| 


Cre Or 


91083 L054, 
S131 [126 | 
6131 |1254 


O127 (124 | 
91195 113 | 
4 Tig 624) 

} { 


5 July85, 5 Jan.86 
6124 119 | 4fJan.85 4gJuly$5, 4zJan.86 
| 44July86 


| | | 
S117 |113 | 4fFeb.85, 4fAug85, 4Feb.86, 
4 Feb.85) 4 Aug85) 4 Feb. 86) 

5 Feb.85, 5 Aug 85 5 Feb. 86, 

5 Feb.85) 5 Aug85) 5 Feb.86) 

4.1293)124 | 5 Feb.85) 5 Augs5, 5 Feb. 86 
5 Feb.85| 5 Aug85) 5 Feb.86) 

5 Feb.85) 5 Aug85| 5 Feb.86, 36 

4 Feb.85, 0 Augs5| 37Feb.86, 0 Aug 86 


6 May86 


5 July86 
4fJuly86 


5 July86 
43 July86 
4} Aug86 
3dfAug 86 
6 Aug86 
5 Aug86 
5 AugS6 
4 Augs6 
5 Aug$6 


4tAug 86 
4 AugS6 
5 Aug86 
Aug 86 
Aug86 
Aug 56 
Aug 86 


orci or or 


} | | sy 
9103 | 903, 8 Feb.85' 0 Aug85, 74Feb.86, 0 Aug86 


4043; 327, nil. | nil 
. 


* 


nil. 


1... |... | 4 July84| 4 Jan.85| 4 July83| 4 Jan.86 
$170 |158 | 9 Mar85) 7¥Sep.85, 7 Mar 86, 6fSep. $6 


| Pe al Bes > 
£108 |102 | 7 Dec.84, 7 Jne.85) 7 Dec.85, 7 Jne.S6 


| 
| { | | si . 
6123 |118 |7,%,Dec.84,7,",Jne. 85|7 77, Dec. 85/7 oJ ne. 86 


6125 117 | 


| 5 July85, 5 Jan. 86) 5 Julys6 


1112 |1063, ... | 4}July85, 44Jan.86) 44July86 


0 .15| 8} 4 Jan 85 4 July85 


0.129 1124 | 44Jan.85! 44July85) 


0 Jan.86, 0 Julys6 
44Jan.86, 44JulyS6 


O17 113 | 4 Jan.85 4 July85 4 Jan.86, 4 JulyS6 
S101|97\ ..._ | 3$July85) 34Jan.86, 3}July86 
6109 |106 | 4 Jan.85, 4 July85, 4 Jan.86, 4 July86 
9108 103} ... | 4 Ju'y85! 4 Jan.86) 4 Julys6 


6107 {103 | “.. | 4 Julyss| 
3 117%,102 | 5 Jan.85, 4 July85, 


4 Jan.86) 4 July86 
4 Jan.86, 4 July86 


3140 (133 | 6 Jan.85 6 July85| 6 Jan.86, 6 JulySo 
3... |... | 4 dam.84) 4 Jan.85) 2 Jan.86) 2 JulySb 
035841153 | 6 Jan.85 6 July85, 6 Jan.86, 6 July86 
0108 103 | 4 Jan.85) 4 July85) 4 Jan.86, 4 JulyS6 
jae | ove | Shduly84) 4hJan.85) 44July85, 4}Jan.S6 
| | 


| | ; 
9114 |106.| 4 Jan.85| 4 July85| 4 Jan.86) 4 July86 
SLI4$ 111 | 44Jan.85 44July85 44Jan.86, 44JulyS6 


9114 111 | 440ct.84) 44Apl. 85, 


6105 | 964 4 Mar85) 4 Sep.85) 
6 90 





440ct.85, 44Apl.S6 
4 Mar86) 4 Sep.d? 
774| 4 Mar85, 2 Sep.85, 24Mar86) 2 Sep.S6 


| 443) 374: © Mar85, 0 Augs5, 0 Mar86, 0 Aug 56 
| 


| si lo Mar83, 1 Mar84| 
6122 110 | 6 Jan.85 6 July85) 


4108 }101 | 6 Mar85, 6 Sep.85, 6 


5115 783; § Dec. 84) 8 Jne.85 
7, 77 | 374) 6 Dec.84) 0 Jne.85 
57 | 25 | 1 Dec.84 


- | 7 Nov84 








7 May85, 


. jnonefor8! 5 for * ‘ 





w+ | +. | 6 Jan.85) 6 July85) 
8122 |118 | 4 Jan.85} 4 July85) 
2119 {115 | 4 Feb.85) 4 Aug85 
3119 (115 | 4 Feb.85; 4 Aug85 


$116 \111.| 4 Feb.85| 4 Aug85 
6| 12§ 12 | 4 Feb.85| 4 Aug85 
G13] |123§) 5zFeb 85| 4fAug85 


i 105 4}Jan.85) 4}Jul 
6/1294 1238 5$Oct. 84) 54Apl 85 





0 Jne.85| 0 Dec.85 





0 Mar85, 0 MarS6 
6 Jan.86, 6 JulyS6 
Mar 86) 6 Sep.86 
| 6 Jne. 80 
3 Dec.85| 0 Jne. 86 


0 Jne.86 
7 May86 


noneforS$5 


6 July86 
4 July86 
4 Aug86 
4 Aug86 
4 AugS6 
4 Aug86 
4 AugS86 
4}July86 
5pApl 86 














a. ae ~~ 
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Oct. 30, 1886. | 
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Carirat. Mont. | Last divs. yld.| 1836. | DIVIDENDs. 
RAILWAYS | ; Amt | a Busi- | Investor | | j LR 
. ™ . mt. | | | 2, 8. 2 | ness at Latest! 2, + 
[Subscribed of | Par. z | 4 | & | = | Done.| Price. | & 2 | Last Four. 
Share.| | Simi sia] PerCent.) | a | Rate per Cent. per Annum. 
a Bem DD ik: bol sine | 6 tte do ae 
aie Great Western of Ireland a | | 
% debenture stock ............66. } 603,715 '100 1042 1063 1043 1053 1053 | 3 17 9 106}100 | 4 Jan.85 4 July85) 4 Jan.86 4 July86 
bo 44% debenture stock ........... | 493,000 100 |1073 1103 1073 1105 1104 | 3 78 Gi11L 103 | 4}Jan.85 4}July85, 44Jan.86) 4zJuly86 
Do 43 to debenture stock eecrecsoe os 201,700 100 \L15 5 ‘116 115 L16 116 38 18 9116 il 10 | 44Jan. 85 4} July85 44Jan. 86) 44 J uly86 
Do 5 % preference sedscuadorensstesede 300,000, 100 (1218 12341218123), 1234 | 4 2 4127 (12! 5 Mar85 5 Sep. 85 5 Mar86 5 Sep.86 
Do 4 y 4 preference eo rescccccccccconcees 581,890) 1100 69x) 993 984 9938 99% { 4 0 9g 101 94 | 4 Mar); 4 4 Sep. 85) 4 MarS86 4 Sep. 86 
Do CONSOLIDATED STOCK ..........4. 2,370,000 (100 | 77%, 82 | 77Z 803; ited 3 if 9 82 | 604) 3 Mar85 3 Sep.85| 3 Mar86, 3 Sep.86 
Mid-Wales ‘‘ A” 4% debenture stock} 224,547) ... {100 |1085) ... a mes jut 105 | .. | 4 Juiy85, 4 Jan.86) 4 July86 
Do 5 &% preference (Act 1863) ...... 200,000; 10/| 10) ... f cee | vee | ove | cee | o iF nil. 4 for 1882|% for 1883 $ for 1884 
Do ordinary £10 shaves, ...:<..05:.... as ll ee Pe ee ee ee ee nil | nil | nil | oil 
Midland of Canada 5 % 1st mt., 1908) 449,340, 100 |100 | | $9 101 | 99 | 101) 101 &é 0 Gi 101 5 Nov84 5 May85| 5 Nov85| 5 May86 
Do 5 % consolidated mortgage...... 1,222,400} 100 |100 | | 974,100 | 974) 994) 999 | EF 1 rH | 88 | 5 Jan.85 5 July85, 5 Jan.86, 5 July86 
Minas and Rio, Lim., 6 % debentures | | 
1881-2, red. by 1 &% sinking fund | 
in 33 years (originally 750,000/).. 712,500; 100 100 hoo 1309 {108 108 | 108 }5 8 sll bi | 6 Jan.85 6 July85)| 6 Jan.86| 6 July86 
Do ord. shrs. g.7% by Brazil 30 yrs} 1,000,000, 20 | 224; 223; 223; 223; 2273 | 6 $ | 2: 223 214| 7 ake ay 7 Jan.85/ 7 July85} 7 Jan. 86 
Minneapolis 6 % gold dollar bds., 1921} $1,382,000 $1,000|1023|1144 11 (117 |112 (1143; 116 | 5 2 6/120 i112 | 6 Apl.86) 6 Oct.86 
Missouri, Kansas, & Texas, ord. stock| $46, — oan 1024) 37 | 39 | | 37 | 38; 38 | | 39 | 243 “No ‘dividends ever paid. 
Do 7 % Ist Mt. Land Grant gold| | | | aie Rie be z 
benin DOR: cies cncdissteseiiccsvisee: '$14,000,000; 024 117 4119 eying} 1s | 5 13 To — 7 Feb.85, 7 Aug85} 7 rte 7 Aug 86 
} 1 and Champlain 5 Ist | 
ae ot. a ee datades 172,600; 100 | - E 7 | 993! 97 (99) 97 |5 1212 708) “| | 5 Jan. 85, 5 July85) 5 Jan 86) 5 July 86 
Montreal and Sorel 6 % Ist Mort. 115,800, 100 ‘100 | 124 10 | ) 129) sone ia ] mg 10 | O Jan. * 0 7 0 Jan. 0 July86 
Moscow-Jaroslaw bds, g.5% by Russia, | | | 
red. before 1945 (orig. 1,920,000/)| 1,870,900, 100 |100 ot * 02 102 | 102 419 0104 {100 | 5 Dec. 84 5 Jne. 85 5 Dec.85| 5 Jne.86 
Moscow-Koursk 6% bnds. unguar. by | | , | | | | | 
Russia, iss. at 92 (orig. 1,700,000/, ; 
redeemable by 1889 at PAF ...... 884,000) 100 oe 102% 1023, 1023 jH0 03 1017, 6 Nov 84 6 nen 6 Nov85; 6 May86 
Namur & Liege, guaranteed By \ ne 
14 ot annum... } Belgian} 531,900 00 | 0 | 125 13 | | 124; 128%) 4 9 M13) 2July84 24Jan.85; 2hJuly85| 24Jan.86 
Do guar. 6% (30franes)...} Gov. 200,000 20 | 20 | | 27 | 28 | 28 27 | 278\|4 9 d| 28 26 6 July84 of Jan. $5! 6 July85 G — 
« Nassjo Oscarshamm Income bonds... 305,375, 100 ‘ony | 40 | 425! 40 | 423) 41 |) 713 9 46 | 38} } for 8334 for 84/3} for 85 
National Pisco to Yca, 5% guar. by / | | 
Peru, snkng fnd.2 % not applied 264,680 100 ‘100 | 54155 5455) SB nil. | 60 n aes 7 eis 
New Brunswick Ist mort. 5% st. bnds| 600,000, ... (100 | 95 | 96} 95 | 96; 96/5 4 @ =a] 94 | coe i 5 Feb.§6| 5 Aug86 
Newfoundland Ist Mort. Land Grant| 400,000 100 |100 Wisco hea | Séy Boe 4 wn * 6 July84 nil since | eee eee 
New York and Canada 6% guar. as . pita Niei eee ee rs 
Delaware & Hedecn Cand Sood 800,000) 00 117 LIS (116 117 | 1163 ) 4 25 1 i110 | 6 Nov84 6 May85) 6 Nov85; 6 May86 
New York Central & Hudson River' | ae 
6% caine bonds, 1887 ‘abil’ |. $2,391,000 $1 000) 1023) es soe as wee ie | a. | 6 Dec. $4 6 —_ 83 6 — 6 ree = 
Do 7 % bonds, 1903... '$-0,465,000 200 /1024 1404)143 138 pany) 188" | Sas 6143 sea - Jan.85) 7 July85) 7 Jam.88) 7 Suly 
, | | | | | 
a dene ee an 2,000,000 200 1100 has hos 123 12 | 1233 | 4 4 4127 }120 | 6 Jan.85 6 Julyes 6 — 6 —— 
Dos 5 % debentures, 1904 ............ 7,850,000) $1,000 1024112 [113 |112 133 | 11125 4 1 olld {110 | oo elt = ae asl 3 ApL 6) 4 July 86 
Do $100 SUARPS ........eseeseseeseeee: '$89,428,300, $100 1024 116) 118 116 1164 £ 3 6156 G8 S On. 60) 4 came s Aen Srey 
New York, Lake Frie, & Western—- pe Bei ee, ™ ie a as ; 
Ist mort. 7%, redeemable 1897...| $2,483,000 1024, 130 ks s | ve | oe | Bidt one TG on - Aes 5 On 851 5 ApL8é6 
Do 2nd mort. extended 5%, 1919.. | $2,149,000 /1024 a ae ; bye bs a , ove | ose | ag0ct Sa os abLss. 440ct. 85 44Apl 86 
Do 3rd mort. extended 4h %, 1923., $4,852,000 aa se Bri te che | Askt iv 0 (, rh a 5 Dec.84, 5 Jne. 85| 5 Dec.85; 5 Jne.86 
ne = — an wer) ‘Seana 11024 ioaal vee | ove | ee eaae | 4 * > Dec 81 7 Jne.85| 7 Dee. 85| 7 Jne.86 
0 5th mortgage, 1888 ............... é ves | cee | ee . Sao ae © don ane © 7 Sep. 
Do7 % Lah -eomaalidnted mort., 1920)$16,556,000) |100 1374 1373 1353 1354) 136 | 4 77 10,140 130 | 7 MarS5 4 oe i Mar 86 7 Sep.86 
D k 1 t ‘ - - »- @ r\-= - 
pl So nae funded $3,702,157 oes 133 139 131 193 | 135 | 6 9 1863)120 | 7 Mar85, 7 Sep. 5) 7 Mar86| 7 Sep.86 
bites becdvbaw’ | 


Do 6%, convert. gold bonds and ‘ 2nd) 
consol. mortgage,1969, ex coupon) 
to June SO OIE bobs cbidescecdscecedl 

Do 6 % preferred stock .... .......... 

Do CoMMON STOCK........cccc0cccceee. 

New York, Ontario, & Wstn. com. stk. 
New Y ork, Pennsylvania, and Ohio} 
6%, Prior Lien bnds,due Mar. 1895 5 

Do 7 % Ist mortgage, 1905 ......... |S 

Do 7 de 2nd mortgage, 1910 

Do 7% 3rd mortgage, 1915 

Do preferred stock 
O COMMON SEOCK .....cccccccccccceees 

’. Yk.,Texas,& Mexican 6% Stl. Mort. 

Nitrate Railw: ays, L., 6% Ist mortgage 
.. redeem. by sinking fund by 1908 
Nizam’s State Rail. Gtd. 5 % shares 
Norfolk & Western 6% gen. mort, 1931 
Do6 x % Imp. and Ext. bonds, 1934) 
Do 7 % adj. mort. bonds, 1924...... 


COR ewe teen eeeenee 





Do 6 % preferred stock............... 
Common stock .............csee00e: 
North and South-Western Junction, 
leased byLondon & Nth-W estern, 

N Midland, & Nth-Lndn. at 7 % p-a. 
orth British consol. Lien stock 4% 
D Edinburgh and Bathgate ...... 
o Forth & Dee June, lst 5% pref 
De — 6% redeem. ees 
°_— _ ordinary stock ......... 
ne 5 % debenture stock (E.P. &D.B. 

6 debenture stock ..........+. 

Do 44 ‘¥ debenture stock ............ 
Do 4} Y debenture stock 
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| toDec| 85 funded 
'$83,597,400 $1, 1000102 106 et 1085 1o8s ae wi rt — = sub po a a eal © Sanaa 
$8,156,725, $100 81 | 81 | | 77h | nil. | 933) | nil i. | nil. 
$77,083,800, $100 |1024| 36j, 374, 36 | 564, 363) nil. 3 | 4 = | nil | nil | ae 
‘$60,113,983, $100 a 224 22 | 205, 204 wri ieee Tiss | 
| 6 Sep.86 
112 1105 | 6 Mar85, 6 Sep.85; 6 Mar86) 6 Sep. 
$8,000,000 |100 tos 11 tee 10 | 1104 | es 554) 34 is2 per £7coup. paidincashJan. 1 86 
$39,631,000) (1024) 544 553) 524) 53 528 | | “s  | tet 104 45 ta nil. a 
$13,100,000! 1024) 173, 174| 16 | 16 | “sa) wit | 7h 44] nil | nil | nil. nil. 
$28,784,000 1025) 7) 7) 6) 6} 58) = hon ee” AS ee | nil nil 
eee 1024) Jose [ovse fore | cee | - cs > : a? ail nil. 
$34,909,350, ... [102 | ane jane fone | ve mh Pm dod g Gee. $4) 6 Apl.85) 6 Oct.85) 6 Apl.86 
“$2'103,000. 1024) ... “i re cr ce | pes | eee | | b mie 
RR OS ee 2 | 84 | 6 Jan.85) 6 July85, 6 Jan.86 uly 
1,100,000} 100 |100 | 944| 96 | 93 | 944, 933 | 6 12 dios 100 | 5 Jan.89 5 Ine 83| 5 Dec.85| 5 Jne.86 
2,000,000} 100 |100 101 |102 |100 101 | io ‘ “6 ollg 106 | 6 Novsi 6 May85| 6 Nov85| 6 May86 
$6,699,000) $1,000,1024 118 118 14 114 | 1138 | 5 18 6105 | 91 | 6 Aug85 6 Feb 86, 6 Aug86 
| $2,500,000 1024 102 |103 {101 ‘loz | 101} 16-7 4ll2 | 39 | “sete Mar, Juine, Sep, |Dec. 
$1,500,000)... 1024 108 /112 108 | \109 | 1083 | 6 Z 493) 265 | 3} Jan. 84] nil. since 
$15,000,000, $100 |1024) a 494) ——s rer oe Po, | pil nil nil. 
$7,000,000, $100 |1024) . ey oe | near | 
ue | July84, 7 Jan.85, 7}July85| 7 Jan.86 
128,600 100 194 ¥ | one ‘194 | 194 : oe Sia 1084! | aver asl 4 ‘Aug85| + Feb.86| 4 Aug86 
4,623,883 1100 |113 | 113 12g 1128 3 9°15 $136 |132 | 5 Feb.85) 5 Aug85| 5 Feb.86; 5 Aug86 
'100 334) « of RT et ad 6\128 1125 5 Sep.84| 5 Mar85| 5 Sep.85; 5 Mar86 
“e400 }100 128 |... |... [128 | 128 | 17 3\130 {124 | 6 Sep. 84, 6 Mar85| 6 Sep.85| 6 Mar86 
|100 1124 | tes oe | 135 : 0 | =n 7 Sep.85; 7 Mar86; 7 ce 
100 |175 7 a 5 Feb.85, 5 Aug85| 5 Feb.86| 5 Aug 
400,679), (100 {1374 1395 187511394) 1394 oo 2154 1ist| 4 Nov84| 4 May85| 4 Nov85| 4 May86 
4,926,114 100 {115g 115§ 1138 14x! 114 3 11 61128 1253; 44Nov84| 43May85| 44Nov85| 44May86 
"782.955 100 |1275,128 |125g)125}x1283 | 3 dE or aliig3 4}May83| 4;Now85 4jMay86 
508'5 100 [121 121 {1184)118% x1204 | 2 22 4)1215}1188) 
p w ee 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


i\Last two Pricesor 
idivs. yld.| 1886. 

















CaPITAL. 
RAILWAYS. acl —_ 
Subscri 0 
£ Share. Par 
N. British consol. 4 % pref. stk, No. 1| 2,444,129)... 1100 
Do consol. 4 % pref. stock, No 2...| 3,850,197 . {100 
Do Monklands(ord.)6 % preference! —563,37£ 100 
Do Edinburgh & Glasgow 44 % pref.| 2,422,458. 100 
Do 5 % pref., 1865 .. ...ccccceeee 387,37( 100 
Do 5 % convertible pref., 1874 418,890 100 
Do 44 % preference, 1875 ...........- 2,290,885 100 
Do, do convertibleat holder’s option 709,11) 100 
Do 5 % prefer. 1879—convertible...} 610,006 100 
Do 4 % prefer., 1884, conv. July,’89 123,00( ea 
Do ORDINARY STOCK..........0.00008+ 4,925,86& 100 
Do Edinburgh & Glasgow deferred 
(div. after 3 % to N. British) ...} 2,422.48 100 
North-Eastern—4 % debenture stock} 12,550,05( 100 
Do debenture stock 4} % .........6+ 1,138,1]§ 100 
Do preference consolidated 4 % ...| 2,500,415 100 
Do Carlisle 44 % .......c..scsseesseeeee. 155,00( 100 
Do Stockton & Darlington, A 5 % 450,006 100 
Do —_ _ B&CE6Y| 1,050,006 100 
Do West Hartlepool 4 % ............ 3,152,747 100 
Do Stockton & Darlington, D 54 % 535,00 100 
Do Hull and Hornsea 4 % ......... 62,766 100 
Do Blyth and Tyne Purchase 4%! 1,181,25( 100 
Do,1876,43% to Dec.,1382—then 4% 10,727,081 100 
Do NortH-EasrEern “ Consots”...| 22,812,881}... {100 
Nth. of France—3 % obg.(red.75 yrs)} 49,139,44(; 20 | 20 
Do Charleroi, 38 % (redeemable at 
124 % premium by drawings) ... 348,30( 20 | 20 
A IIE sein srs ws siipsieionsinenaaian 9,274.00} 20 | 16 
North London—4} % debenture stk. 964,366; ... {100 
Do pref., minim. 44%, increasing to 
5%, when ord. divnd. above 54% 700,000 100 
Do preference 44 %............00ec000 250,00 1c0 
Do ConSOLIDATED STOCK ..........++ 2,020,40 1100 
Northern Central 6 % consolidated 
mortgage, by drawings by 1904... 677,20; ... {100 
Northern of Canada 5 % Ist mortgage 677,20(| 100 |100 
Do perpetual deb. stock 4%............ 425,81 | 100 |100 
Do 3rd pref. bnds 6%, irredeemab‘e.| 100,00(} 100 1100 
Do 6 &% preference stock ............ 150,006 100 
Do Nrthn. Extsn. of Canada 6% bds, 
gr. by Nrthn. of Canada, iss. at 93 118,10} 100 |100 
Do, do 6 % Improvement bonds ... 34,40(] ... |100 
Northn. of Spain 3% prty.red. by 1958} 13,277,66({ 20 | 20 
Northern Pacific 6 % 1st mort. gold 
bonds, redm. by purch. under 110, 
or by drawings at 110 before 1921/$45,509,00( 100 
N. Staffordshire—4} Y debenture stk. 1,831,691 100 
guar. 5 % with proportion ot 
surplus profits to6} % ............ 1,170,00€; 20 | 20 
Do 5 % preference stock ............ 97 1,006 100 
Do 44 % preference stock ............ 640,00 100 
Do CONSOLIDATED STOCK ............ 3,200,000 100 
Nth. Union A (gua. 10% by L.& N. W. 
& Lancashire and Yorkshire) ... 477,326 100 
Do B (guar.7% in perpetuity by do.) 261,874 100 
N.-Western of 1% Ist pref. stock.... 554,30( 100 
Uruguay,Lim., | 5% cs BS i 77,885 100 
Norwegian Trunk 5% | ‘@K¢ Surplus 
ae revenue fe aft. 44 % on 112,500 10 | 10 


ord. shares... 

Ohio & Mississippi5% lat gen, mt., 1932} $3,216,006 
Do preferred shares .................. $4,030,000 
Do ORDINARY SHARES............... $| 20,000,000 

Oldham, Ashton, & Guide Bridge (Lon- 

don, N.-W.,& Man. Sheff. & Linc.) _ 40,000 

Ontario and Quebec 5 % perp. deb.stck| 1,970,547 
Do 6 % Capital Stock.................. $2,000,000 

Oregon & California 6 % 1st mortgage 

(London Comts. complete certs); $5,036,000 

Do pref. shares (assessment paid)/$12,000,000 
Do Common SuaRzs (assest. paid)| $7,000 900 
Ottoman (Smyrna to Aidin), guar 
112,000/ per ann. by Turkey till 
1908 6% bds red. at 100 by draw-- 

Do 5% debentures,1910 (iss. in 1880) 
Do, do 1910(Seraikeny Extension). 
Do, do 1910 (Tireh Extension) 
Do SHarEs (to bearer) ............... 

Oude&Rohilkund 4%deben. \ guaran- 
Do 34 % debentures teed by 
Do 4 % debenture stock [{ Indian 
Do guaranteed 5% Stock J Govt. 

Palermo, Marsala, and Trapani ...... 

Panama Rail 7% gen. mort bnds }897 
Do 6 % subsidy bonds, 1910........ 

Paris, Lyons, & Meditrn.—3% oblgtns. 

“Fusion Ancienne ”—red. at par 
Do3% obl.“FusionNouv.”  — 
Do Paris-Lyons 5 %, redeem. at 










10 | 0 
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(305... | .. 
(153 1163 1159)! 164 
1153}... | ... 1152 
iv74] ... |... 11273 


3141334! 313) 31) 
20 [121 |120 |121 

1132 j131 |132 
M15 (114 |115 





| 


1663/16! 164. |165 
114 |115 (113 j114 
1494 1494 148 {1485 
Ts ee eT 
112 {113 [11 
112 {114 |112 {114 
1534/1553 152 
154) 154) 154 





18 | 16 | 17 


51}4| 649/519,' 642 


132 |131 (132 


Be od 





123 |124 [123 |124 
[$44 /1855/1845 1854 


ae 
115 [113 [114 
109 107 |107 


874} 90 | 85 | 874 
603) 604| 60 | GO 


| 


107 1105 |106 
107 /105 {106 
143| 133) 14 


| 


1121 |119 |120 
122 121 [122 





274; 263) 27 


132 (130 |132 








118 {119 |117 118 
93 | 934| 924) 93 


276 |277 |275 276 
1914/194 189 |1914 
714) 713) 663) 67 
514| 514) 464! 47 


$1,0001023| 94 | 95 | 93 | 94 
$100 |1024| 90 | 90 | 88 | $8 
$100 |102}| 30 | 303) 28 | 30 


134} 133} 134) 133) 
. |1093/110 {108 |108x:! 
123 |124 |122 |123 


1924/103 |104 |103 |103 


100 | ... 
100 |100 
100 100 
100 


"920 | 20 
100 


20 


$100 |1023| 253| 254) 24 | 24 
$100 |1024/ 12 


12) 113) 12 


127 |129 |123})1274 
100x100 | 99 |100 
98x! 99 | 98 | 98 
97x| 98 | 96 | 98 
9| 93; S$ 9 
108 |108 |106 |106x 


127 {128 |126 {197 
154) 154] 15 





1183} 118 
.. 11824) 130 
. {130%} 1303 

1163 
1164 
| 1273 
1063! 1062,1063 1068) 1063 
94}; 978) 945/ 943) 944 


31% 


1404/1385 1383 


112 





4.153} 


134 |133 |134 


15x 
112 112 {109 |109x 
1024|106 {106 {1034/1034 


153) 154! 15 


Last 
Busi- 
ness 


ce. | & 
| Done. PerCent. jee} 


162 


121 
130 
1143 


1384 
165 
113} 
148} 
ill 
1123 
1138 
153 
158 
15 
648 
1314 


1342 


122: | 


1864 


113 

108 
803 
80 
61 


1063 
103 


14¥, 


108} 
1264 


106 


106} 


20 153} 1525) 3 19 
20 | 20 | 154) 153] 15 | 15x} 15x] 4 0 
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Rate per Cent 


| 
1105, 4 Mar85, 
6)111}}107%| 4 Mar85 
¢\162 |156 | 6 Mar85 
4 MarS5 
5 Mar85) 
5 Mar85) 
4: 118g)115$, 44Mar85) 
44Mar85)| 
5 Mar85, 
1093/1044! 4 Mar85) 
(| 948) 878) 34Sep.84 


4 Sep.84 


4 Jan.85 


4}Jan.85 


4 Feb 85 


44 Feb 85 
5 Feb 85 
6 Feb 85 


4 Feb 85 


54Feb 85 
4 Feb 85 
4 Feb 85 
4 Feb 85 


}| 7 Feb 85 


3 Jan.85 
38Jan. 85 
44Jan.85 


54Feb 85 
44Feb 85 


4| 74Feb 85 


6 Jan.85 
5 Jan.85 
4 Feb.85 
6 Oct. 84 
14 % for 


6 Jan. 85 
6 Jan. 85 
3 Apl.85 


6 Jan.85 
4jJan.85 


5 Jan.85 
5 Feb 85 
4}Feb 85 
4 Feb 85 
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DIVIDENDs. 


Last Four. 


4 Sep. 85) 
4 Sep.85) 
6 Sep. 85) 
44Sep.85 
5 Sep. 85 
5 Sep. 85} 
44Sep.85 


44Sep.85 
5 Sep.85 
4 Sep.85 
44 Mar85 


1 MarS8d 
4 July85 
44J uly85 
4 Aug8i 


4h Aug 85 


5 Augs5d 
6 Augs5 
4 Aug8é 
54Aug85 


4 Aug85 
4 Aug85 
4 Aug85 
5zAug 85 
3 July85 


3gJuly85 


18+ for 83)16 tor 84 


4h July85 


44Aug85 
44Augsi 
74Aug 85 


6 July85 
5 July8é 
4 AugSd 
6 Apl.85 
1880. 2 % 


6 July85 
6 JulyS5 
3 Oct. 85 


6 July85 
4,J ulyS5 


5 July85 
5 Aug85 
44Aug85 
34Aug 85 


4 Mar86 
6 Mar86 
44 Mar 86 
5 Mar86 
5 Mars6 
4} Mar 86 
44Mar 86 
5 Mar 86 
4 Mar 86) 
2 Sep.35| 





0 Sep.85| 
4 Jan 86| 
44Jan 86) 


4 Feb 86| 


4hFeb 86) 
5 Feb 86 





es 


. per Annum, 





4 Mar86 4 Sep.86 


4 Sep. 86 
6 Sep. $6 
44Sep.86 
5 Sep. 86 3 
5 Sep. 86 |; 
44Sep. 86 | 
44Sep. 86 |’ 
5 Sep. 86 
4 Sep. 86 
3 Mar86 


0 Mar 86 
4 July86 
4}.luly86 
4 Aug86 
44 Augs6 
5 Aug 86 


6 Feb 86) 6 Aug86 
4 Feb 86) 4 Aug86 
54Feb 86) 54Aug86 
4 Feb 86} 4 Aug86 
4 Feb 86) 4 AugS6 


4 Feb 86) 
63Feb 86) 
3 Jan. 86 


38Jan. 86 
44Jan. 86) 


54Feb 86 
44 Feb 86 
74 Keb 86 


6 Jan. 86 
5 Jan. 86 
4 Feb.86 
6 Oct. 85 
for 1882. 


6 Jan.86 
6 Jan.86 
3 Apl.86 


6 Jan. 86 
4,J an. 86 


5 Jan. 86 
5 Feb 86) 
44Feb 86 
4 Feb.86 





4 AugS6 
4}Aug86 
3 JulyS6 


35July86 


16 for 85) Jan July 


44JulyS6 


4}Aug86 
44Aug 86 
74Aug 56 


6 Jnly86 
5 July86 
4 AugS6 
6 Apl.s6 
nil since 


6 JulyS6 
6 July86 
3 Oct. 86 


6 July$6 
4tJuly86 


5 July86 
5 Aug86 
44Aug 86 
3 AugS6é 


10 Feb 85|10 Aug85|10 Feb 86,10 AugS6 


7 Feb 85] 7 Aug85| 7 Feb 86! 7 AugS6 


nil, 


nil. 
nil. 


63) Last div. 

4 ApL85 
34Ap185 
4 Apl.85 
5 Jan.85 
41 0ct.84 


nil. 


nil. 
nil. 


ar85| 43Sep. 85 


107 | 94 | 6 Jan.84/ 6 July84 


nil. 


6)129 |111$| 6 Nov84) 6 May85 
0)192 | 97 | 5 Mar85| 5 Sep.85 
5 Sep. 85 
5 Sep.85 


15/ per 


4 Oct. 85 
34Oct. 85 
4 Oct. 85 
5 July85 
4 Apl.85 
7 Apl.85) 7 Oct. 85 
6 Apl85) 6 Oct. 85 


3 Jan.85| 3 July85 
3 Apl85| 3 Oct.85| 3 Apl86 
5 Apl.85 5 Oct.85 5 Apl.86 


nil. 


nil. 
nil. 


14 for 1883|2 for 1884/2 for 1589 


nil. 


6 Oct. 82) 6 Oct. 83} 64O0ct. $4) 6 Oct. 85 


5 Jne.$6 
nil. 
nil. 


49Mar86| 4{Sey.86 


5 Dec.85d 


nil since 


5 Jne.86 
6 Jne 86 } 


2 Mar$2\ nil. since 


nil. 


nil. 


6 Nov85| 6 May86 


5 Mar86 
5 MarS86 
5 Mar86 


5 Sep.86 
5 Sep.86 


share Apjril, 1875. 


4A o 
3A pl. 86 
4 Apl. 86 
5 Jan. 86 
420ct. 85 
7 Api. 
6 Apl 
3 I 


an. 


86| 4 Oct. 86 


340ct. 86 
Sct 86 
5 July86 


4¢pApl. 86 
86 
86 
86 


Oct.86 
Oct.86 


Oct. 86 


7 
6 
3 July86 
3 
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Last yrs.| PRICESOF| 























CaPirat. Montu Last divs. yld., 1886. | DIVIDENDs. 
: Se 0 re | ee a  (Investor| —_—_—_—_—_— - 
RAILWAYS. F | Amt. | bo | & | + 2 — at Latest) + | # Last Four. 
Subscribed) of | Par. | | to | 2 |S eee Price. | &, | 2 Rate per Cent. per Annum. 
| Share. | io |/Bi wis : PerCent.| ea | 3 * Interim. 
: | £ | SNe en ce @-t | Ih sa 
Paris, Lyons, & Meditrn.—Suares) 16,000,000, 20 | 20 49, 503493, 503, 502 | 413 3 5034633111 for 8311 for $411 for 85)May,Nov. 
} Paris and Orleans shares ............... 12,000,000, 20 | 20 | 533 53¥ 53 539, 53¥5) 4 4 054}3/52¥,'1] ffor 83 llffor 841] ffor 85 Aprl.,Oct. 
) Pennsylvaniagen. mort.6% sterl.,1910) 2,781,600} 200 |100$ 130 131 129 130 | 129 | 4 2 6133 /195 | 6 Jan.85) 6 July85| 6 Jan. 86) 6 July86 
Do consol. sink.fund mortg.,1905| 4,693,800} 200 |1003 124 1125 123 124 | 124 | 4 5 6127 /121 | 6 Jan.85| 6 July85) 6 Jan.86| 6 July86 
Dob aa wae 1905) $2,000,000; $1,000 1024 1224 125 120 1223) 124 | 4 3 0/125 |119 | 6 Dec.84) 6 JuneS5| 6 Dec.85| 6 Jne. 86 
‘ Do 44 % gold bonds, 1918............ $6,000,000) $1,000 1025 111 112 120 111 | 112° | 4 2 6112 |1044) 44Sep.84) 44Mar85) 4}Sep.85) 44Mar86 
) Do CAPITAL Stock ($50 shares) ...| $84,084,550) $50 | 514) 614) 623, 61 | 614) 61§ | FIZ 3 624) 523| 7 in 84 6 — 4 Nov85 : oes 
) Pennsylvn.Co.44% 1 mt gid bds, 1921/$10,000,000 $1,000 1024 110 id (109 110 | 110 | 4 O GILL /104 4}Jan. 85) 44July85) 4}Jan. 86 sJuly86 
Perkiomen ster. 67% con. mt. {ss. 90% 225,000 200 1003/93 | 96 | 90 93 | 91 | 6 9 6100 | 80 | 6 Dec.84 6 Jne.85) 6 Dec.85) 6 Jne.86 
iladelphia & Erie6 % gen. mortgage, De ed 
ae oe ap tial Heit 1,000,000} 200 |100¢)128 eas 127 128 | 128 |4 9 6130 /121 | 6 Jan.85, 6 July85) 6 Jan.86 6 July86 
iladelphia and Reading6 ¥ sterlin | | ~ z 
} Lae 1% sink. fund, 1911 1,399,800) 200 |1003)122 1122 119 119 | 120 416 9124 1116 | 6 Dec.84| 6 Jne. 85) 6 Dec.85} 6 Jne. 86 
Do6%sterl.imprv. bnds.2%s.fd.,’97| 1,872,800] 200 |1009 110 } 10 106 106 | 106 | o 5 7 = {101 | ; — ; eae a ee 
Do6% gen. mort.,’74,1%0k.fd., 1908..} 3,937,200; 200 1002)108 (106 106 | 1054 nil. |108 | 82 ulySe) 0 Jan. 54; wyos; Se. Ence 
Socom for the 6 deferd. 4-coupons wee | aes |100 6 eel 90,95 | 90 616 9100 75 | 6 ari eke ta —— 
Do Common Stock ($50 shares) ... $32,831,375) $50 | 514) 189, 198 18 | 194 194 | nil. 198, 10 - — a _—- = 
Do deferred none eee co pane $50 | 514) 54, SF 43, 44, 4 | nil, 54) ™ ee vs 
Pittsburgh & Connellsville 6 % sterlg. wy ae a = 
: Sale guar. 7 eo Ohio, — ew 200 100$ 129 ‘129 128 128 | 128 4 10 — 124 | 6 — 6 July85| 6 Jan.86 6 July86 
: Pittsburgh, F. W. nic. 7 % shs. oon ‘ ee ee it Teel i ae Ane} On 
: (gua. by aed | $100 }t02§/158x)154 ‘153 | 1522 | 4 11 - ‘ ae Jan., April, July, |October 
| Preianl' 6 % debenture stock, 1908 156,456 l00 | 90 | 9490 92x, 96 [6 14 8 94 | 734 6 Nov84| 6 ne 6 Nov85) 6 May86 
} yre7/17/2%(@ Lancash. & ade as ‘ aia Tin | ase 
eeeten eS Lede ¥ it ethno 429,000! 25 | 25 | 544) O45 54h 54y 542 | S12 8 55$ 54}! 7Mar85; es a8 oes “Sep. = 
| Do Halves, A, 7/178 % perpetual... 209,000) = 124) 124) 273, 273) 274 278 2} | 3 12 0 28 | 27 74 Mar85\ Se len eee 
ona s al! 30,000; 25 | 25 | 89 | 89s) 884 89 | 90 | 312 6 92 | 864 12§Mar85,12gSep.85 124 Mar86 12g5ep 
: po Pr eithal bYba | BY Meyktrecial 4,429°200| 100 (100 | 994] 994) 97'| 97 | 963 |3 $ 41100 | 95°| 5 Oct.84| 5 ApL&5| 5 Oct.85| 5 Apl.86 
| Pro.Orl. Vitbsk.5%bs. | 5%g-byRussia| 4,429,200, 100 100 | 994 993, 97 | 97 | 963 | F 3 4100) + fal K Ack asl 5| 5 ApL86 
Do shares red. by 1953} 1,000,000) 20 | 20 } 194) 193) 19 19 | 19§ | 5 5 $ 20 | 18 | 5 Oct.84) 5 —— 5 pw 5 ’ oa 
TD BBB OL BAO BEG OS ccc we eeeeee . , td a | - . i ce : P { os e ; 35 | 851 5 . 15 u 
| sacral ase ares am 100 - 30 | 31 | 29 | 29 | 30 | side | 344 724) 5 —" 5 Ju vn 5 Jan | y 
ecife & San Francisco (Pe i . al e — | 51Jan.85| S4Julv83) 54Jan.86) S4Julys6 
| pore ro green par.. aa 100 100 99%) «+ | oes 99} | & 10 é 8 | 00) perenney settee 54Jan ™ 5hJ uly 
| o CapitaL Stock (parts guar. ee ae eg ee ¢ 1 go | 5A! 5] 5! 5, 5$AplL $6) 540ct. 86 
. lag 103 | 974 ‘ § 12 104 | 92 | 5$AplL85) 54$0ct.85, 54Ap 
| for 30 and 90 years) ..... sseseesees — ~~ — 7 Peat aoe | aa aaae ieee ages 4 July8s| 4 Jan.86| 4 July86 
| "oo eh een Tae weed eee 100 (1543157 |152 1545, 149 | 3:18 6/157 |150 | 6 Feb.85, 6 AugS5) 6 ee — 
. eee eer eT pneeenente ena ann! lao (gti! 35 1875, 189 | 5 6 4{1924'1783 10 Feb.85)10 Aug85/10 Feb.86| ug 86 
Do ORDINARY STOCK............00060. 360,000) 100 |1873/190 185 1873, 189 | 4 4 Pe 
wreeeeee | || || | se (a ad walee cenccbeaeahaeeenaael 
for 75 years from 1858 | 1,682,000) 20 | 20 | 17 | 17} 16) 165x163 |S 9 0 173) 15 | SALES) A80ct. 85) oh eS TulyS6 
§ s (theres nena. = o : ; ’ 3 a g 33) Jan.d5v0 YOu, 0% eo 0U) 
Rohilkund and Kumaon, Limited ... re oe p- | 50 43, - 4 “3 A ; = he ae 6gFeb.85| 6 Aug85, 6 Feb.86, 6 Aug86 
.- one eee eae shares ocaael a = poof | oo | | ; Pe | = | 0 Feb.85| 0 Aug85| # for 85) 0 Aug8d 
0 ordinary shareS........s.ssssseseees , | | ee | 134) 132 13ix. 133 | 410 6} 13$| 12 | 3 ApL85, 3 Oct. 85, 3 ApL 86, 3 Oct. 86 
RoyalSardinian3%obh. A ...........000- 1,000,000, 20 | 20 | 13), ts : 34 3}x; Is |Z g 9 139| 12 | 3 Jan.85| 3 July85| 3 Jan.86| 3 July86 
Do3% obligationsseriesB ............ 800,000} 20 | 20 | = Ie a a a 13 ; : a 12 5 Jan.85| 5 July85| 5 Jan.86| 5 July86 
tp LS. soy ny sone gamma coe is 10 | 11| 1g! 1031 11°] 10g | 4 22, 114] ag) 5 Jan.85| 5 July85] 5 Jam. 86) 5 July86 
0 ORDINARY SHARES ............44. 000) | 10 | poe a | 
Royal Swedish, Limited (Asstd. Pro- 9 | | | 4, 14 2112 '1073\5.5,Nov84 5,5, May$5/5,5, Nov85/5,;°;MayS86 
prietors in) debenture stock, 57, 181,500 100 100 oa e rae ae “a o "| 4] "31 ok oy ae | July86 
= Re preference shares ............ sana 4 4 33 "" "’ “i “4 | a | 3 3) ni. | nil. nil. . = nn 
0 ORDINARY SHARES ............64. 0)? lin? lina i107 (105 106-| 1054 | 6 18 61107 |103 | 7 Nov84| 7 May85| 7 Nov85| ay 
Sagua la Grande 7 % obligations. 68,800) 100 100 106 . Pa a —_ ; - gi 44 9711 Jne.84 1 Ine 85| 1 Dee.85| 1 Jne.86 
St John and Maine ...........seccee00e: 550,000; 100 100 | 0 8541 84. | 8531 85 | 5 13 8| 853) 75 | 4% guar.| by Can. | Pacific. |Jne.&Dec. 
alow va Ban Pronoun ey lot eoet |” * | pi Tobey | Ly Feb.85\ 6 Aug85| 6 Feb.86, 6 Aug86 
uls & San Francisco 6% Ist mort. easlten ln 091 4 13 G125 |1074; 6 Feb.85) ug 85 86) 6 , 
(Missouri & Wstrn. divisn.) 1919} $1,100,000) |Lozp|1224 579 oe ore a 4 Y any host 6 Nov $4! 6 May85 6 Nov 85) 6 May&6 
Do 2d mort B& C6 % after ’83 1906| $5,166,500 (LO23 117 Fa | 67/61 | 71h | mil. | 72) 405} nil | nil. nil. nil. 
Do 7 % (minimum) preferred ...... 10,000,000 1023) 67 | 36 | 32/936 | 35 | wit. | 96) 2 nil. nil =| _ nil. nil. 
Do COMMON STOCK...........scccceeeee 10,500,000 1025) 3< 1137 133 1135 1344 5 3 9138 [130| 7 Apl.85, 7 Oct.85, 7 Apl.86| 7 Oct. 86 
StLouis Bridge7%1stmrt.gld.bs.,1929} $5,000,000 }t02$) 1355) os l108 {107 | 1078 | 5 13 9109 [100 | 6 Jan.85) 6 July85, 6 Jan. 86) 6 July86 
Do first preferred stock.............. $2,490,000)... ae a 154 | 52 | 58 | 53 513 3| 54 | 46 | 3 Jan 85 3 July85, 3 Jan.86, 3 July86 
. > —_— poet stock (3 from 1884)} $3,000,000) $100 oo pe | eC 
ambre and Meuse, leased to Grand le 
Central, 54% preference, further | pau! yo | Jo 2 10 | 123) 114) 54Jan.85) 5$July85; 5}Jan. 86) 5$J uly86 
division afer 54 % on old shares a = | = io! 103 = | oy iy ; 09@11' 10 2jNov 84 2 Api.85} 2 Nov85| 2 ApLs6 
0 ordinary shares ............s00.05 =U, a | } ow | 
San Paulo(guar.7 Yon 2,650,000/ until lean nen lane | 290 & 4133 |128 | 54Jan.85| 54July$5| 54Jan. 86) 54July86 
putsby Brazil) 547 perm. deb.stk. ee ‘. 90 a Pas gt = } OO, 41g) 394|10*Apl.85 12 Oct. 85.10 Apl.86)10 Oct. 86 
© CRANES ‘isisessiddenavcdsvansigoneeess ,000, POL ar eet | 
San Paulo& RiodeJaneiro6 % debents lag | | oR: | 5 | 6 Apl85, 6 Oct.85, 6 Apl.86, 6 Oct. 86 
we L . Is : 1065 | 5 6 $110 105 pi.Su) 0 
(Brazilian guar.) redm. by 1905...) 600,000} 100 |100 o ae aoe ae aa” '3 > 2110 [103 | 6 ApL85, 6 Oct. $5, 6 ApLsé| 6 Oct. 86 
Do 6 % deb., 2nd series,red.by 1906, 164,200} 100 — | 23 | 234| 224) 23 | 23h | | 23h) 224) | es eee -" 
Scinde, Pun , Delhi, Ann. “A,” 1958... £59,918) ica ee 2341 233. 234 234) 2355 | 234) 23} aed as wt eee 
5 Do 1/ (leas 1/83 Sinking Fund Bds| £148,650 | oe es ee ee | 4 Mars6 
evern & Wye & Severn Bridge ill 13 109 (1 |... | 8 22 9114 |L09 | | 4 Mar36 
Guaranteed debenture stock ... 75,000 100 g9 | 89 88 | 88! SS | 413 1 92) 88 P< Saat 2 Mar86 
Do 4 debenture MOOI 46 coe cesens eee a 52}! 55} 50 | 523, 524 | 316 3 57 | 50 ¢ = ope AG ee 
0 preference stock, “A” ......... 50, | =i| 99 | 95 | 274) 27 22 | 2 } ewe es me 
D ne oe ‘ 1100 | 274) 30 | 25 | 274 275 | oo | 2 an 
Do i a ere aaatana 1100 | iy 2,10; 11) We | ia i ah 
| Do Orpinary STOOK.................. 167,383 100} 5} 6 ; or . | bf 6A 5 6 Feb.86| 6 Aug86 
, wsbury& Hereford6 Y rent char e - = 164 | 165 | $ 13 6167 |159 | 6 Feb.85 ug 85 D 
; stk (Lon. & Nth. West. &C. Westn. 625,000| |100 ‘164 = ae = ee ae | . | we | 4$Feb.85, 44Aug85) 44Feb.86; 4)Augs6 
mymt & Preference i ibwdeeiiitanis 50,000) 9 if | a | 104 | 995 | | 5 Jan.86 5 July86 
. a & Cassaba 5 % Ist mortgage 2 . (1017 | 419 @l 4) A 0 eae "onl z 
redeemable debentures vv..--.| 550,000, -... (100 1024 10251013 2018) TOE | # 2 | 228 2 | ine ao ye eT 20c.85 7 Deo 8S 
6 7 % preference .......4............, 125,000, 20 | 20 | 201 33} 22; 224x122 24}! 185) 2hJne. 85 3/6/Aug85,11/90c. 
6 WINE dined, sci 393,740] 20 | 20 | 235: “va: “*d Sah 
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THE INVESTOR'S MONTHLY MANUAL. 
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BRELICN, COLONIAL, AND FOREIGN RAILWAYS.— Continued. 
























































































PRices OF THE , Last yrs|PRICESOF, nee a 
Montu divs. yld.| 1886. | DIVIDENDs. 
| carat, | Most — Inv estor/———— eerie oe ia 
TAW om,2 81/2 “ lat Latest’ # | # st Four 
RAILWAYS. alias nk. perl Bia | 8 8 | ness "price. | & 2 | Rate per Cent. per Annum, 
pone | Share | = | = a iS a PerCent.! 5 3 *Interim. t+ Interest, 
ew . | } a tees eee en aera an a = 
| —_—_— ——_ So | j - 7 
, 5 | 2] ss | 2 | nil, eR te Fe nil. | nil. |; nil | Wi 
Solway Junction  ............ceseeeeeeees 251,138; 10)10; 2 ; | 1004 | 3 20 0,103 99 | | 3h0ct. 83 4 Apl.84) 340ct. 84) 34ApL8 W 
Somerset & Dorset Bath Exten. 5 %.. gre oi ie . 102 100 Ps ar = 7 4| - | _ my | sin 6 7 
Do ORDINARY STOCK .........00000008: . | rs | | 
ae 1100, "mmc 1,002,600) £200 100 113 114 112113 | | 14 s 1 a 14 109 | $ Ook = ae 85) 6 Oct a5 6 AnLss ‘ 
er eeeeeecens ’ 9 12 12 9 | 2 Jan. 785} § an. 86 26 uly 6 
Sod oblig pe Roeper eae go || ee eae el |4 2 31 133) 128] 280er. 4 2PApLSS| 280ct. 85] 2eAnl ) 
oo 20 | 20| 83] 9%) 88 S# 9x5) 2 4-0] 11s) 84, 1 MayS3| 1}May84| 17May85. 1 Maysg : 
9 OO A i ae) deb etk| '1s280| {100 (as'|116 114 115"| 115-| $ 20 6i116 1194! 4 Jan.85) 4 July85| 4 Jan.86) 4 Julyss wW 
en 57 perppri| 222,720, 1100 [136 |... | ... 1136 | 136 | 323 9138 134) 5 Apl. 85 5 Oct. 85) 5 Apl.86) 5 Oct. 86 | 
mae AN: : ‘es | | } 
™ a ae tin WE 723 | a} na | 71 | 28s 85) 27July85| 23Jan.86) 22Julyso , 
Re es: ae Ml ed et || yan 83 4 sulyss 7 ie 86 + Tulse 
aS ee $0000 .. {100 | a | ve Bes i ees / 4 Jan.85| 4 July85/ 4 Jan.86) 4 July86 W 
Do omenaiacs (Se ancousniniel 870,720, |. |100 117 |118 (117 118 | 18P | 3 8 6118 [115 | 4 Jan.85) 4 July85) 4 Jan.86, 4 Julyss y 
ee ee 4,342 440 "1100 143 [145 143 145 | 1443 | 3 9 o!145 141 | 5 Jan.85| 5 July85| 5 Jan.86| 5 Julys6 
DoReadng Ans20/6eacereprantng! "800,000, “.. | ... | 28 | 28 | 274) 274] 278 | 314 6) 28 | 26})1 tyJan.85 1g July 8511 pp Jan.86 1.) July8s ’ 
nen + 4} Z perpet| 984,300... |100 126 |127 126 127 | 1274 | 3 72 6127 122° | 43Jan.85| 44July85| 4) Jan.86| 44 Julys6 
ene aa tb =0,680| 100 125 126 124 195 | 125 | 312 9/126 122 | 44Jan.85| 44Julyss 44Jan.86, 44Julys6 
Do consolidated 44 % preference...| 2,170,680, ... 100 |125 [126 (124 /125 : 2 | y sJuly86 W 
Do consolidated 5 of ‘preference ...| 24640,370) ... {100 {138 |139 (138 [139 | 189 | 3 12 9140 \135 | 5 Jan.85) 5 July85) 5 Jan.86) 5 July86 | 
Do 4 &% Vested Com; anies stock ... 431,000, ... (100 111 1112 | 110 j111 | 112 | $12 #112 {103 | 4 Jan.85| 4 July 85) 4 Jan. 86) 4 July86 W 
Do Seomecen ceca acacia 3,152,470)... |100 1127 }129 \127 il 128 | 1285 3 14 5129 mee | 6}Feb.§ 85) 3 Aug 85) 6} F eb.86) 3tAug86 W 
Do preferred ordinary tenkevecnneies 2,878,87 0| {100 [147 [149 | ay 149/149 | 4 Z O51 | 142 | 6 Feb.85) 6 Augs5| 6 Feb.86) 6 Aug 86 | 
Do Referred ord.—div. after pref..| 2878'870| .. |100 (112 aa 1103113) 113g | 2 27 6 1134) 924) 44Feb.83| 44Feb.84) 3¢Feb.85| 34 Feb.86 ¥ 
9 new, 1882 (34 till 1887) .-......| 445.345)... (100 [121 |122/|120 |121'| 1214 | 2 27 9122 /109 | 34Feb.85| 3}Aug85| 34Reb.86 34Augs6 
Dene See cee ee er ask seeet ieee | 9 i: 114 [14x 1144} 5 5 S119 |102 | 6A 1.85! 6 Oct.85) 6 Apl.86) 6 Oct. 86 
ScGrande doSel « {Oapx guar’ Z| 600900| 30 | 20 | 224 224, 20921}x| 214 | 6 20 9] 224) 189, 7 ADLBE| 7 Oct 85) 7 Apl.86) 7 Oct.s6 
ee a ta Se eat . 131.720 20 | is b 15}. 15d, aoe 1 15 | | 154) 10 rey | Te , 
outhern Mahratta, Limited ..... ... 34, 4'C 20 | | | m4 ee ee me | EA Jo 
% til hen 34 % | | | , 
| on fof profite ne et 560, 100. |100 /1044,1044'105 104 | 1089 | 3 27 sos a | egal 4 Jne.85) 4 Dec.85) 4 Jne.86 - 
| Southrn of France—3°% oblig. redeem.| 37,432,793; 20 | 20 | 154) af 54! 15 | 153) 154 3 19 3} etles 3 Jan.85 ; Julyss 2 we rs oo 
MOP IIE 5 kids cs tiie doy skacemsaeetouee } 5,000,000) 20 | 20 | 458) 47 452 467) 463 4&6 6 47 4 ts. S for 83,10 or oh uly ; r = 
South Indian 44 % perpet. deb. stock 425,000, ... [100 117 {118 6 117 | | 1174 | 3 17 ot haa ‘lila | 44Jan. 85) siyales 4 poe . ess 
Do — 43 % % i, by India ...... 168,964... 100) ... | ee Le yes vs s-- | | 4% Jan. 85) tea 5) — j a 
Do guaranteed 5 % oe” egeeeed | 3,040,884; ... |100 127 | 128 126 | 12 19 6 '130 12 5 | & Jan.85! 5 July85) 5 Jan.86 5 July 


South Italian, 8 9, o(lige (Italian tax)| 17,442,220) 20 | 20 | 134) 134) 123) 


127 

127 

13x} 13y5| 4 0 6) 134) 123 2gApl.85) 2B0ct. 85) 26 Apl. 86, 220ct. i 
8. Pacific of California 6 % 1 mt. 1905-6 $29,520,000)... 1024 114x115 113 | Ped | 114 | 

‘ 

17 | 


01155/1084| 6 Apl.85| 6 Oct. 85) 6 Apl.86 6 Oct. S6 


itn ts So 
ee 
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Swedish Central, Lim., 4% deb. stk..| 322,875) 100 |100 | | 71 | 70 | 71 : 6 72) -) wis | 4 a 4 | 4 a A 
Oe Es CIE ose nccsssncceses ent 216,100, 100 ‘100 | i | 142 16}) 16} | ni - | 174) 153) nil. j nik | nil nil, A 
ee I 5555 coe oi, icnkawassaespnces | 165,000 10 | 10 Dice. Fase, Lode. 0 as oie) seagate nT aah, nil. nil. bs A 
Taff Vale, Aberdare(gua. 10% perpet.), 50,000! 50 | 50 | wee fey: | xee Paes of come. ouhoven | ‘++ 10 Sep. 84,10 Mar85/10 Sep.85 10 Mar86 A 
Do Pen. Harb. Dk. "eh 1. g.54% perp. 622,000; ... Daa I walle dike, C7 seco tee | nee | | 5}Sep. 84) 5}Mar 85, oe 85; 54MarS6 A 
Do 4 ¥ debenture WN ced 482,300; ... '100 9 414 113 1132) 1134 3 it as 110 | | 4 Jan.85| 4 July85| 4 Jan.86 4. Julys A 
Do5 “and propor. of further profits 165,000, ...  |100 |2274/230 '225 2274) 2274 | 5 18 62674) 218 16 Oct. 84:14 Ap!.8515 Oct. 85/12 Apl. 86 A 
Do 5 & preferential stock............ ; 300,000; ... (100 |130 a 31 {130 (1381 | 131 317 GO131L 1i28 | 5 Jan. 85, 5 July85, 5 Jan.86) 5 July86 A 
Do 6 &% preference stock ............ | 800,000! ... 100 156°|158 156 158 | 158 | 3 15 € 158 (153 | 6 Jan. 85\ 6 July85) 6 Jan.86, 6 July86 A 
Do ORDINARY Stoc I -neepnndenintlts | 1,403,300; ... {100 /225 |225 (223412243; 924: 5 2 $1261 | 212 14 Feb. 85) 15 a a 12 Feb.86 114Aug 8b 
Tamboff-Kozloff 5 % Gr. Ln, by ee | l | A 
vinces of Kozloff & Tambof | | a ' B 
issued at 743? %, redeem. by 1953 320,000; ... |100 86 | 86 83 | 83 | 83 |6 2 9 89} 81 | 5 Jan.85) 5 siied 5 Jan.86| 5 July86 B 
Tasmanian Main Line,5 % guar. now 4) | B 
(issued at 924)....... OI | 650,000 100 100 193 | 94/91! 92x 91 14 7 6 96) 890! 4 Jan.86| 4 Apl.86, 4 July86, 4 Oct. 86 
Do 6 % preference stock..........004: | 243,350} 100 |100 | 253| 28 | 23 | 253! 244)... | 30/90) °°.) |. is ie, ad 
SIE SEMIN > dn igniccedcXsseskvausiccaal | $1, 100,000) 100 |100 | oa od Ri tae ae: | 16 nil. Ps oa ms - ‘a ; a B 
Toronto, Grey & Bruce, 4 % Ist mort.| 410,000; 100 {100 | 834) 86 | 834) 86 857 | 4 24 3) 86 | 77 | 2hFeb.$4| 2hJuly85) 4. an.56 4 Julys) 
Tunnel Rail. of St Louis—shs. gr. 69 E $1,250, 000) $100 100 110 112 108 110 | 1098 6 9 E118 1003) 6 Jan. 6 July85) 6 Jan.86 6 JulySo B 
Union Pacific—Omaha Bridge8 “ster. | | | R 
11002 Is 931 | 1199 | Apl.86, 830ct. 86 
. (coups. 8/ 5s 9d) red. by 1896 at 110) 50,0001 200 |1008 1253, 128 123 11254) 1235 | 6 O 0/128 (120 | 8}ApL8 5. 8} Oct. 85) 8tAp 0) Ogun E 
Do 7.% Land Grant Ist mort., 1889} $4, 670,000 31 ,000 | ‘102! 1024105 100 1025 1044, 7 O © 115 \102 | 7 Apl.85; 7 Oct. 85) 7 Apl.'86 7 Oct. a E 
= eee mortgage, 1896-9 ...... vats a 300) e100 Hoa ea ata 118 oe n 4 . Tae ar | 6 ones 6 July85) Tahot a e pos 
0 oe Te 18,0 $| = nil, | GO | 4/ | 7 in 82 | 7 in gph is 
United N. Jersey CnL.&R1LGYstl. 1894) 869, 200) 1100 | 12x 113 Mat | 112 | 1154 | 4 & @116 \112 | 6 Mar85! 6 Sep.85) 6 MarS6, 6 Sep.86 I 
Do do do au 600,000)... /100 | 12051122 22 118 |120 | 1205 | 4 5 Ol125. 1120 6 Mar85| 6 Sep.85/ 6 MarSé, 6 Sep. 86 
Varna—3 ¥ obligations.................. 1,100,000) 20 | 20 | 6 | 54 53) 58) nil. | 63] 53) nil. nil. ni. | mi I 
Do 6 % obligations neh eieachaaidiadn 216,000; 12 / 12} 54) 53) 49) 43) 42) nil, | 6 | adi nil. | nil. | nil. anil, ] 
Do SnHarss, g.5% redm. before 1964| 900,000) 20/20) 4) 4) 33} 33, 35 | nil. 5 3 _ dird.' 25/ per s ‘hare, Nov.| 1874. ] 
Victoria Station & Pimlico (leased by} 5 | 86 
G. W.& Chat.& Dov.)44 % deb.stk.| 132,322} ... |100 wey PR 11254 1253 | 312 6! | 44 Jan. 85 4} July85| 4h Jan. 86 4h JulyS6 ; 
Do 44 % perpetual preference ...... | 130,000}... |100 |126 Ls . 120 | 120 | 3 15 9120 \118 | 44Jan.85| 44 July 85) 4}Jan. . 4} yas 
Do ORDINARY STOCK.................- 225,000; ... {100 /2443 24d} 240 (240 | 2410 | 3 15 0'2443) 2304) 9 Jan.85) 9 July85| 9 Jan. 86) u 
| Wabash, St Louis,& Pac. gen.mrt., 1920) | eae: t | 
(Comts. Certs.) iuhkias dt eee dite \$50,000,000.$1 ,000 |1024| 685) 69 | 635) 65 |} 65 | nil. 69 | 50 | 16 Dec.$3! nil since : 
Do 5 % Cairo Division bonds, 1931) $3,857,000$1,000 1025) 724) 754) 724! 754) 60 | nil. 75 | 45 | | 5 Jan.$4| nil since | 
a -share certs. {amsestiped.) 822,615, 100|'$ $100 |1025 374) 304) 194 363) 362) nil. | |e ab ia Sa 6 Oct. 81) "pd. 
© ORDINARY SHARE eerts. do $22,909,7 ... |1024| 21 | § 1 §; 20 nil, veg. Latte, | No (\dividen¢ ever é 
Waterford & Centl.Ireland5%debstk| — 140,7 718 ... {100 |100 103 | 100 1105 | 105 | 416 3... | os 5 Jan.8| 5 July85) 5 Jan. 86) 5 says 
Do 6 % preference stock ............ | 196,885 | .- |100 | 65 | 70165 )70) 7 ls 14 3 lo | 44Dec.84) 44Jne.85) 4 Kee. 85) 4 _ 8 
Do OgnINary STOCK .........-.-...... | 250,000) ... {100 ee oy we | nil. nil. ni | nil 
aa Lisnerick 44% deb. et 364,647| ... wd ohare 106 105 1106 106 3 91109 1104 | | 44Jan.85 asJulyS5 4)Jan. 86) ss 
" Do 4 % debenture stock ............ 119,214)... 98 | «-- | 984) 984 5 4 1 6\1003| 98} 4 Jan.85| 4 July85| 4 Jan.86) 4 36 
Do 47% perpetual pref, 1860......| 337,900)". fol ret ee oe 90 | 4)Mar85| 4)Sep.85) 4)Mar86 41Ser 
Do 4 % preference, 1860 ........<.. 318,950) ... |100 73 73 mits “iy 714 | he) ae As 70 | 4 Mar85\ 4 Sep. 85| 4 Mar86 . Sep. - 
Do5 &% preferences, 1872 3[redinbl. 144 ‘0751 50/50} 40/...1...:40! 40 '6 6 0} .. | 5 Mar85\ 5 Sep.85) 5 MarS6, 5 os 
Do ORDINARY SHARES ........-,..+.. 597,550; 50 | 50/13 ee 13 vee | 13 10 | 0 Sep. 84) 2 Mar85 : Sep. 85) } : 36 
DoAthenry&Tuami(leas’dtoW.&L.) 9.000; 10) 10/ 47...) ..) 4 4/315 0 ais | 14Nov84 0 May85) 14Nov 85, | 13% ay 
Waterford and Tramore .........<:.... 48,000; 10) 10/ 49)... [0.1] 49 42) 222 |... |... * 6 Mar85! 0 Sep.85| 0 Mar86. 24Sep. 
Welling., Grey, & Bruce of Can.7% Ist 


4 2 0|.96 | 88h) 43Jan.85| 3gJuly85| 4 Jan.86) 33JulyS° 


| 







ra 
mrt. bds.(leas. byG.W.of Canada)} 532,000) 100 |100 | 94 | 96 | 94 | 96 | 964 


| | 
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| PRICES OF TH THE 





__,. Carrs | Monta. 
—_ ws J 
Number | | a | @ ® 2 
of Shares. | md om &. | “to 3 
\* }O |} 

































——|—— | > 7 a 
; 4 6104 | 99 S Dect) & J .85| 5 Dee.85| 5 Jne.86 
6 West Flandrs54 % & prop. of pr’fits till | F "| ree ee | - c 
1902, whn. same div.ason orig.shs. 140,000 10 | 10 | 123) 13 | | 12 | } 12 i 12 |4 8 013); 12 5yNovs4 5}May85) 54Nov85) 5}May86 
Do 3% bds,red.1940-2 by,anndrwgs| 800,000 20 | 20 | ve | ase | ase | vee | 3 Jam.85, 3 July85| 3 Jan. 86| 3 3 July86 
8 Do ORDINARY SHARES ........s.0000. 324,872) 8? 83) 113) iis ii | ll 1g} 4 0 012/11 64Nov84 8, , May85) 5 Nov 85) 5 May86 
‘ Western of France 3 % obligations...| 77,732,120, 20 | 20 | | 153) 154) 15 | 154 15g | 319 3 153, 15 | 3 Jan.85 3 "Suly85 3 Jan. 36 3 July86 
; Do 3 % obligations, 2nd series ...... 1,937,960 20 | 20 | Silas Ste ake | ie 3 Oct. 84) 3 Api.85} 3 Oct. 85| 3 Apl.86 
6 Do SHARES ........++... esse nseennes ens 6,000,000 20 | 20 35%): 35% 34%) 343 349/54 6 9 ‘35 es, 3345) idfor 83 Thfor 84) 7}for 85 aa Oct 
6 Western of San Paulo7 % debs., 1898) 146,900, 100 {100 115 |115 \111 nite 1108 | 5 14 6115 108 | 7 Apl.85, 7 Oct. 85) 7 Apl. 86| 7 Oct. 86 
6 West Lancashire perm. 5 % deb. stk. 229,126; ... {100| 90]... |... | 90 | 85 5 11 6100} 84 5 Dec.84 5 Jne.85) 5 Dec.85| 5 Jne. 86 
Do 5 % 1st preferred shares ......... 232,500, 10|10| 23) 23) 2) 2}, 2 | atl, | 2i) 2 nil, | nil. nil. nil. 
6 Do 2nd 5 % preference shares ...... 300,000, 10 /| 10 Ny Se dig eed - a nil, |. : nil, nil. nil. nil. 
§ Do ORDINARY SHARES ............... 155,000' 20/20{ 14] 24) 18 1g, 23 | nil. 34 Tg) oni, | soni, nil. nil. 
§ Wt.-Lon. rA3HZ8: byL.&N. -W.&G.W. 64,000 Bs SE ie. Bxes han a ee vee | vee | S§Feb.85 3$Aug85) 3}Feb.86) 34 Aug 86 
; Do, C2 106,760, 20/20). |“ pesfoe foo fo | "| | 2°Feb.85, 2 Aug85| 2 Feb.86| 2 Aug 86 
5 Wymth.& Portld. (lea. toG. W.&S. -W) 75,000, ... |100| . Be ve | eee | ese | 44Febe85 44Aug85| 44Feb.86) 44Aug 86 
6 West. of Buenos Ayres 6 % bds.1902| 1,837,300) ... {100 1133) 1133 110 ‘10x, lo |s 2 9 1134 1074, 6 AplL85' 6 Oct.85, 6 Apls86) 6 Oct. 86 
6 Do registered certificates ............ 211,880 ... [100 1124 (1125110 110x) 1104 5 1 91123107 | 6 ApL85, 6 Oct.85! 6 ApL86| 8 Oct. 86 
6 Do 5 % mortgage debentures ...... £1,240,000 ... |100 944x'| 95 | 94395 | 953) & 5 9 974 904) eee 5 Sep. 85) 5 Mar86) 5 Sep.86 
6 West of India Portuguese, Limited... 600,000 20 | 20 | 19% 20 | 194) 193, 20 | 5 2 0 20 | 174, 5 Jan.85) 5 July85) ; Jan. 86) 5*Ju y86 
6 Do 5 % debenture stock ............ | 500,000 ... 100 110 v4 1095, 110 | 1104 | 4 11 9 1l2 107 eee 5 Jan.86, 5 July86| 5 Sep.86 
6 Whitby, Red. & Middles. Un. iss.at683} 250,000 ... |100) ... | . os | et [| | os | " nil. 
6 Windsor & Annapolis B 4% deb, stck. 200,000' ... ‘100 | 70 | 723 674 72 hx. | 5 10 S| 723; 523] 4 Apl.85, 4 Oct.85) 4 Apl.86) 4 Oct.86 
6 Do 5 % preference shares ............ 200,500 20 | SOE cee Be exe | ae. it } os | aa ee | nee vee | se 
6 POND cinnvincacininenkgitesatdanniadsaguiees 37,321, 10 | | BP esa En - isn re ‘is ie | i. ee 4 Sep.84 44Mar85, er 63 Mar86 
> } ‘ - 1 
b ee: ———S : E ——S—— — = - —— === 
6 
BANKING COMPANIES. 
: _ Pte oe | PRICES OF THE |Last yrs |PRICESOF en epi Whe nt ae 
+ CAPITAL. MonrTH. |, ant | idivs. yld.| 1886. DIVIDENDS. 
““ auieetoneemaphiingainpsiteenpases | _ ee |Investor| : anes ; —. ae 2 
ro ; | lew; s) as) 2 lat Latest] # | # | ast Four. | Resrv. 
“ — Number — Par. | S | 2 = 3 | Do, 1 a. =, = | Rate % per Annum, including Bonus. |Blnce.aft 
“ [* Uapitalised from profits.] of Shares. ‘Share. | Sizmls | DR ieee (PerCent.) & | 3 * Interim. |Last Div. 
6 en ee ee | ct fe 4 | | 
6 smi | 10 | 3 | 122) 1: 5 § 6) 13 | 1991 8 Jan.85| 6*July85, 8 J acl e-sutyenl 47,588 
Adelphi, Limited ............ 13,011 20/10/13) 13 12% 128) 123 | 5 8 6) 13 | 193] 8 Jan.86) 6*July85, 8 Jan.86) 6*July 7,588 
Agra, Limited... | 100,000 10/10} 9| 9) 8% 84) 84) 577 9 10| 85) 6 Apl85| 5*Oct. 85, 6 Apl.86) 4*Oct. 86) 209,227 
5 Alliance, Limited ............ | 80,000) 25 | 10 | 13 | 13%) 13 | 13% 138 | 4 14 6| 133 114) 7 Feb.85) 7 | Ane ae — sees aaaae 
0 Anglo-Austrian [P.Currncy. 150,000) 200 fis: 120} 9} 94) 9) 93 OF, 6 9 5 10) 8) | 44May83) 5  May84 5 5 May85| 5 MayS85! 35,00( 
: | 106 6 7 3S} 114) 10) 4 Mar85) 7*Se ».85,; 7 Mar86) 7*Sep. 86 2,353 
ee Anglo-Californian, Limited. 29,970, 20/10); 10) 11, 10) 11 $6 7 3 1g I : ona 
6 Anglo-Egyptian Banking, L 80.000 20 | 20 | 18 } 1841 18 | 18 184 |} 5 11 3} 184; 17 | 4 Dec. 84) 5*Jne.85 5 Dec .85| 5*Jne. 86) 21,204 
6 Anglo-Foreign Beaking 1. 60,000 7 ey 73) 8 | 73} 8) 72,5 8 U| 8} 7310 for 826; ; for 836,'; for 84/5,', for 85 87.000 
“ Anglo- Italian, Limited ...... 10,000 8| 6| 54 6] 54 6) 5) 4 0 O 6) 6 o 7 * ‘for om " _—= — 
6 ae et wel ale | | | 6| 6 |6 13 4) 64 6 10 Feb.85116 Aug85!10 Feb.86\10 Ang86| 20,230 
Australien J a Ge ee 62500 10 | g | y6ai ... | 163, 164)6 7 Q... |. (123 Feb.85{124 Aug 85,124F eb. 86) Hs 2} Aug36| 270,000 
. oin OS. voces a ti | BAI 5 Al 5 | nil, 6 | 3 10 per share, “Ma rch, 1883, {nil since eee 
+ Bank of Africa, Limited 40,000} 183, 63) 6| 6} 5}) i | 31) 28 
, Bank of Australasia .........1 40,000} 40 | 40 | 99 | 98 | 96 | 98x} 98} | 6 Z 5) 99 | 90 14 Mar.85)15 Oct. 85,15 Mar.86)15 Oct. 86] 802,283 | 
Vs Bank of Bolton, Limited 25,815; 20 | 84| 138, 13$) 134) 138) 13g | 4 16) 134) 128) 9 Feb.85) 74Aug85) 74 Feb. pon Aug86| i} 8,102 
. Do A shares 9,185) 20| 5| 92} 95) 94] 9X 99) 4 2 G 93) Ob 5 Feb.80) 74Augsd, He ri Aug ar 
1 Do B shares... 5, 20 | 84; & 5a; 58) 5%) 6 | 3 14 6) Gk 58 2hAug85 2) Feb.56)23 Aug i 
i Bank of British eat 1200] 20 | 20/273 28 | 27,| 274] 274 | 28 9} 30 | 25 10 MarSo| 6 July8510 Margo] & Jolyad 80,95 
Do new Lat 2 2: oj 20 | 16) ie ee eee ele ewe es 1 35° 221.8 
SYR [ketch N america] 9m 50/50 66 08 04) Om) OBR | $27 oO Og id fo 8 tr a] Gvor 84) 175.85 
. 5 5 y g ) or ¢ 40,08 
- Bank or Constantinople eed ‘, 8 | 39 | 30'| 28 | ss | 294 | 4 ib 9} 30 | 26 6 | 7 Feb.85| 5*Aug8o.1l Feb.86) 5 “Ang86! 89,186 
. Bank of reypt ese ees 145 553,000 aoe oe 2 293 291 |292 293 |3 5 3299 \291 10 Apl 85,10 Oct. 85 9LApl.86) 9! \Oct. 863,031,905 
* Bank of Ireland|Irsh Concg, To oe Steck {100 (289 (270 |267 27 1970 | 318 328 249 [12 Jan.85/12 July85 10 Jan.86)11 July86 1,034,000 
~ Bank of Liverpool Pinion £3,000,000 | 124} “314, 32 | 31}) | 324 |5 9 6) 328 30) 10*Jan.85/18 July35, “yf se - * Ta 86 = se 
36 7 meet ee Pe ... 10 Dee.84)11 Jne.85 dec.85 ne.86 1,295,8 
ae a k Wale | = a =| ): “1 | 65 | | 63315 7 el 73) 65 |17}Nov84/174May85 17Nov85)174May86| 599,632 
con wt on 10 | 25 | 95 | 224 224] 92 | 6 13 6) 27, 22415 Nov84)15 May85 1D Nov85}1 i5 Mages 656,000 
ealan oh eee ee . . ~ 2 
eevee : 7 71 3 3} 6+ for 83) 0 for 84) 5 for i Jam., uly) ee 
nk of Roumania............ 50,000; 20); 8 | oo A. 6 sie] a : 8 6 323 oi a Apl.85 14 Oct. 8514 Apl.86 14 Oct. 86) 796,755 
oe of Scotland ............ Stock. |100 132 _ Pas + | 32 P33 | "344 i? 10 | 30 |10 May85,10 Nov 85, 6 May86, 6 Nov 86| 201,140 
$6 o Pree neetenlia, L alae | a 33/36/37 | 37h {¢ 15 oO 39 | 33 10 Feb.8510 Aug89,10 Feb.86/10 Anas 157,232 
‘ Bank of We Be tsar 12 | 27 | F lor| .. 1716 6 ... bs '17}Aug 83 174Aug$4 17}Aug$5|17}Aug86 on 
50 Ba Sa estmoreland...... 100 | 2 | | eee \ P13 21t 4 14 8 2: 21} 10 Feb.85 10 Aug851C Feb. 86, 10 Aug $6 91,627 
Bam vd Bkg Col Lim... 30 10 ei ae ll |} 412 0 | ... {L53Feb.83)10 Feb. 84 10 Feb 85) [10 Feb. 86 31,154 
«esas cain 23| of i | yiap | amo | 39 Suid HB 20 eab 0 Anuaie) F809 A aa 
© — aaa i5s 0 0) 44 | eb. 50 ug 33 < , 
=| apkicrtmiistlbes) atte #2 th a |g & ay alg pau Atos Pee Ae a 
dian¢ =-5 oot : : a lew 6) 135 123/20 Fe y174*AgS 85 15 Feb. ps olawne 
S Benga Joint 8 KL 160 | 10 | 383 33:| 334) 383 3h (6 3 §| 40° | 3742 20 Feb.85 20 eal 20 Feb.86,20 Aug86) 426,97 
86 am Joint Stoc ' : 
rm or * 911.2 
$6 Dinter Bn Sa 20 | 4| 63} 63) 63} 6% 62) 5 48 sj on 6 4410 Feb.85 10" Aug85 10 Feb. 8610 Sa ee 
96 | radford ; | *b.8611*Aug86) 153,988 
, Stock Banking Lin 100 | 25 | 54j] 564) 543) 563) 59 | 4 77 ; a7 say 15 rob. 85 Anes 15 Feb. $0 11g"ag86 233,536 
86 Bradford Bnkg Co. L. [10/*} 100 | 30") 74;| 753) 741] 754). | 3 7 7 | G38'10 Feb.85/10 Aug83\10 Feb.86,10 Aug$6| 203,139 
86 Bradford District, Limited.. 100 | 35 653) 7 0 | 68} 70 63 |5 0 0 70 | ro il tFeb. 85, il 1k Augs3 11}Feb. 86) 10 Aug 36) 152,340 
86 Bradford Old Bank, Limited 50 | 20 | 443 tod 443) 453) ath oo 54 123 6 Feb.85| 7 Ang85| 9 Feb.86) 8*Aug86| 34,509 
86 Rrstol& Westof England,L. 20 | 74) 13" 13 1248 12t8 gon | ; 6 9322 3084) 14 Dec.84/14 Jne.85,14 Dec.85,14 Jne. 86 798,128 
86 oo os Com aasiove £1,000,000 Stock. 100 rma 318 mit 21; 4 13 9 226 203 20 for 83 20 for eT for 85,Jan., July 32,830 
8 and Oxon Union, L.. 16,000; 25; 5 |: 2 
86 urton Uttoxeter, and Ash- ‘ 364 | 6 9 6 363) 36}/22 Feb.8518 Aug$5/22 Feb.8618 sagen 114,260 
bourn Union, ‘Limited... 50 | 10 | 363) ... | --- | 364) * i | | I | 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—-Continued. 


DIVIDENDS. 








Last Four. 


Rate per Cent. per Annum, 


* Interim. 
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RS SE RNR OT 
ee: rs 


Oe NRE Ry NT EERE NP ERTS SE ee 
a Pr ae a : 


pa rnee ® : 


J PP Se SR le 
A AT ae SI: 


Bury Banking Company, L. 
Caledonian Banking, Lim... 
Capital and Counties, Lim.. 
Carlisle & Cumber. Bankg.,L. 
Carlisle City & District, Lim. 
Central of London, Limited 
Chartered Bank of India, 
Australia, and China... 
Chartered Mercantile Buk of 
India, London, & China 
Cheque Bank, Limited 
City, Limited 
Clydesdale, Limited 
Colonial 
Commercial of Australia, L 
Commercl. Bk of Scotland, L 
Commercial Bkg. of Sydney 
Consolidated, Limited 
Cornish Bank, Limited 
County of Glo’ster Bnkg., L. 
County of Stafford, Limited 


Coventry Union 

Craven Bank, L. (at 9 prem.) 

Cromptonand Evans’ Union, 
Lim., issued at 4 prem. 

Cumberland Union Lim. . 

Delhi and London, Limited 

Derby & Derbyshire Bnkng, 


Devon & Cornwall Banking 
Company, Limited 
Do new shares 
English Bk of RiodeJaneiro, 
Limited 
English Bank of the River 
Plate, Limited 
English, Scottish, and Aus- 
tralian Chartered 
Exchange and Discount, 
Limited 
Franco-Egyptian 
German Bank of London, L. 
Glamorganshire Banking, L. 
Do preferred 
Glo’stershire Bkg, L. [124/*] 
Halifax & Hudders. Union, 
Limited 
Halifax Commercial, Lim... 
Halifax Joint Stock, Limited 
Hibernian, Limited 
Hongkong & Shanghai Corp. 
Huddersfield Bnkng, Co., L. 
Hull Banking Company, L. 
Imperial, Limited 
Imperial Ottoman 
Internationl Bk of Londn., L. 
Ionian, Limited (liab, 25/) 
Do new (do 242) 
Knaresboro’& Claro Bank, L 
Lancashire & Yorkshire, L. 
Lancaster Banking 
Leamington Priors & War- 
wickshire, Limited 
Leeds and County, Limited 
Do new issue 
Leicestershire Bukng Co., L. 
Lincoln &Lindsey Banking 
Company, Luaited 
Do new shares 
Liverpool Commer. Bkng, L 
Liverpool Union Bank, Lim. 
Lloyds Barnetts and Bosan- 
quets 
London, Paris,& American,L. 
London & County Bnkng, L. 
London & Hanseatic, Lim. 
London & Provincial, Lim. 
London & San Francisco, L. 
London & South -Western, L. 
London & Westminster, L. 
Iondon & Yorkshire, Lim. 
London Bank of Mexico and 
! South America, Limited 
London and River Plate, L. 
Londn Chart. Bk of Australia 
LondonJoint Stock, Limited 
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BANKING COMPANIES—Continued. 


CAPITAL. 


Number | A 
[*Capitalised from profits.] of Shares. 


mt. 
of 


Share. 


64) 15 | ain 


40 
30 


10 


rhs Sr Or S Crm Or Or 


10 


10 
10 

5 
10 


70 
174 
10 
20 


34 


_ 137 (1: 


we 


|) =1g 
25 (116 117 |116 '117 


| 203! 


PRICES OF THE 
Monts. 


"gz! hi 
344) 33} 
OE ons E hics 4 


| 15$) 154) 15} 


11 | 114) 103 
223 235 224 
{ 


184, 20 | 184 39 | 

a | 
194) 
208) 
37 | 


19 | 194, 19 
20} 208) 203 
37 | 37 | 36 
83} 83) 84 84] 
58 | 58 | 564 553 
104 106 |104 |106 
7\| Ti 
or Se 
504) ... | ... | 503 
114) 114) 118) 118! 
114} ... |... | ala! 
132, 144) 13%) 143) 
214! 214) 20} 203) 
134) 
36 | 


13 | 


138) 134) 138 
36}, 364/ 36 
13) 14 | 12 


| | 
| ow pel 
148 |152 |148 | 5: 
ia eden 
| | 

5 2 113) 


3 | 333] 324, 33 


yy 


: 

oer ed 

| 114] 103) 1 
18) 18) 14 

23) 28) 2 


4! 
ala 
| 

| 

| 


20 | 
193 


204 

2}, 224} 22 | 
2%) 2%) 12] 
| 59 | 58 | 

2 59 | 584) 


207 
192 
223! 
1} 
59 | 
58?! 
ea . | 133} 
| 18 | 17 | 18 
8 208) 94 104 
143; 134) 14 
| 19) 17 | 

1s) 1g) 13) 
174 


213) 214) 213 


17+ 
214 


28 | 28 } 27 | 27 
10% 104) 10 10% 
54) 53) 5 | 53} 
Sh. tas l 


beets 
| 


193, 192) 193) 194| 
46; 473) 46}! 473 


21 
18 
824 
104 
14 
63! 
214 
66 
2% 


2 


21} 
18 | 
82 
10 | 
14 
6} 


213} 202) 
19} 17 | 
823! 82 
104) 10 
144) 134 
64} 6 
214) 204 
66 | 63 
276) 28 


33) 33) 34 
16 | 17 | 16 | 17 
23} 24 | 234) 24 
39 | 39 | 384! 39 


63 | 


\Last 


yrs. 


divs. yld. 
~ | Investor 


jat Latest 


| Price. 
Done. \PerCent. 
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| 21 
| 164 
| 21g 


‘58 | 544 
01106 |103 


é 
8| 


U 


| 149/13, /12 Mars4 


| 144) 133/15*Feb.85/15 Aug85|15*Feb.86|15 AugS6) 
£393) 35 |20 Feb.85|16*Aug85 


8 


{ 
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oF au 


ee 


SRKOG 
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i) 
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2i4 


192 
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|PRICESOF 


1886. 


Last Four. 
Rate per Cent. per Annum. 
Including Bonus. 


| 
| 
} 
| 
o | wes 
} 


153! 
12 


234) 214, 


174 


| 18 


7 Apl.85| 7*Oct. 85 


9 | 74/10 Dec.84)10 July85 
25 Jan.85/25 July85 
73| GZ)10 Jan.85|10 July85 
23 | 27 | 6 Feb.85) 6*Aug85 
.-» |LO Feb.85 
113/124 Feb.85 


22 


14 | 12 | 5 Oct 84) 5 Apl.85 
14 Jan.85/10*JSuly85 


2 1143 
5 Jan.85) 5 July85 


8*Dec.84,10 Jne.85 
74Dec.84| 5*Jne. 85 
410 Feb.85)10 Aug85 


10 Aug8i 
1884 Jan., 
6 Feb.84 
5 Aug85 
5 Aug8é 
ted withC 


4110 Feb.85 
L6f 25c fo: 
7 Feb.83 


{ncorpora 


j|:0 Feb.85 
10 Jan. 8% 
215)i24Feb.8 
3 Jne.81 

14} Feb.85| i4fAug85 
84}10 July84|10 Jan. 8é 
33/18} for 83)18}for 84 
§) 7 Jan.85) 7 July85 
\5 July83}10 July84 
5 Feb.85) 5*July8é 
6 Nov84} 6 May8é 

6 Nov84| 6 May85 
20 Feb.85)15 Aug8é 


10*AugS8é 
10 Aug8é 
(0*Aug8é 
2 Dec.84 


16 
192 
112 


21; 
26 Feb.85)24* Aug85 


27 
97} 6 Feb.85) 6 Aug85 


53, 5 | 6 Feb.85| 6 Aug8é 


€ 
18 July83)18 July84/18 July85 


- 174Jan. 5/17} Augs5 15 Jan. sels Wiehe 
4 | 314) 7*Feb.85| 8 AugS5| 7*Feb.86| 8 Augs6 
344) 33418 Jan.85)18 July85 18 Jan. 86/18 Julys6) 
| 168, 16$/16 Feb.85|16"Aug85 16 Feb.86/16*Aug 86 
153/15}Feb.85) 154 Aug 85/154 Feb.86/ 154 Aug 86 
| 7 Jan.85}10 July85,10 Jan.86|10 Julys6 


5 Apl.85] 5 Oct. 85| 5 Apl. 86 
0 Jne.83) 0 Jne.84) 9 Jne.85 
10 Jan.85'10 July85,10 Jan.86|!0 Suly86| 
20 [12 Feb.85|12 Aug85/12 Feb.86/12 Augs6! 
44 | 36 io Jan.85\10 July85 


| 


14 Jan.85|14 July85|l4 Jan.86|14 Julys6| 


| 
| 


10 Aug85|10 Feb.86)!0 Aug 86) 
124July85) 124 Feb.86)124July86, 


12 Sep.85/12 Mar86|12 Sep.86| 
203/15 Feb.85|15 Aug85|13 Feb.86/123 Aug 86! 


124*Sp.84]18?Mar85|12}*Sp 85 


10 Jan.85/10* July85}10 Jan. 86 
174 Jan. 85) 124 July85)124Jan. 86 


213/10 Feb.85)10 Aug85|10 Feb.8é 


DIVIDENDS. 


\Resrv, & 
|Blnee.aft 
ant Div, 

£ 
200.000 
59,288 
500,000 


* Interim. 


93,966 
207,940 


5 Oct. 86) 153,347 
0 Jne.86 


7 Apl.86) 7*Oct. 86 


507,504 
569,622 
10 Jan.86/10 July86} 126,687 
124 Dec. 85 124July86) 401,000 
| 564,065 
720,054 
227,489 

17,632 

61,108 
\ 63,393 


25,000 
31,416 


25 Jan.86\25 Julys6' 
9 Jan.86} 9 Julys6! 
6 Feb.86) 6*Aug 86) 


103,316 
16 Feb.86)14" Aug 86) 166,281 
5 Oct. 85| 4 Apl.86|__... 


14 Jan. 86) 10*July86) 


18} Mar86 


178,900 
& July86) 


5 Jan.86 
8* Dec. 85) 10* Jne. 86) 


10 Dec. 85) 5* Jne.86) 


10 Aug86| 
10 Aug 86) 
ce for 1885. 
64Feb.86 


10 Feb.86 


10 Feb.86 
July 6f 22 
6 Feb.85 
5 Feb.86) 5 Aug86 
5 Feb.86) 5 Augs6 
apital and} Counties. 





10 Feb.86/10* Aug 86 
10 Feb.86)10 AugS86 
(24Feb.86|10*Aug 86} 171,151 
0 Jne.8i) 2 Jne. 86 7,869 
17 Feb 86| 14} Aug 86/2481 1000 
10 July8i}10 Jan.86} 195,714 
1S? for 85|Feb.,Aug.| 160,000 
7 Jan.86| 6 July86) 154,313 
8 July8é| 6 July86) 246,256 
7 Feb.8¢| 5*July86} 46,197 
4 Nov85/ 6 May86 

4 Nov85| 6 May86 } s,a08 
20 Feb.86)15*Aug86) 44,314 
10*July86| 119,018 
24*Aug86) 280,009 


123July86) 23,378 
6 Aug86) | 5) 618 
6 Angee p 2u6 
10 a] 


16 July86 


53,070 
100,000 


26 Feb.86 


6 Feb.86 
6 Feb.86 
156,140 


2 143017 


... 18 July83/18 July84/18 July85/16 JulyS86) 5 i 
1881 24Jan. 85) 10*July$5|124Jan.86|10*July86) 202,262 
443/15 Jan.85)10*July85}15 Jan. 86/10*July86 


20 |20 Feb.85)174*Ag 85/174 Feb.86|15* Aug 86 
16 a 5 Mar85| 5 Mar86} 5*sep.86 


$45,746 


363,106 


24,725 


783|20 Feb.85\20 Aug8|20 Feb.86\20 Aug86 1,020,123 


13}|124Feb.85 
5 | 5 Dec.84 
174) 6 Feb.85 


941 5 Feb.85) 
} 


5*July85; 6 Feb.86) 5*July86 
124Aug 85/124 Feb.86| 124 Aug 86 
5 Jne.85) 5 Dec.8 
6 Aug85| 6 Feb.86) 6 Aug86 


65,832 
310,967 
45,000 


5 Jne.86 
48,333 


614/16 Jan.85;:16 July85|134Jan. 86|14 July86 1,645,628 


2%.) 5 Jan.85 


23\ 6 Aplss 
24 |14 Dec.S4 


5 July85 


5*Sep. 85 
8*Jne. 85.14 Dec.85; 8*Jne. 86) 


5 Jan.86} 5 July86) 5,1 


18,566 


5 Apl 86) 5*Sep.86) 18,558 


214] 6 Dec.84| 6 Ine.85, 6 Dec.85| 6 Jne.86) 108,663 
36$/13$Jan. “uae oe culy86 1,160,387 





71,316 | 
96,522 | 





32,693 | 
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| C | PRICES OF THE Last yr's PRICESOF ceesemnmeinenccemanaiins - 
| rane | — | Last — yld. 1886. | DivipENDs. 
oe nvestor ne 
NAME. Number tory Hite | 2 | 2 |B ca oy 3 z ie Last Four. Resrv. & 
— of Shares. ‘| | "Sp | | 2 rice. | te % per Annum, including Bonus. (|Blnce.aft 
(c) Capitalised from profits.| | Share. | S| a | 2. Done. perCent. 2! 8 nee oe g Sa 
eye ° | | | ' | ' _ ! 
| London & Brazilian, Limtd..| 50,000). 20 | 10/17 :17_| 16.17, «17: | 7 :«-Y «7:17 13 15 Oct.84 5*ApL8515 Oct. 85/10 Apl.86| 263,193 
| Manchester & County, Lim.) = 44,000) 100 | 15 | 453) 463 453467, 469 417 6 463 45317 Jan.8515 July85 15 Jan.86)15 July86) 529,404 
| Manchester and Liverpool) | | 

District Banking, Lim..| = 90,500, +9 60:10 (3943 4043933 403 40 4 19 € 40438,4 20 Jan 85.20*July85 20 Jan.86/20*July86) 762,000 

| Manchester & Salford, Lim.| 95,000) 50) 8 | 17; 17}} 178 178 178 5 2 z 18) 162 124Jan.85 i0*July85 124Jan.86|10*July86) 344,783 
‘ _ ~ | k ~ y 5 y ’ 
a, — no 17,050, 20. 6 est 12) LIZ 118) 12 | S 13-1 «124 118 114Feb.85 11,July85 11}Feb.86)11}*Jly 86} 70,538 
Mercantile Ban >| | | 
a a re) 49,950; 20 20 | 24; 23} 24 23 25 nil, 23 14) In liqui dation. 
Merchan anking Com- 
any of London, Lim...! 75,000) 20| 6| 3) 3} 3/| 3} 3y|_ nil. 45 3 | 6*Sep.84 nil since | 2,703 
Moore& Robinson’s Notting-| | | 
“ hie Co. he By hm e A rice A Beacon on on ... 15 Dee.84 10*Jne.85,10 Dec.85/10*Jne.86} 100,496 
Munster, Limited ............ 50, Deas Bees tes: B-Sae Ee -Bem - 2 | «| In liquidation oa 
Munster and Leinster, Lim| 100,006) 1 ee eae ee ES a ee a . Stock Exe hangequo tation not; yetapplield for. 
National, Limited ......... se+) 150,000; 50 10 188 19} ISZ1Si) 18}§ 5 76 2% 213174 11 Jan.8511 July85 10 Jan. 86/10 July86) 229,485 
| National Bank of Austrlsia.| 400,000 5 | 4/10 103) 10; 10} 108 5 27 O 11 | 10 14 Nov8415 May$5 15 Nov85!/15 May86} 670,000 
National Bank of India...... 37,320; 25 124) Si 8} St] 83: 8$'7 2 9 9+) 8} 5 ApL85) 5*Sep.85 6 Apl.86) 5*Sep.86) 71,830 
Nation! Bnk of N. Zealnd,L.| 100,000) 9 | 23, 14 1, 13, 19 18) 7 220 23. 1 | 5*Jan.85 0 July85 5*Jan. 86) 5 July86| 2,391 
Nationl of Scotld. L. (+pd-up)| +£1000000| 500%,1002:310 311 310 311 | 311 426 6311 301 16 Jan.8516 July85 15 Jan.86)15 July86} 688,527 
s | y85, j 
National Bank of Wales, L.| 12,500) 20/10 10 10} 9710) 10 | 6 O O 10} 94 5 Jan.85, 6*July85) 6 Jan. 86) 6*July86} 5,210 
National Provincial Bank of} 

England, Limited ...... 40,000! 75 | 103) 43 | 44 | 43 | 433 433 411 9 44) 41418*Jan.8522 July85 18*Jan. 86/20 J.86 | 1.450.678 
Se, Be eosin catndes deus | 150,625} 60 | 12 | 494 51 | 494 503) 50g | 4 10 3) 51 | 48 |18*Jan.85 22 July85,18*Jan. 86,20 J.86 jf 
New Oriental Bk. Corp. (L.)! 50,000; 10 | 10 | 10), 10}, 9y) 92° 10 | 5 1 3 103, 9% ee 5 Mar85) 5 Sept85, 5*Septs6) 656 

ae | 4 | 
Northamptonshire Bnkng.L. | 20,000; 25) 5 | 10}, ... |. | 10) 10$ | 4 27 8 IL | 10 10 Apl8510 Oct. 8510 Ap’.86,10 Oct. 56) 51,619 
Northamptonshire Un. Bk.L. 30,000) 30) 8/25 / 26,25 26/ 26 | 4 6 3 2} 24 142AugS84 14? Feb.85 142 Aug85 139 Feb. 86) 212,375 
North & South Wales, Lim.| 50,000; 40 10 | 303 302 30 | 30} 30 |5 G O 32% 30 17}Jan.85 174July85,15 Jan.8615*July86) 256,517 
North - Eastern, Limited| | 
(issued at 2/ pm.) ...... 20,303 201 6| 6! 6} 53] 6) 53\5 22 6 64 5¥ 58Feb.85 5$Aug85/5,°,Feb.86 5,;Aug86) 60,715 
Northrn. Bnkg. (IrInd.)L.A.! 25,000} 50 | 10 204x' ... | ... | 204) 204 | 5 77 0 25° 20 12 Mar85 12 Sep.8512 Mar86)11 Sep.86 \ isss53 
Do B shares (4 divd. on A)) 15,000} 50 | 10 104x) 103) 10) 103) 10g | 9 16 4 124, 9% 6 Mar85 6 Sep.85, 6 Mar 86 54Sep. 86) J 
North of Scotland, Limited! 100,000) 20 4 '10,% 104 109;' 108) 102, 418 9 1043' 913: 124Nov84 124May85 124Nov85|125May86) 218,598 
ane Lim. (Liverpl.) 54,000 20} 74, 98 93 Ove, 9% 99/413 6 93 9) 6 Jan.85 6*July85 6 seaes 6*JulyS6) 116,306 
| Nottingham & Nottingham-| } 
* shire Banking Compny,.| 60,000} 20; 5, 10 |... |. | 10) 103) 5 0 Oi .. ; eke 10 Feb.85 10 Aug85 10 Feb.86 10 Augs6) 40,000 
| Nottingham Joint Stock, L.} 10,000) 50 | 10 | 203) 203 203} 203' 2041417 9 20; 19° 15 Jan.85 >» July85 15 Jan. 86 5* J uly86) 52,505 
| Oldham Joint Stock Bnk. L. 39,000, 20} 2\4y5) 48 4x 43 49(4 6 6 48) 3%) 7hJan.8574%July85 10 Jan. 86 10*July36) 45,300 
Parr’s Banking Company, L.} 98.000! 100 20 | G14) 623) Glg 62, 625) 512 4 62} 59720 Feb.85 15*Aug85'20 Feb.86)15* Aug 86) 315,281 
Pares’s Leicestersh Bnkg >I 20.000) 95 | 124) 39 | , : 39 32 | 417 8 324 32.13 Feb.85 12* Aug85 13 Feb.86 12* Aug 86) 164837 
, ; iso on ox | Ff lon) ¢ 21: ? 34| 12313 F 2*Aug85 13 Feb.86)12*Aug 86) 
SPOT sanctnminigiian cntih 20,000; 25) 5 12h ... \L2R9) 1233) 417 6 134 123.13 Feb.85)1 Aug85 e g86 
Preston Banking Co., Lim! oon! 1 2% 49° 149. 49 15 2 6 49 | 48 10 Feb.8510 Aug85.10 Feb.86 10 Augs6é 
anking Co., Lim. 4,000} 100 | 25 | 49 | 4 : eee ee | | 63,600 
Do, A shares ..........000. 2.000, 100 | 25| 49 |... |... | 49| 49 | 5 2 o 49 | 42510 Feb.8510 Aug85/10 Feb.86)10 Augs6) 
Provincial Bank of Irelnd. L. 40,000} 100 | 124, 203 208 20 208, 20%, 6 3 10 243! 19 2 Feb.85 ig Aug85 10 Feb. 86/10 Aug86) \ 179905 
nee. 4.000! 20 | 10 | 18g)... |... | 18g) 18% |5 8 9 24| 17 12 Feb.85 12 Augs5 10 Feb. 86|10 Aug86) J 
Queensland National, Lim... 130.000 10} 5 | 124) 13 | 124, 13} 138] 6 5 6 13 | 14) Feb.85 15 Augs9 15 Feb. 86/15 Aug 86) 313,431 
Royal Bank of Ireland, L 30,000 50 | 10 | 23%| 233) 223, 223) 223 | 412 § 258) 21 j12 Apl.85 12 Oct. 85 L0*Apl. 86)i1 Oct. 86) 207,532 
Royal Bank of Seotland | £2,000,000 Stock {100 {218 218 217 217 | 217. | 4 2 20218 2075 10 Dec.84) 9 Jne.85) 9 Dec 85) 9 Jne.86| 761,637 
Sheffield and Rotherham) | | 4 ae | Be | . 

Joint Stock Bakng,L. | 24,000] 50 | 8 | 243\ 24% 244, 243) 243 | 4 12 4 243) 214.18 Feb.8510*Aug 85.18 Feb.86 10° Ang86) 12A,000 
Sheffield and Saloatiee.. 8.400 100 25 | 553, 56$ 55z S6f) 56f | 512 0 56s 53 10 Jan. 85 14 July35 10 Jan. 8613 July86 143.583 
Sheffield Banking Com., L.. 19.050 50 | 173 473 48 473 48 ‘| 48 \410 6 47% 43} 15 Feb.85 10 Aug 85 15 Feb.86)i0 Aug 86 aaa 
Sheffield Union Bnkg Co., L 15,000| 40 110 | 149 144149) 144) 143 [9 5 O 14;) 13%! 74Jan. 85) 74July35 ne ee 12,503 
Staffordshire Joint Stock. L. $'750| 100 | 20 | 93°, 235, 23 | 234) 237 | 6 7 9) 24 | 22} 74Jan. 85/2 4° Suly85) ee el 38,634 
Stamford,Spaldi iis : os a Se hee ; 

Basking Ee auoeie 27.500; 30 | 10 | 27}; 29 | 26 | 27 | 27 15 3 8) 29 | 26 16 Feb.85 lac ok: Feb.86 10*Aug86| 180,537 
Standard Bank’ of South ¥ | oe | was | | 

. | as, : 7 | ’ 
ge fer! re 1) 4s 2165 48) 36 10 Oct. 8410 Apl.85)10 Oct. 85/10 Apl.86) 408,713 
, Africa, Limited Sinmeapaied 40,000} 100 | 25 | 444 48}, 443, 464 463 | 5 7 6 484) ot iM los Feb 85128 Aug85.28 Feb.86| 250,000 
es s Bankin eeengonncéee 6,079 woe | ove f cow | eee _— eee wwe | eee 83 738 Jan. 85! 6* Jul 735} 8 Jan 86) 6*July86) 44.500 
Tete Limited .......... 28,748, 20) 7| 8| 8 8) Sh Sie OO Me ‘4 S4Jan.83| 5 Jans4| 5 Jan.85| 5 Jan.86| 780 
Three Towns Banki : 6 ma| 191) p04 ... |... | 12h 129 | 5 O OF ... | | Sguan.So) D canoe) ee ee aeltbars 
ankin , Lim 2,000 373) <9 24 | <2 os 1772! 163 114M 85.114*S 85, 114Mar 86/114 Sp.86 127,717 
own and County Bank,Lim 36.000} 35 | 7 \L7yhil7a| 17 | 178) 17h | 4:14 ORT ys) B08 sMarS5/0*3 “P- s\IS Marg6i1S Sep.86| 464,851 
Ulster Bank, Limited. | 160,000, 15 | 24 94x 08) 94| 98) 98 | 4 26 9) 10q) 84/20 Mar8520 Sep. She Haken oP oe 995,389 
Union Bank of Australia, 1,| 60,000; 75 |25|72(\73\71|72| 72) | 4 % 74 | 67 \16 Feb85 it anges | he os Fulya6} 850,000 
Union Bank of London, L..| 110,000, 100 | 154) 36 | 37,| 36 | 37,| 6; | 4238) $8 | 3 Tone St yas) § Feb.s6) 8 Julys6) 61,497 
Union Bank of Manchstr., L. 40,000} 25 | 11 |14,% 163 14ye) 158 16 | 5 20 10) 164; 199/10 van. & o — Feb.86  Mays6| 398,950 
Union Bank of Scotland, L 100.0001 50 [10 | 22%, 223 21§ 21§x 993 | 5 10 3) 224) 218,12 Nov84)l2 May as Vv ae y 5 230 
Union Bk.of Spain& Engi L. 24.975 18 6 | “434 - 44; 43) 42 |5 13 8 5} 24) 6 Feb 84 0 ee ee ated 113,240 
Wakefield & Barns) 8" ’ ed 134, wa . | ce | 35g] 352 515 O| | + 20 Feb.85 10* Aug 85-0 Feb.86| ug 86 y 
Reaoat eee 8,000 - | 3} a 363) 304 | Pee) = Eve sae ‘i ae 
~ Ww (at 195 pm. m. 2,000 } see | BOR wee | vee | | OF]  *. of oni] 2428 56a" 11.34,Fb.86} 40,0 
Wecicngt Mee) aml gs i Sig oS Ga Auta iaceeier Sb 
ave stk. B 33 | fe . on =|: sla 
Wolverhampton & Staffrdsh, 10,000 50 | 10 | 24 | 244 23), 24 | 23g | 6 5 0) Wy, 23 15 nn “ea Feb.86)15"Aug 86) 100, 
Worcester City anc : : ieee = | | i-* | 7 
: y and Count } ease aa =| a ; 3 510 Aug85.10 Feb.86 10 AugS6 91,791 
Yor eating, Limited veer] 20,000, 50 | 12 17 | 17 | 16% 163) 16K) 7 Se 188 Net Oe Jax 85 16*July8520 Jan.86\16*July86| 278,412 
Yorkshire Bate ante oe 4a 493 O08 404 soa, 294 | 4 3 3 298 27410 Feb.85,10 Aug85 10 Feb.86)10 Aug86) —— 
ork Tose eng Co., L... ,000 24) 288 aa ot sat | 2 a8 6 34.26 Feb.85 10*Aug85|24 Feb.86 10*Aug86) 135, 
York Union Banking Co., L. 16,000 60 * 433) 453 " 434 | 4 18 “| 44 | a Feb - ug ‘| | g 
| <n Acendiiaitienilienstiealuliliihenasinn 
| { ' —— . | —) 
DISCOUNT COMPANIES mae = | Bt Ba] | 1,745 
: + | | |... | 6 Jan.85| 6 July85| 6 Jan.86/ 6 July86 J 
— Discount, Limited... 2,678 10 3 3 oe | eee . . 6 - ol % 3 5 in 81) 54 in 82) 54 in "83 6 in ’84 ; tae 
ation corPtn. of Ireland 133,732 2 4, xe) _Y6| Pl 103) 5 1g 8 M1 | 10f12Jan.85 12 Aug85)13 Jan.86 12 Aug56) 66,85 
‘ational’ Discount Co., Lim} 169,333} 25 | 5 | 103 11 | 103 | "8. 64 .. | 8 Jan.86) 8 July86) 12,778 
uion Discount of London..| 100,000, 10| 5 73 8) oe i 0 
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BANKING COMPANIES—Continued. 


| PRICES OF THE ‘Last yrs.)/PRICESOF 
CaPpiTAL. MonrH. | ia idivs. yld.| 1886. DIvIpENDs. 
|| Busi Investor a 
a , Amt. | ' 7 lat Latest} ¢ | # Last Four. 
i Pee of telat bone | Price. | | B Rate per Cent. per Annum, 
[*Capitalised from profits. ] ‘| Share. "|PerCent. | Including Bonus. * Interim. 


|! — —— —_—_- 


|£ 8 di 
} 


————, 
\Resrv, & 
\Blnce.aft 
Last Diy, 


—— 


NAME. 


— 


| ) 
Bury Banking Company, L. ORT Ot cn: | cea] cee T cee F we Ee ak so 1174Jan. 85117; Aug9s 15 Jan. 86115 Aug 86 saan 
Caledonian Banking, Lim... 124) 23] 32, ... |---| 36) 3h} 416 4 4] 3H) 7*Feb.85| 8 Aug85| 7*Feb.86! 8 Augs¢ 30.98 
Capital and Counties, Lim.. 50 | 10 | 34 +! 333 841 34 15 5 it} 34h 334,18 Jan. 85/18 July85 18 Jan. 86/18 Julys6, 500/00) 
Carlisle & Cumber. Bankg.,L. 20 5 | 16 ... | ... | 164) 16h | 4 26 3 168, 163/16 Feb.85)16*Aug85 16 Feb.86/16*Auzs6) 7) 31¢ | 
Carlisle City & District, Lim. 25 153) 154, 154 154) 154 | 6 | 15: 154/154 Feb.85 154Aug 85/154 Feb.86)154 Aug 86) onhes 
Central of London, Limited 10 11 | 114, 103 lls | 4 2 | 10411 Jan.85}10 July8510 Jan.86/10 Julys6) 93'9¢5 | 
Chartered Bank of India, | 966 | 
Australia, and China... 20 223' 235 22} | 6 


; 9, 234; 213) 7 Apl.85| 7*Oct. 85) 7 Apl.86} 7*0Oct. s 207,940 


Chartered Mercantile = of 
India, London, & C hina 25 \ 184) 8 2 173) 5 A 1 85 5 Oct. 85 5 A 1 86 5 0 | . ” 
Cheque Bank, Limited 10 { a eee P P et. 86; 153,347 


ee ... | O Jne.83) 0 Jne.84! 9 Jne.85} 0 Ine. 86! 
City, Limited 40 19 ne. 86 


Clydesdale, Limited 50 203 202 20} 
Colonial 100 | 37 | 37 | 36 
Commercial of Australia, L 10 3 83) S84 83 
Commercl. Bk of Scotland, L 4 100 3 «58 | 564 563 
Commercial Bkg. of Sydney } 25 | 25 1104 106 1104 106 
Consolidated, Limited | 7H 7) 7H 
Cornish Bank, Limited Re ODT uve 1 BT | nce | acs FSF 
County of Glo’ster Bnkg., L. 25 | 50}| ... | ... | 503! 
County of Stafford, Limited 2.000 114 114) 112) 112) 
a ss 1. 1 ae 
Coventry Union 33] 132) 144) 130) 142) 
Craven Bank, L. (at 9 prem.) 214) 214) 20$ 203) 
Cromptonand Evans’ Union, eo 
Lim., issued at 4 prem. 138 134) 138 132) 
Cumberland Union Lim. ... 24) 36} 364, 36 | 36 | 
Delhi and London, Limited 5113} 14{ 12/ 13} 
Derby & Derbyshire Bnkng, | 


py 


penne nanan eeenin eaeenemmnenenannmemanesn ena ccanheaphadiinmneeinen 
“ ‘ » mbna, atoll 


oun 


193) 18 }10 Jan.85/10 July85,10 Jan.86)!0 Julys6) 507,504 
| 213) 20 [12 Feb.85/12 Aug85/12 Feb.86/12 Augs6) 569'622 
2| 44 | 36 [10 Jan.85|10 July85|10 Jan.86/10 Julys6) 126 697 
| 9 | 74110 Dec.84|10 July85!124Dec.85!23JulyS6! 401000 
| 58 | 544\14 Jan.85|14 July85\l4 Jan.86|14 July86) 564.065 
0)106 {103 [25 Jan.85|25 July85)25 Jan.86)25 Julys6 720,054 
€\ 7} G¥/10 Jan.85|10 July85| 9 Jan.86| 9 Julys6| 297/489 | 
8| 23 27 | 6 Feb.85| 6*AugS3| 6 Feb.86| 6*AugSs| 17°62 | 
) we | oe [LO Feb.85/10 Aug85|10 Feb.86/10 Aug86) 61,108 
q 12 | 114/124Feb.85}124July85) 124 Feb.86|124July86 | 63.399 
| 149/13¥|12 Mar84}12 Sep.85/12 Mar86|12 Sep 86 25,000 
2) 22'| 20415 Feb.85|15 Aug85|13 Feb.86/12Aug86| 31.416 
} 


| 144) 133]15*Feb.85/15 Aug85/15*Feb.8615 AugS6) 103,316 
©, 393) 35 |20 Feb.85)16*Aug85)16 Feb.86)14*Aug86) 166,281 
| 14 | 12 | 5 Oct 84) 5 Apl85| 5 Oct. 85| 4 Apl.86) 


Cow BW Die Cotes Gits GS SOG 


} | | | 
RE} cow hace 15 } 5 = ~ 85 * * Zeal ; | 
Devon & Cornwall Banking - | 14 Jan. 85;10*July85)14 Jan.86/10 July 86) 32,693 | 


Company, Limited 40 1148 i152 4s 152 . 2 3\l! 
Do new shares 30 {125 (137 (125 \137 | 137 i] 
English Bk of RiodeJaneiro, 


Limited 10 | 143) 15 | 14 | 15 ‘ae 2 | 8*De 5 nl1g* sl yon on | 
English Bank of the River 2) a 3 | 12 | 8*Dec.84)10 Jne.85) 8*Dec. 85/10 Jne. 86, 195,252 


; ek A Be oes | 
Resilae faatiohs an — HO | 12g) 2 | 119, 115 12] 93) 74Dec.84] 5*Jne.85|10 Dec.85| 5*Jne.86| 35,487 
i ‘hart | 1} 99;! 27 | 
sie Ga bensank 33 | > 824, 334) 9 5 35$) 295|10 Feb.85|10 Aug8s|10 Feb.86|10 Aug86) 225,152 

83) Shi 83! 
Franco-Egyptian i 
German Bank of London, L. ) 114) 103) 
Se Banking, L. 2,326 } 3! 18) 12 
o preferred we 2 i} 28] Qa He 0 
Glo’stershire Bkg, L. [124/*) a) 38 a 5 Aug8i/ 5 Feb.8¢) 5 Augs6) 
Halifax & Hudders. Union, 2] see | vee eee s+ | see | as. | incorpora)ted with C|apital and| Couaties.| 
Limited a 20 
Halifax Commercial, Lim... 3) 208) 193 
Halifax Joint Stock, Limited Sf 991 924) 22 | 
Hibernian, Limited 512% 23) 131 
Hongkong & Shanghai Corp. 1] 282! 59 | 58 | 
Huddersfield Bnkng, Co., L. 5 5S4| 
Hull Banking Company, L. Be 
Imperial, Limited E ‘| 17 
Imperial Ottoman 5! 9} 
Internation] Bk of Londn., L. 2 f | 144) 134 
Ionian, Limited (liab, 25/) ¢ 5 | 2: 17 | 
Do new (do 242) ¢ } s| 1a 13 
Kuaresboro’ & Claro Bank, L. 7 oe oe 
Lancashire & Yorkshire, L. 214 213 211) 
Lancaster Banking 25 1116 117 {116 |] 
Leamington Priors & War- 
wickshire, Limited 10 | 28 | 28 
Leeds and County, Limited ; 10 103 10; 
Do new issue 5] 54 53 
Leicestershire Bukng Co., L. 10/21... | 
Lincoln &Lindsey Banking - 
Company, Luaited , 70 3 | 
marae BE clcl)=| =| ~ |~|~ he gigahe seme gave sea wan 
Liverpool Commer. Bkng, L “‘} 193\ 197! 192 | see | oe uly8: uly uly85 ulySb 
Lavenpoel Uisken tmh, Tie. 0 | ae aaa ne 3 192) 188{124Jan. 85|10*July$5|124Jan.86|10*July86| 202,262 
Lloyds Barnetts and Bosan- . | 474) 443/15 Jan.85, Teer Jan. 86)10*July86) 345,740 


| 
uets 213 
Laidhe Puseh hates 1G | 2te, 214} 208) 13, 226) 20 |20 Feb.85\174*AgS5|174Feb.86|15*Aug86) 363,106 
Lome & Ciestihy Rakion: } a a | oe i 10 19 } 16 ra 5 Mar85| 5 Mar86 5*Sep. 86) 24,725 
Londen ax Eeesaa’ thee ei siain 0 83 | 783/20 Feb.85|20 Aug85\20 Feb.86\20 Aug86 1,020,123 
London & Provincial, Lim. 5 | 14 | 144) 134) 
London & San Francisco, L. 7] 6} 63 6 
London& South Western,L.| * 15 | 204) 214/ 203 
London & Westminster, L. 20 | 63 | 66 | 63 
Iondon & Yorkshire, Lim.| 2h! 2,7, 27, 23 
London Bank of Mexico and ee eae 
South America, Limited 5 33) 33) 34 
London and River Plate, L. 5} 10/16) 17 16 (97 
Londn Chart. Bk of Australia 20 | 234 24 233! 24 
LondonJoint Stock, Limited 15 | 39 | 39 | 334] 39 


2 [143 |124*Sp.84/18?Mar85|124*Sp 85|18%Mar86| 178,900 | 
7 |105 | 5 Jan.85) 5 July85) 5 Jan.86) & July86) 





10 Feb.85)10 Aug85|10 Feb.86)10 Aug86) 57,186 
(6f 25c fo: |1884 Jan..| July 6f 22/c for 1885.| 440,000 
7 Feb.85} 6 Feb.84| 6 Feb.85| 64Feb.86| 56,901 | 

aes 5 Aug85| 5 Feb.86) 5 Aug86)... 


Gi CoM Se D 


bm 


ba OS & 


j|10 Feb.85}10*Aug85|10 Feb.86|10*AugS6) 53,070 | 

10 Jan.$8/10 Aug83|10 Feb.86|10 AugS6| 100,000 

224 i2}Feb.8:| (0*Aug85|124Feb.86]10*Aug 86) 171,151 
34k 3 Jne.81|} 2 Dec.84) 0 Jne.8| 2 Jne.86) 7,869 
67 | 56 |14}Feb.85|i4}Aug85| 179 Feb 86} 14} Aug $6) 34811000 
59, 10 July84|10 Jan.85|10 July8|10 Jan.86| 195,714 
4 182 for 83|18}for 84|18$ for 8|Feb.,Aug| 160,000 
18} 7 Jan.85} 7 July85| 7 Jan.86} 6 Julyst) 154,313 
124) 93/15 July83}10 July84} 8 July8é| 6 July86) 246,256 
16 | 13 | 5 Feb.85| 5*July85) 7 Feb.8¢| 5*July86) 46,197 
19 | 15 | 6 Nov84| 6 May8<) 4 Nov85j 6 May36)) 19,000 

2{ 1] 6 Nov84) 6 May85| 4 Nov85| 6 May86|j ”’ 

174) 16 |20 Feb.85)15 Aug85j20 Feb.86|15*Aug86, 44,314 
214) 192)10 Jan.85/10*July85|10 Jan. 86] 10*July86) 119,018 
117 |U12 }26 Feb.85)24*Aug85|26 Feb.86|24*AugS6) 250,009 


one 
ew _ 
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ANN DS HH GS & © Ce ty: 
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ba 


SAHASSGVSRKOH 
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39 | 27 |174Jan. 85) 124 July85}124Jan. 86/123 JulyS6) 23,378 
10}; 9%) 6 Feb.85) 6 Aug85| 6 Feb.86| 6 AugS6) | 9) ¢)8 
54; 5 | 6 Feb.85) 6 Aug85| 6 Feb.86) 6 Aug86)j ~’ 

214] 213/10 Feb.85)10 Aug85|10 Feb.8¢|10 AugS6| 156,140 


2 
1 


ty Or Ort Kew AS MONA HW wv KX Qe 


_ SS & 2, 


@ nw 
to — 
oro 
MHD 


9 11 | 94) 5 Feb.85, 5*July85| 6 Feb.86| 5*July86| 65,832 
3) 144) 133/124 Feb.85]12}Aug85|12Feb.86)12}Aug86) 310,967 
0, 63) 5 | 5 Dec.84) 5 Jne.85| 5 Dec.85| 5 Jne.86, 45,000 
; 214} 174) 6 Feb.85| 6 Aug85| 6 Feb.86! 6 Aug86, 48,333 
é 





| 66 | 614/16 Jan.85:16 July85\134Jan. 86)14 July86 1,645,620 
2ye) 2y) 5 Jan.85) 5 July85, 5 Jan.86) 5 July86, 5,136 


| 
4, 33) 2i| 6 ApL85| 5*Sep.85, 5 Apl 86) 5*Sep.86 18,556 
6| 17 | 24 ld Dec 84) 8*Jne.85.14 Dec.85 8*Jne.86, 229,909 
0) 24 | 214) 6 Dec.84) 6 Jne.85, 6 Dec.85| 6 Jne.86| 108,663 
4| 39 | 364'133Jan. Trt — Suly86 1,160,387 
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ect Naaman 
BANKING COMPANIES—Continued. 
— lh i |, OF THE | Last yr’s PRICESOF 
— CaPITAL. Montu. ‘Last ‘ivs-yld.) 1886. | DiviDENDs. 
ve & a | 14.2 \| ep ——A Last F Resrv. & 
q t. | |} @| sie) at Latest, 4  # st Four. . 
a NAME. Number of Par} §| 2 | § | S | Rest | Price. | | & | Rate % per Annum, including Bonus. Bince.aft 
— (c) Capitalised from profits.| > Share. io isi * PerCent. z a Interim. Last Div. 
a Sa | 10 | : 164) | 7 | 13 15 Oct.84! 5*ApL85 15 Oct. 85 263,193 
288 | Brazilian, Limtd../ 0,000} 20/10/17. 17/16} 17-17. | 7-7 7 17_ 18 15 Oct.84 5*ApL85.15 Oct. 8510 Apl.86| 263, 
000 | eae Cou, Lim, ane 100 | 15 | 453) 463 457467, 463 417 0 463 45317 Jan.85 15 July85i5 Jan.8615 July86} 529,404 
316 | | Manchester and Liverpool) ae Ba ta \ lies ed Scie eel 
522 Ma strict Banking, Lim. 90,500, 60 | 10 {394 4023933 40k 40 4 19 € 404 38y% 20 Jan 85 20* July85 20 ran mae aa i 
966 | shester & Salford, Lim. | 95,000; 50) 8 | 17} 17} 178 178 178 | 5 2 7 18 16% 12}Jan.85 10*JulyS5 !2}Jan.86)10"July36) 34 aan i 
a | cane tae Stock, L. 17,050 20) 6 1133 12 11g1lgg 12 | 573 7 123 UE 11gFeb.85 11July85 11gFeb.86)11}*S1y86) 70,53 ; 
, santile Bank of the; | rom tr oh sia at 
ated Plate, Limited...) 49,950) 20 | 20, 25 23 25 2% 28 | nil. 27 4 In yee 
347 she Banking Com-| | ; ee A ceca ak | es 
* Mureheot Tae Lim... 75,000, 20) 6) 3) 3f 3) 3h Si nil. | 4 3 | 6*Sep.84 nilsince)  ... oi 2,703 
5 Moore& Robinson’s Notting- | *. ‘ 85/10*Jne.86} 100,496 
622 “om Bokug. Co., L.| 50,775 10 ee J see foe | oes pe _— Win Tienildation 85/10 se & | 
ae Munster, Limited ........ a} SS " 3H - Poet |.) | LL) |Stock Exe hangequo tation not; yetapplield for. ; 
000 Munster and Leinster, Lim.; — ~00,000 St om | cael smal yee $18) 1848 5 16 % 2141733 11 Jan.8511 July85 10 Jan. 86/10 July86! 229,485 
065 National, Limited ......... s+} 150,000} 50 10 | 188, 19%) 188 > 6! 10" > 7 0! 11 | 10 114 Nov84)15 May8515 Nov85!15 May86| 670,000 
054 | National Bank of Austrisia| 400,000 5 | 4 10 | 104 _ | - is ea & 8}| 5 Apl.85. 5*Sep.85 6 Apl.86| 5*Sep. 86) 71,830 
489 | National Bank of India......) 37,320) 25 | 124) 8}, 8%) Sd) 84 BF) FT) oe) 1) sedan.85 0 July85| 5*Jan.86| 5 July86| 2.391 
108 oe > Ss metal saneane tain 1008 bea 311. 310 311° 311. 4 gf 311 301 16 Jan.85 16 July85 15 Jan. 86)15 ee er 
’ Nation] of Scotld. L. (tpd-up) /o ee ore er ‘s 7 | 10h 2) 5 Js ml ge 85 6 Jan. 86) 6*July86 s< 
393 | National Bank of Wales, _— 20; 10 10 103 9G, 10 | 10 | 600 105, 94' 5 Jan.85 6*July85 6 J | y 
ce National Provincial Bank o * | 3 | £21 9 44 \ 414 18*Jan.8522 July85'18*Jan.86)20 J.86 | |) g<o em 
‘6 | England, LARS. 1-0 40,000] 75 | 104) 43.) 44 | 43 | 434, 430 | 4 7 9) OL | 48" 18*Jan.8522 July85 18*Jan. 8620 J.86 J |»#90.678 
416 Day Gt soceeraiiiemnts | 150,625, 60 | 12 | 494) 51 | 404) 504) 504 | F205 102 93]... | 5 Mar85| 5 Sept85| 5*Septs6| 656 
316 | Northamptonshire Bnkng.L. | 20,000; 25) 5 | 104 we | oe | I Mt mike 252, 24 143AugS4 147Feb.85 143 Aug85|133Feb.86| 212,375 
. Northamptonshire On | oot) $0 | 10 | 303, 308 30 | 30} 30 |S 6 0 32g 30 I7hJan85 17)July85|15 Jan.86)15°July86) 256,517 
| North & South Wales, wri 50,000, 40 10 30}, 308) 30 30 — | : | al 
| | North - asters, .. .naemayent le! @| 6: 53 6) 5%\5 22 6, 63\ 5% 58Feb.85| 5$Aug855,"Feb.865y,Angs6| 60,715 
- (issued at 2/ pm.) ...... | 39,325) 20 | ie er el caet | 317 025°) 20.12 Mar85 12 Sep. 85 12 Mar86|11 Sep.86|) ygee59 
Northrn. Bnkg. (Irlnd.) L.A! 25,000; 50 | 10 204x! ... | soa! a 103 15 1G 4, 124 9% 6 Mar85 6 Sep.85, 6 Mar86| 53Sep.86) J ° 
00 Do B shares (4 divd, on A); 15,000, 50 | 10 LOgx) 103 . i es 4 18 91033) 9}3 12$Nov84 12}May85 124Nov85)124May86; 218,598 
| | North of Scotland, Limited 100,000, 20 4 |10%% 104 Of J 2 ote 5 18 0 91, 9 | 6 Jan.85 6*July85, 6 Jan.86) 6*JulyS6) 116,306 
ah | N.-Western, Lim. (Liverpl.)) 4,000) 20 | 74, 93 98) 9x6, 96) 98 | : | 
ave | Nottingham & Nottingham-| 10 | 103 |5 0 9... |... (10 Feb.85 10 Aug85,10 Feb.86 10 Aug86) 40,000 
7 | shire Banking Compny.| 60,000 2) | 15, | 503| 203| 203} 204 204 | 4 27 9) 203) 19 15 Jan.85|-5*July85 15 Jan.86) 5-July86| 52,555 
- | Nottingham Joint Stock, L.) 10,000) 50 | 10 | 203, 20i) 204) 204 “a 4 6 6 48) 32\ 7iJan.8574*JulyS5 10 Jan.86 10*July86, 45,300 
a Oldham Joint Stock Buk. L. 39,000; 20); 2) 4y5 43 61t 304, G24. | 5 12 4 62y) 597120 Feb.85 15* Aug 85 20 Feb.86|15* Aug 86 315,281 
- Parr’s Banking Company, L.| 28,000} 100 | 20 | 61g, 623 Ols 32 32 | 417 8 32| 32 13 Feb.85 12*Aug85 13 Feb.86 12*AugS6) | 164937 
Pares’s Leicestersh. Bnkg. L.| 20,000} 25 | 124) 32 | an 128 417 6) 133) 123.13 Feb.85'12*Augs85 13 Feb.86| 12 Aug 86) } 
186 Os cents eer | 20,000} 25) 5 12h | | 2H 49°15 2 6 49 | 48 10 Feb.8510 Aug8510 Feb.8610 Aug86} | 3 go9 
000 Preston Banking Co., Lim.| 4,000} 100 | 25 | 49 | «| ve | = 49 | 35 2 U 49 | 42310 Feb.8510 Aug85 10 Feb.86)10 Augs6) J 
901 Do, A. GiGROE. vcecwiuns icanse | 2,000) 100 | 20 | 49 ak 20 20 20 3'6 3 10: 24g 19 12 Feb.8512 Aug85 10 Feb. 86| 10 Aug86) \ 179905 
| Provincial Bank ofIrelnd. L.| 40,000] 100 | 124, 20, 208 *0 Pie ohis, | eG o4° 17 12 Feb.85 12 Aug85 10 Feb.86)10 One)! saan 
| DO BOW scanty ceosstnncesneses 4,000} 20 | 10 | 18% ... 124 13°] 134 | 5 15 4) 13 | 11415 Feb.8515 Aug8515 Feb.8615 Augs6) » ='599 
Queensland National, Lim... 130,000} 10 | 5] 12} 13 003 i 005 | 5 12 § 258) 21 12 Apl.85 12 Oct. 85 L0*Apl.86)!1 Oct. 86) cenaee 
" Royal Bank of Ireland, L... 30,000; 50 | 10 | 235 234 i e, 217, | 4 2 10218 207} 10 Dec.84, 9 Jne.85) 9 Dec.85| 9 — 761, 
070 | Royal Bank of Scotland ..-| £2,000,000) Stock |100 218 218 217 j2i7 | on ea * >| 114.544 
000 Sheffield and Rotherham! | o | oa! og) 243! 043) 244 | 412 4 243) 214,18 Feb.8510*Aug 8518 Feb.8610°AugS6) 89,220 
151 Joint Stock Bnkn ba Mitts 24,000 50 8 243 243 an 243, GL | 512 0 564 53 10*Jan.85'14 July85 10 Jan.86 13 July86 143.583 
869 Sheffield and Hallamshire..... 8,400} 100 | 25 | 554 S64 G04 88) Tek | 15 | 47j] 439/15 Feb.85 10"Aug85 15 Feb.8610"Augs6) 143,583 
000 | Shetlield Banking Com., L... 19,050} 50 | ih 473 eS . 144 144 5 5 6, 14j) 133) 7$Jan.85)_7}July35 74Jan.86)_7}July86) 38,634 
iid Sheffield Union Bnkg Co., L. 15,000} _40 | 10 143 243 14% en 4 933 6 7 9 24 | 223) 7hJan.85,74*July385 7 #3 an.86)74*J uly86) » } 
¥ . : ’ = a ao | #23, = } 4} } | ! | 
000 Staffordshire Joint Stock, L. 8,750; 100 | 20 23 | 233, 23 234) oe | | . - 180,537 ‘ae 
cs Stamford,Spalding,& Boston 30 | 10 | 273 29 | 26 27 | a 15 8 8 29 26 16 Feb.85 10*Aug85,18 Feb.86 10 Augs6) ) 4 
= Banking, L., (65,000/c).. 27,500 | 233, | | me) | : a 4 
197 Standard Bank _ South i . " 463 5 7 6 48} 36 10 Oct. $4 10 Apl.85)10 Oct. 85/10 = SS il 
000 Africa, Limited........... 40,000} 100 | 25 | 443) 48), 444 46) 704 | paw 28 Feb.85|28 Aug8528 Feb.86| 250,0 i 
S rey’s P. i "ns | t awe re ee | ’ Sa: ms “ | §* 785) Jan. 86 6*July86 44,500 
Stuckey’s Banking............ 6,079) +. | | + ss 81/6 0 6 84 8 Jan.85) 6*July85; 8 | & Jonas 739 : 
314 Swansea, Limited ............ 28,748 | 7|] 8| 84, 8 i 12315 0 O| .. | «+ | 5hJan.83) 5 Jan. $4) Po eet Bete _.. i 
018 Three Towns Banking, Lim | 2,000; 374) 12) 123 oe ie | a7! 174 £14 ONT#s| 168 114 Mar 85)11}*Sp.85)113Mar 86), 03 Post 464 851 '% 
009 Town andCounty Ban ,Lim,| 36,000) 357 I7ie 17x67 a 93 1% 16 9 103 8420 Mar85 20 Sep.85)18 wear ee ac, 3g) 996389 i] 
. Ulster Bank, Limited .. | 160,000} 15 23) 94x) 98 94) onl wel 5 “4 © 74 | 67 16 Feb.8516 Aug 85/16 Feb.86 14 ; ‘eae! 850,000 a 
378 Union Bank of Australia, L.| 60,000} _75 | 25 | 72 | 73 | - a7 | 369 | 423 8) 38 | 34 '12jJan.85 12}July85/*0 aa - Jalys6) 61,457 
618 Union Bank of London, L...| 110,000, 100 15}, 36 - a | 152 16 | 5 10 10) 16%) 13410 Jan.85) 8 July85) 8 - elie Mavsé| 398 950 
Union Bank of Manchstr., L.| 40,000) 25 | Il |l4y5 hs netileaae 993 | § 10 3| 224, 21812 Novs4l2 aeons oh, 3) 5° Aug96 5,230 
140 Union Bank of Scotland, L. 100,000} 50 10 | 22%) 223 21g 2 a3] “4i 15 19 8 5& | 2} 6 FebS4 0 Feb.85) 44Fe po Aram po sunees 
Union Bk. of Spain & Engl. L. 24,975, 18 | 6} 43) 5| 43) 3531 354. |5 15 0) ... | -- [20 Feb.85 10*Aug85)20 Feb.86 8 ’ 
17 Wakefield & Barnsley Union 8,000} 50 133} 354) --- | --* | 31 304 _— | 393 39; | Feb.85'63* Au: 95|11.3;Fb.36 40,037 
a Do new (at 194 pm.) [Lmn. 2,000} 50 | «| 308) oe ial 243| 27 | 5 8 8| 274) 24 63* Aug84/114Feb. 33 Aus8533hAng86) 46,168 
"62 WestRiding Un. Bkg.L.(5/c)} 31,606) 50 | 15 | 274) 274) 244 Cet) | > | 73 | 68 S3hAugS3 334Augs4 33bAUgSS TNS | soo.692 
146 Whitehaven Joint Stk. Bkg. 3,000} 100 | 15 | 63 | «. | 7) 3 | 43 |5 0 0 43 | 4l 20 July6424 Jan. 85/0 Fel 86/15"Aug 86 100,000 
106 Wilts & Dorset Banking, L 40,000; 50 | 10 424! 43 424 o4| 233 16 5 0) 253) 23 (15 Feb.85)15 Aug85 15 eb. g , 
125 Woverhampton&Staffrdsh.| 10,000} 50 | 10 | 24 | 244 254) “| | Sad al 510 Aug85 10 Feb.8610 Aug86, 91,791 
198 Worcester City and County © es 1} 167) 16}3,7 2 3 188) 16210 Feb.85 as =i99 Jan.8616*July86| 278,412 
a Banking, Limited 20,000, 50 | 12) 17 | 17 | 165) fe) ote) 5g 6) BL | 46920 Jan.85)16*July8520 Jan.86) 0 < 736| 55,000 
832 Y ms , 5 | 493) 50 | 494! 492! 50 "| gaa! 971 Feb.85 10 Aug85 10 Feb.86}1 ago ’ 
7 ‘ork City & County Bkg.,L| 20,000} 50 | 15 | 49, 50 | 494 293} 294 | 4 3 3 298 27610 Feb.bo) tne e 24 Feb.8610*Augs6| 135,000 
a Yorkshire Banking Co., L... 25,000} 50 | 124) 283 298 28%, 434} 43} 1418 6 44 | 43326 Feb.85)10 Ange 1 7 
- York Union Banking Co.,L.| 16,000} 60 124) 434) 003) Oa se, | | | | al = | 
} | } ——| 
620 ———E . | | 
6 | te | nl 85| 6 Jan.86| 6 July86} 1,745 
13 DISCOUNT COMPANIES. | 3| | 3 | 3 [6 0 Of... | | 6 Jan St be cu in 83] 6 in 84] 
566 pelfast Discount, Limited... 2678] 10) 3) Simi at el | tl aol » Jan. 85/12 Aug85)13 Jan.86.12 AugS6| 466.859 
909 xecount Corptn. of Ireland) 133,733, 2) 8 te 7) ag ai | Logg, 5 24 8 11 | WBE IS Jane e | 8 Jan.86) 8 July86) 12,773 
663 ‘ational’ Discount Co., Lim 169,333, 25 5 | 10f 3! 73 8 gs |5 00 8) 4 ee 
387 Union Discount of London.. 100,000) 10; 5 | ia _ 
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INSURANCE COMPANIES. 


PRICES OF THE | l |PRICESOF| 
‘TH. Last |Last yrs. 1886. 
Carman Mores, | tam asta] 1608 hii 
| — Investor 43 ——n eran NTTENieoaES 
‘3 | ness at Latest; 3 | ¥ Last Four Half-Years. 
| Price. | "to | & Rate per Cent. per Annum, 
[PerCent.) 5 3 *Interim. pr Share, 
4 } ApL85\15 Oct, 85 1 ApLs6| 5 Oct, $6 
: 72814 | 8 | 7$/15 Apl.8515 Oct. 8515 Apl.86 ct. 86 84, 56 
Seen Semen Rast | , | 272 | 3 14 1) 284) 25 | 4 Jan.85| 4 July85 4 Jan.86| 4 Julys6) 
| degualdie denemnas Gala | ve [use| ase] ee | ove | oe | vee | 6 Jan.84) 6 Jan.85, 6 July85! 6 Jan 86'84, £5 10 
eee j = ' 9 | 5 | { 78, 68 
Atlas Fire and Life | | 18 | 15 |163Jne. rT an - Jne. 85/16 Jne.86, \ dis 4+ 
Boiler Insurance and Steam 





Number} Amt. 
(¢) Capitalised per share of of 
ben profits. Shares. | Share. 


i 
| 


| Done. 


re 
e 
- 
| Opening. 


__ 
es 


SS op | Highest. 
oo 


ms 
~JI 





Power, Limited | 6H j 515 4 7H) 68/20 July8420 Feb.25 20 July$5 
British and Foreign Marine, 


20 Feb.86 


} al S|. s ala * \¢ 
Limited (2I ¢) 4 | 233 238 23) 23} 232 | 4 22 238) 219/20*July84,35 Feb.85,20*July85|35 Feb.86, 


re 
| me 
| 


British Re-Insurance, Lim. i | Ys 
Caledonian Five ont Tate a "5 | 934 24 || 22 |174 for 84/184 for 8521 for 86/Jne.&Dec.'1873, £11 
Church of England Life a 2\4, 4 U) 44) 3$)i2 Jan.85/12 July85 12 Jan.86 12 July86!1883 
City of Glasgow Life Assur. 24 Sh 8x5) 8t 8 A 40| 8%) 8¥5\14 Oct.84)14 May85)14 Oct 85)14 May86) 

City of Lon. Fire Insur., L. 1 4 = ; ¢, (8| &| O Jne.83) 3 Jne.84) 3 Jne.85) 3 Ine. 86 

City of Lon. Marine Corp.,L. 2) 17 2) | Ly ; 2{ 13] 5 Feb.82/ 0 Feb.83 0 Feb.84) 0 Feb.85 va 
Clerical, Medical & Gen. Life 10 583 60 | 5 3 | sw | 60 | 51 | 5 Aug82) 5 ana & Aug84) 5 Aug85'$2,£114+ 


16) 


nil, nil, | 





6) 25 


Commercial Union Assur- fae Pata: 
ance, Fire,Life,& Marine 5 20 203, 194 204 
|| County Fire ,000 80 1504 153 (148 |1505 
| Crown Life Assur. (43}/ c).. 481 5/, 59 60 | 58 | 59 | 
Do paid up in full 4,409 50 74 45 | 73 | 74 
Eagle Life 7 5 64 62 62 63 
Edinburgh Life 100 15 41 | 42) 41 42) 
Employers’ Liability Assur- | 
ance Corporation, Lim.| 50,000 10 2 13 2) 1h 13 
English and Scottish Law | 
Life Assurance Assoc.) 20,000} 50 
Equitable Fire, Limited ...| 52,667 5 
| Equitable Reversionary In- 
terest Society, Limited| £500,000; Stock see | nee 3) 3 
| Equityand Law Life (10,000/ 
| cap.) 10,000; 100 
|| Fire Insurance Assoctn., L.| 100,000) 9 § 7 §) ; ore 
|| General Assur., Fire & Life} 10,000) 100 4 3 9 é . 9 
|| General Revers. & Invstmt. 5,000; 100 23 | «+. | + |1225) 1224 | 3/123 
Globe Marine, Limited .. ..| 50,000} 10 | 14) vo 
|| Gresham Life (aver. 4/ 16/10 } . A 
paid per ee Y 5,000, 20 | 426/10... | --. | nee | ne | nee | ane os 5 July84) 5 Jan. 85) 5 July85| 5 Jan. 86'86, £33 t 
| Guardian, Fire & Life (401 ¢)} 20,000 100 50 67 | 68 67 | 68 8 2 68 | 59 | 5*Jan.85) 5 Julys5) 5*Jan. 86 7 July86) 1880, 10/ 
Home & Colonial Marine, L.| 20,000} 50 5 | 23 23 23 23 | 23; 1 Last| dividend] paid in |1876.° | _... 
Imperial Fire 12,000; 100 25 1604163 158 |1605) 9 6/165 |1524) £2 Jan. 85) £6 July 85/£3 Jan. 86/£5 July 86 per share 
Imperial Life 7,500, 100; 10 26 29 | 27) 28) 26 | é| 29 | 24 110 July83/10 July$4/10 July85/10 July86'36, 50/ t 
Indemnity Marine Ass.(only oi re are 
1/2/Sp.s.pd.byshrhldrs. ) 67,000 20 | 7) 174 174) 17 | 17 OF | 6( 18 | 143)10 Feb.85|20 Aug85)10 Feb.86|20 Aug 86 86, 14) 1 
|| Interntnl. Marine Insur., L.| 40,000} 10 2 3% 3H) 36, 3%) 2 | 5) 3¥6) 23) 5 Jan.83) 5 Jan.84) 6}Jan.85| 74Jan.86 


he 


ot 
Mise t BD tw Se 


2) 21 | 154/20 Mar85)10*Sep.85 20 Mar86|10*Sep.86) 
153 |1423| 5 Mar83\ 5 Mar84 6}Mar85| 5 Mar8686, £5+ 
10) 614] 58 |44,Jan.85| 43July85 4yJan.86| 43July86 85, £53 
976 | 71 \6tjJuly85/6}4Jan.85, 7AJuly85} 5iJulys6! 
(| 7| 6%) 5 ApL83) 5 Apl84, 5 Apl.85) 5 Apl.86 83, 25/9 + 
9) 42 | 393/12 July$3)12 July84.12 July85}12 Jan.86 
| 


SD tw Cort Co Ce So 
~ 


co 


2| 14] GtApl83) 5§ \pL.84 5gApl.85| 6fApl.86) 


74| 64] 9}Jan.85| 9}July85, 9}Jan.86/10 Julys6! 
| 2a) 133/10 Mar 85)10 Sep.85 10 Mar86|10 Sep.86 


| 
109311073 5 Oct. 84) 5 Apl.85 





Nite 
Me 
© bo 





\ 
5 Oct. 85] 5 Apl.86'83,2% + 


24 | 22 |143Jan.$3|14%Jan.84 143 Jan.85|184Jan.86 1884 
4| 7 Apl.82) 5*Oct. 82; 5 Apl. 83} nil. since 

8 |10 July84/10 Jan. 85,10 July85}10 Jan. 86 
121 |1l Mar85) 5 Sep.85) 9 Mar86| 5 Sep.86) 

1 | 5 July82| 5 Ju y83) 5 July84| 5 July85, 








|| Lanc. & Yorks. Accident, L.| 20,000) 5 14) 4h 4} 45 4) “ §| 48) 33/10 Mar85)10*Se 85/10 Mar86 10*Sep. 86)1, Mr 86t 
| Lancashire, Fire and Life...) 136,493; 20 2/68, 68 63 6,3) | 10} 68) 43/10 Jan. 85|10 Ju y85/12}Jan.86}!24July86) 
Law Fire 50,000) 100 24°15 | 154, 14}, 15 | 3 VO; 16 | 14 |33 Jne. 83/33 Jne.84\33 Jne.85/33 Jne.86)_... 

| Law Life (902 c) divs. p. sh. 10,000; 100! 100 1094 1094 1074 1074; O12 |1044 £240ct. 84) £22 Ap] 85) £240ct. 85 £2$Ap1.86 85, £10t 
‘| Law Revers. Intrst. Soc., L.| £400,000) Stock; 100 123 |... | ... 123 ‘ 7\(25 (123 | 6 Apl. $5) 6*Oct. 85) 6 Apl.86} 6 Oct. 86 ‘ 
4} Law Union Fire and Life... 100,000, 10; 12/ 38 sos 33) oes -+» | s+ |30 Nov82/30 Nov83/31 May84|33 May85\_ ... 

12 | 124) 125 | S| 134) 12 | 8iJuly$3/ SiJuly84| 8iJuly85, 84July86)1882 | 


# Legal and General Life 20,000 50 8 124 i3 
4 Life Association of Scotland 10,000; 40 82) 32g) ... | ... | 323 ; 6) 324) 31 )17¢Nov84|172May85 17$Nov85 173 May86, oo. 
: if gf 1) ls i 4, nil. 1 | 4 nil. nil, nil. nil. —_|res75,S3l 





Lion Fire Insurance, Lim.| 100,000 8}! | 
: Liverpool and London and | | 
Globe, Fire and Life ... £391,752) Stock! 2 z 303) 318 2 9 31Zi 274 30* Oct. 84/385 May85 40* Oct. 8575 MayS86 
Do £1 annuities 49,626, 16%, | 244) 25 + | 0; 255 24 | 6 Dec.84) 6 Jne.85; 6 Dec.85 6 Jne. 86) 
| London and Lancashire Fire| 74,080 25 | 3 5; 834 644) 5 May83| 8 May84| 8 May85 10 May86) 

i} London and Lancashire Life 10,000 10 v 44) 3410 Jan.85/10 July85,10 Jan. 86 10 July86/5 %, $5 t 
London & Provincial Fire, L.| 100,000} 10 | el OE ae seers 2 ces ae ae ek. 2ee 
London & Provin. Marine,L.| 50,000} 20 | 45 43) 45) 44) 4| 4%) 4 10*July84'20 Feb.85!10*July85 20 Feb.86) 
London Assurance Corpor- baa | 

ation,Fire,Life& Marine| 35,862| 25 5 | 5 6| 57 | 46 12 Oct. 8425 Ap 85/12 Oct. 8528 Apl1.86) 
Manchester Fire 50,000} _ 20 | 5 | 4| 31) 3}10*July8410 Feb.85|10*July85,10 Feb.86) 
Manchstr UndrwritrsAssnL| 32,825 5 | 1f 1g) lt, 1g $| 12) 144/124Mar83 10 Mar84/10 Mar8510 Mar86__s.. 
Marine Insurance, Limited| 40,000| 25 » | | 304, ¢ O| 31 | 284'41% in 83418 in 84/412 in 85.41% in 86)Jan., Jly. 
MaritimeInsurance,Limited| 50,000! 10 | 43 4g! 4 3 2) 4%) 34510*July8410 Feb.85|10*July8510 Feb.86, ... 
Merchants’ Marine, Limited| 50,000} -. 10 | ; iL, 23! 1} Last dividend|, June, 1/874. 
National Ass, (Fire & Life), | 

Treland 4,000} 250 25 | 50 | 504) 50 50 O} 51 | 44 116 Mar85 12*Aug85\16 Mar8612*July86 __... . 

National Boiler Insur., L.| 10,000} 10 24, 85) 8} St) 8% 2| 8) 6830 Aug84 10*Jan. 85/30 Aug85|10*Jan. 86 83, 10/ + 

Ntnal.Guar.&Suretyship, L.| 25,000) 20 2|... | 48 48! 43 5; 4¥ 43/12}July83 124July84 124July8510 July86 

National Marine Insurance, 


| 
Limited 35,000; 10 2) 1g 2) 19 2 275,510 0} 24) 1418 Apl.84, 3*Feb.85; 5 Nov85, 6*Apl.86 
Nerth British & Mercantile, | 


_. Hire anil Life 100,000} 25 63) 365 374) 36 |373x} 374 | 4 18 4) 374 32} £15p.sh.A pL&Oct85 £19p.sh. A pL &Oct86 £13 
Northern .‘ssurance, Fire { | 

and Life (51). 30,000; 100 | 10 | 543 558) 5445525} 5449 3 16 1| 553 43,'20*Dec.8420 Ine. 85:20*Dec.85/20 Ine. 86 85, £24 + 
Norwich Union Fire Office} 11,000) 100| 12 | Sig} ... | .. | Bld 81g |... sie Bagh 41 }Jan. 83 33}July83)33}Jan.$4/33,July84 vee 
cean Marine 40,000, 25) 5/ 6t 6} 6| 6] 5 \6 5 6} 6} 54 7hFeb.8374 Feb.84\7} Feb.95\ 7; Feb.96| ... 
PatrioticAssurance(Ireland) 


; | 
Fire and Life ...........] 18,215; 92] 93) 9x 9| 83] 83) 83,615 6| 93 83 bac 85 ZnSe. 85 MarS0 7486p 8 ios 


Lar | | | | 


Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. (a) Bonus every 7 years. 
t Paid in cash ; ¢ Added to capital, | Included in Stebdond.~<lbaine every 5 years—{aot included in the“ yield ” column) 





—<—$—— 





Oct. 30, 


—_—_ 


NAME. 
(c) Capitalised per share 
from profits. 


—_— 


Pelican Life 
Phoenix Fire .......csereeeeees 
Positive Life, Lim 
| Provident Life : 
Prudential Assurance, Lim.| 
Queen— Fire and Life 
Railway Passengers 
Reliance Marine Limited... 
Reversionary Interest Socty. 
Do New 
Rock Life 
Royal Exchange Fire, Life, 
and Marine | 
Royal Farmers & General] 
Royai (1/ ¢) 
Salop Fire Office 
Sceptre Life 
Scottish Accident Ins., Lim. 
Scottish Imperial, Lim—Life 
Scottish Life Assurance, Lim. 
Scottish Metropolitan Life,L. 
Scottish Provincial As- 
surance—Fire and Life 
Scottish Reversionary, Lim. 
Scottish Union & National, A| 
Do do B 
Sea Insurance, Limited 
Shrops. &N. Wales Fire Office 
Sovereign Life 
Standard Fire Office, Lim. 
Standard Life 


1886. ] 
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INSURANCE COMPA NIES—Continued, 


CAPITAL. 


of 


£689,220|Stock. | 


50,000 
100,000 


£60,480)Stock. 


9,085 
25,000 
50,000 
50,000 
16,000 


20,000 
17,000 
216,901 
17,512 
50,000 
4,686 
18,000 
45,343 
10,000 
25,000 


Amt. 
of 


Shares. Share.| 


5/6 
100 


Number! 


| 


5 
10 
10 | 
10 | 





100 | 
100 


5 


10 | 
20 | 


5 | 
5 | 
10 | 
5 | 
5 | 


50 
5 
20 
10 
10 
20 
10 
10 
50 
20 | 


| 


| PRICES OF THE 
Monn. 


_ | Busi- 


— | 
est. 


rg 
2 
7 


Done. 


| Opening. 
| Low 


! 


59 60 
4 2293'2323| 2 


4 


2 | Highest. 


= 
Oo 


2293 232 


oh 
36 | 364 355 36 
SRD sia Tee 
| Bie 348 3h) 34 
9, 9 8y 
4) 4) 3i3) 5 
1083) ... 
| Seis 
8 8} 7% 
400 405 | 
36 | 37 
200 212 | 2 


1400 405 
2) 63) ... 
200 (212 


243) 2H) 3 | 
$1048 10¢3 10}3 1048 
| 64] 6} 64) 62, 

163) 164) 
Peg 

. | 50 | 


I 


nvestor 


ness jat Latest 


Price. 


sd 
ee 
3 


9 


vu 


$ 38 "28 10 MayS3,10 MayS4 


2 19 
0 


0 108} 107 


3 


\PerCent.| | 


\PRICESOF, 
| Last |Last yrs. 


1886. | 
divs. yld.; ———_ | 


4 61 

$ 2324203 £440ct.84.£6 Apl.85 £450ct.85 £7}Ap1.86 per share 
+ 

6 364, 33 12hFeb.83 124 Feb.$4 124 Feb.85 124Feb.86 1883,53/+ 


94 
4 


84 


é 2 
j 10212 


, 


arty 


0 
6 


0 


4 
U 
0 
0 


at 


~ 


3} 


93 
4 


ith 


Lowest. 


x01 


Last Four Dividends. 
Rate per Cent. per Annum. 
* Interim. 


| 
| 


59 £4 MayS3 £4 May84/ £4 May85 £4 MayS6'per share 
4) 24Jne.83, 24Jne.84 2hJne.85 4 Jne. 86! 6 % °82 
5 JulyS+ 5 Jan.85 5 July85 5 Jan.8682535/tt 
8 May85 10 May86 
6/-Mar86_ 3/-Sep. 86 
6jJan.84 74Jan.85 10 Jan. 86) 
5 July85 5 Jan.86 5 July86 
5 July85 5 Jan.86 5 July86)—... 
85 ApL85 85 Oct.8585 Apl.86 1882, || s 


83) 6/-Mar85 
34, 6}Jan.83 

5 Jan.85 
| 5 Jan.85 
7 SS Oct. 84 


3/-Sep.85 


8 Jan. 85 32 


' 
July85 8 Jan.86 32 July86, 
May8? 20 


20 May83 20 May8420 May85_... 
335*Fb.85.60 Aug85 334*Fb.£6 60 Aug86.10 % 1885 
| 9 Sep.84 9 Mar85, 9 Sep.85 9 Mar86) 7 
Feb.83 6 Feb.84 6 Feb.85, 6 Feb.86/1884 1/-+ 
> Mar83' 6 Mar.84) 8 MarS5, 8 Mar86 i 
May85 74\May84 74May85 8?May86, 
Aug83 4sAug84 44Aug85 5 Aug86, 
| 6 May34, 6 May85, 6 May86 


3} 143/20"Nov84.20 May8i'20*Nov8520 May86_'82, 127+ 


| 108) 


4}! 44Feb.83) 44Feb.84 44Feb.85| 54Feb.86 
23 ‘10 for 8412 for 85,14 for 86) ¢ » »35 
10 for 8412 for 85)14 for 86|j° °° 


33, 5,10 Jan.83'10 Jan.8410 Jan.85 10 Jan.86|_... 


od sed 
| 443/208 Nov 84 203 May85 208Nov85 203 May86 
#| 4%) 5 Jan.82) 5 Jan.83) 5 Jan.84; 5 Jan.85) 


15 


| 5 


| 


in 83 ) 3g in 84 | 5f in 85 , 6} in 86 |Mar.Sep. 


} eee | eee j 
| In liquidation. | 


1881 


54 5y%5, St 

Star Life Assurance Society -- | 15 | 
Sun Fire (divs. per share)... 

Do Life ,, os 
Thames & Mersey Marine, L. 
Union—Fire and Life 
Union Marine,L. (Liverpool) 
United Fire Re-Insurance,L. 
Universal Life Assurnc. Soc 
Universal Marine, Limited.. 
University Life Assurne. Soc 
Weat of England Fire & Life 
Yorkshire Fire & Life (24/ c) 


4,000 | 5 Jan.83) 5 Jan.84| 5 Jan.85 5 Mar86,’846/19/t 
0445 420 |£27 in 82,£22 in 83 £22 in 84'£22 in 85 Jan. July 
3105$) 98 |27/-Jan.85 27/-Jly.85,27/- Jan86 
4 133, 12 |20*Jan.85/40 July85,20 Jan.86 40 JulyS6) 
9550 \530 |120July84)120Jan. 85 120July85 120Jan. 86) 
0, 6} 43%) 74Jan.83| 74Jan.84) 74Jan.85| 74Jan. 86, 
8 11, 8| 5 ApL $5) 5*Oct. $5, 1OApl.86, 5 Oct. 86) 

41 | 37 (334Jne.84,10 Dec.8433}Jne.85 10 Dec.85/2/ 
93) 84 10*July84'20 Jan.85 10*July85 30 Jan.86) .. 
8+) 7 | 5 Jne.83) 5 Jne. 84, 5 Jne.85 5 Jne.86/2/ in 

58? 564, 8 July84, 8 Jan.85, 8 July85, 8 Jan. 86, 

505, 50 v for 8442 Apl.8542 Oct.35.42 for 86! 


w. 440 1445 1435 440 , 443 | 
10 |101;,103 100 1013 1024 | 
2/13, 133, 1239, 13 | 12 | 
20 535 540 530 535 | 550 | 
33, 6; 6 6! Gt 5f| 
8 | 104, 10% 10g 108x104 | 
12| 39} 40 | 38,39; 41 64 
3| 9} 93 9} 93 Of, 6 6 
ee ee 6 es ee 
574| ... 


| ‘ 
504) ... 


Ci tn te O98 SH 


15 





na | S5t 
574| 574 | 4 16 
504! 504 | 3 17 


Pe ee mas 
{ | 

bi 2 | | | 
. ma 
5 el | | ; ae E ee eee 


column). 
s. Bonus every 7 years. 


| 
| 


| 
| 
| 
! | | 





” 


t Paid in cash ; t Added to capital ; || Included in dividend.—Bonus every five years—(not included in the “ yielc 
Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. 
SSE ~~ = 2 = — 


=— = = ——— aaa = = : : en 
a oom 


COMPANIES. 


‘Last two| PRICESOF 
‘divs. yld.| 1886. 
| Investor} 


MISCELLANEOUS 


PRICES OF TH 


DIVIDENDS. 
| Last 


| Busi- 
| ness 
Done. | 


NAME. 


of Shares. |, Rate % per Annum, including Bonus. Last Div. 
| 112 4 Feb.85| 4A ool sla itll " 
1133113 |1134 11% 3) eb.85, 4 Aug85, 4 Feb. cia 
154113 (114-) 112 115 112 | 4 Jan. 85 ‘ July85| 4 Jan. 86 4 July86, ay 
Bri ae leg! 84; 8%! | 8§1l Feb.85 5*July85. eb.86, uly86 Bnuso 
iim . 101 Ma 144 | ua 143 3 1344| 5 Feb.85) 5 July85, 5 Feb.86, 5 July86 for 85 
Coventry Canal vi 500! 100 |100 15)... |... 215 ) 212 214 |11 Mar85,1! ea Mar86\11 Sep.86,_.., 
soliidieasatie | | | | 
in co ee $100|102} 120 | ... | - ... | 7 Sep.85, 6 Dec.85) 5 me 5 Sep.86. 
Do7 % Ist M | ct " | 
eytranta) 191 5,000, is 1024 140 142 hiss 140 | 143 2 6144 135}) 7 Mar85) 7 as : oe : ane - 
Do 7% bonds at 190/, 1894} $2,000,000) $1,000 102} 1144117 |112 jh 1133 6122 |112 | 7 ApL85, 7 Oct. | pl. | ct. 86). 
100 |100 |184 |186 |184 |186 | 183 0187 


oy ear Moe 183 | 8 Mar85\ 8 Sep.85| 8 Mar86| 8 Sep.86,.. 
3,209} 20 | 20 | 195, 193) 194) 194) 193 0} 20}, 
£500,000} 100 |100 | | . | «. | £1 paid |Aug. 1886) for coup |dueNov76) 


Droitwich Junction Canal 193} 44Mar85| 4JSep.85| 4Mar86| 4gSep.86,__... 
Bas Canal, Hungary, 6 ¥ | 91,109 
Grand Canal (Ini) £665,938| Stock |100 | 32x 35 | 32 | 345) 34} | 4 17 10) 36 | 28 | 1@Mar85) 1gSep.85) 18Mars6 18Sep. 0 21,109 
Grand Junction Canal 11,300; 100 (100 |114 115 j114 (115 | 1143 | 9 7116 113 | 4 Dec.84; 4 Jne. 85) oe ate July 
preference vi vc-| 9,870) 10 | 10 | 14). |. | 4B) MAB 4 2 0) 158) 18H ecnnlerted into NW. Rly. 4% Deb, Sick 
ist. Live aoe £401,668 139.2 #94 34 4635-402) 4034 461 | $ 17 6|466 \435 |10.Nov84) 8/May85,9 Nov 85 8 May86) 13,798 
Oxford Canal © . 1.786 100 100 | | | : | sed | aed . | pm | 74MarS5 74Sep.85, 74Mar86| 74Sep. en 


| 
hare. | 


pANAL COMPANIES. 


irmingham Canal 


£2,410,975| Stock |100 |113x. 
Do 4% debenture stock... 


£797,400| Stock |100 (114 | 


120 | 120 








eC reeeerees 
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MISCELLANEOUS COMPANIES—Continued. 


I NT 
PRICES OF THE at (A PRICES OF 


{ 

Capital. MonTH. 
—$—————— aman p 
| 


it yrs. 
divs. yld.| 1886. DIVIDENDS. 
eet ————————————OOOOOO 
Last Four. Resrv. & 
Rate % per Annum, including Bonus. |Blne. aft, 
* Interim. LastDiy. 


i 


_—_—_ 
—_—— es, 


Amt. | 


NAME. 
Number | aa hile: 
| Share. 


of Shares. 
| 


RogenteCamGrye Deck | ||| ee 
ent’s Cana! Ci ocks a | a 
eoi(Canal Capital) Stock! £1,275,000) Stock 100 80} 80} 744 76| 77 |5 & 8 92; 744) 4 Ap185| 4 Oct. 85! 4 Apl. 86! 4 Oct 86) 
Rochdale Canal 5,663) 85 | 85 | ss 102 ~ 1003 | 4 14 51025 1004; 43Feb.€5 43Aug85) 43Feb. - 43 Aug 86 
SharpnessN wDcks.&Gloster 
"A iieunean: Navigatn.| £303,7824| Stock |100 | 16 | “165 153) 16 de 164 15}' 0 May84) 0 Nov.84, 0 May85 1 Nov.85) 
Do 5 % preference A £109,500) Stock 100 | 99 100 | 98 | 99 Fr 101 0/102 | 98 | 5 Mar85) 5 Sep.85) 5 Mar86) 5 Sep.86/ 
Do 54 9 °2 preference B sale £100,000) Stock |100 | . 100 | 98 | | 99 | 101 6102 | = 54Mar85\ crea 85\ 0 Mar 86, 54Sep 86 
Sheffild Canl.(Man.,S.,&Lin.) 704, Amts |100 | | 655 644) 65 | 65 } 10) 633! aon. 85) 2}July85! 24Jan. 86! Sreres, 
Staffordshre& W orcesterCnl. £210, 000) Stock |100 oss} 1044 1023) ‘1025 102 
Do 44 % debenture stock} £17 9,307| Stock /100 |112 113 ll (112 112 
Stourbridge Canal ’300) 1434143}, 94 |». ) 94 | os 
Suez Cana 400,000} 20 | 20, 79% 825 793) 823! si 
Warwick & Birmnghm Canl. 1,500} 100 1100 | 7273 71 | 72 |_ 72 
OITY LOANS, &. |——_|—__ —_|—_|-— _| 
Aberdeen Gas Annuities ... 26,000 24 23} 7a] | | Tb 
Auckland (N. Zealand) Har- | | | 
bour6% Loan(1 % sk.fd.)| £143,500) 100 |100 (108 1109 |108 |109 
Do 5% bonds, 1917 £150,000 100 100 (111 {112 [110 /110x 
a ee re) 1093 /112 1107 11094! 
Do 6% consol., 1879-1930...) £123,600) 100 |1244/1264/1244 1263) 
Do 5% debentures, 1934...|_ £100,000 100 1100 | ja 112 \110 {111 
Bir. Cor. 1 G. & W. Ann.../110 s167¢p.a\n.] per 1/ | 29%) 29 | 293) 
Do 33 % stock (at 98) 1946 £3,500,000) Stock |100 024 11033, 102 2411034) 
Blackburn Corp. consol 4%) £613, 700) Stock 100 [112 j113 yea 112 | 
Do 34 7 £402,300| Stock 100 | 994 101 | 993 101 
Boston(U.S.)5 %(1% sk.fd.99)| £684, 100! 100 100 |1045,106 |103 {1044 
Do. 5 %, red. 1902 £400,000| 100 100 | 1214 /1214'1195 1195 
Dod5%, issuedat914, 1893} £1,000,000| 100 |100 | (1114,1114/109 /109x| 
Brisbane 5% Bdgedebs.,1891 £121,2 250! 100 {100 \107 |108 1106 | 1107 
Bristol Corp. 34% deb. stock} £312,616) Stock |100 |10131024;1013/101) 
Bradford Corp.4% deb. stock| £1,568,437 | Stock |100 | 1129) 1123/1104{1113) 
Christchurch (N. Zealand)6° %. | | 
District} Drainage, 1926] £200,000} 100 |100 |125 (126 |125 |125 
Cape Town 5%Deb.(1%sk.fd.)} £100,000) 100 1100 |105 1106 |105 /106 
Cardiff 34 % Stock £250,000) Stock |100 985| 982) 984 982) 
Clyde Nav.Trst.4%fnddebt| __... Stock |100 |103 | . | ... (108 
Corp. of Lond. bds.34%,1884-§| £3,147,500 | 100 | 1004 ‘1003 | 100 |100 


Hghst 


ba ba 


$\107 1004) 5 Mar. 85| 5 Mar85| 5 Sep.85! 5 Mar86)_ 
411143110 | 44Jan.85) 44July85) 44Jan. 86) 4) July86) 10,893 
6) 96 | 93 | 3}Feb.85 2¢Augs5) 2¢Feb.86 2} Augs6 ‘ 
6 883) 784.16} for 82\i7j? for $3! 174 for 84)17y'sfor 85) 249 430 
4\ 73 | on, 3 Nov.84) 3 May85| 3 Nov.85| 3 May 86) 


2| 73) 7410 Feb.85 10 Aug85 10 Feb.86) 10 Augs6 


~ 
Ces MS HQ’ GS tS 


to tp Ce to te tnt Ce Se Ce So Ye So Cote tite Ga Co Go Me Co So So Cote tn Ge Ge Go Ce Cote Ce So So Cotte OD So] SH COWS 


bh Be Be 


~ 
Q 





6)114 |107 | 6 Jan.85) 6 July85) 6 Jan.86 6 July 86 
0114 |109 } 5 Apl.s85| 5 Oct. 85} 5 Apl.86) 5 Oct.86 
vj122 107 | 6 Nov.84| 6 My. 85) 6 Nov85| 6 My. 86 
10,131 |123 | 6 Nov.84| 6 My. 85] 6 Nov85} 6 My. 86} 
d 1114 |110 | 5 Jan.85! 5 July85) 5 Jan.86} 5 July86 

s| 294| 279'£1 for 82)£1 for 83\£1 for 84/1 for 85 

3)1034| 100 | 34Jan.85) 3}July85) 34Jan. 86) 34Julys6 
Sjtl4 094 4 Jan.85) 4 July85) 4 Jan. 86} 4 July 86 
o| 1014) 96 | 34Jan.85 eta 34Jan. 86 34 July86 
6) 08" 1103 | 5 Jan.85| 5 July85) 5 Jan.86} 5 5 July86 
9125 |116 | 5 Apl.8s| 5 Oct. 85] 5 Apl.86) 5 Oct. 86 
2114 |109 ) 5 Apl.s5 ; Oct. 85) 5 Apl.86} 5 Oct. 86 
3110 {106 | 5 Nov.84) 5 My. 85) 5 Nov85) 5 My. 86 
\1023} 998) 34Nov84| 35My. 85) 345Nov85| 34My. 86 
H1124)110 4 Apl.8i} 4 Oct. 85) 4 Apl.86) 4 Oct. 86 


me mh 
mm ONT HS WWHMHOAWAD 


bea he be 


3127 |122 | 6 Dec.84| 6 Jne.85) 6 Dec.85) 6 Jne.86 

6\109 |104 | § Jan.85| 5 July85| 5 Jan.86| 5 Julyse 

9} 993! 973 a 3$July85) 3}Jan.86) 3}Julys6 

8}105 102 | 4 Nov 84) 4 My. 85) 4 Nov85) 4 My. 86 

O01 | 994) 34% 34% 3h% 34% 

O}101 | 994) 34% 3a% 34% 34% 

6) 98 | 95 | 3% 3% 3% 3% 

8)1015}100 ses 34Sep.85| 35Mar86) 34Sep.8¢ 

6|1003) 972) 3}Dec.84| 34Jne. 85} 34Dec.85| 34Jne.86) 
8)2833|275 £10 in 82}€10 in 83)€10 in 84/£10 in 85/My&Nv} 


bm ba be ee 


Do 34 % redeem. 1891-3) £1,798,400) oe 1004 101 maed oN 

Do 3% 100 {100 | 97 | 98 

Do Com. of Swrs 34%, 1905 Stock |100 1004 101 100 ba 
Croydon Cor. 34% Fnd. stk...| £400,000} 100 |100 100 1004 100 {1004 
Dundee Water, 10/ Annuities|Total annui ty £14,315 {2814283 |2814/283 
Dunedin (Otago) W aterwrks 

6% debentures, 1925 ...| £109,100) 100 /100 (122 |123 )121 1122 

Do Municipal 6 %, 1906... £91,600; 100 |100 115 ‘116 114 i115 

Do 5% consolidated 1908} £312,200) 100 |100 | 112 112 109 09s! 
Edinburgh City Debt £313,446) ... (100 | 844) 843) 84}) 843) 
Edinb.& Dist.WatrTrustAn.| £414,000 Stock 100 (172 |172 hnoss 1683) 
Glasgow Corporation a 9%| £300,000) Stock |100 248 | 1252 24742474) 252 

Gas Annuities . £115,000) Stock |100 | 11865) '186}) 1834/1833) 184§ 

Glasgow Corp. W sncidl Ae Totalannui ty £26, 967 1S (115 i113 | \113x} 115 
Do funded debt 5: 100 \100 L123, 11231105, ‘1103! 1123 
Do 34 % stock, 1914 £1 ,000,000 Stock 1100 | 1018) 1018) 993 100x! 1018 
reymth Hrbr Bd. 4% dbs., 

1925, Gta. by N.Z.Gvt| £100,000, 100 |100 | 96x| 9719596} 959 
Hobart Town 5% deben,1930| £100,000) 100 |100 112 134/119 11134) 1123 
Hull Corporation 4% deben. | 100 |100 h Ls | e 

Do 34 % debenture stock £500,000 Stock 100 | 101 1014 101 wig 1013 

LeeConservancy4 deb. stk.) £189,917) Stock |100 |1014| hi 1014) 1014 


ba mM 


DBSOMWBWO: NRW DBOSMANNDANY PBDSSMOTONGA 


3/125 |120 | 6 Jan.85) 6 July85) 6 Jan.86) 6 July86 
6 Jan.85) 6 July85) 6 Jan 86) 6 Julys6é 
5 Apl.85} 5 Oct 85) 5 Apl.86/ 5 Oct 86 
| 3 Feb.85) 3 Aug85| 3 Feb.86) 3 Aug.86 
| 6 Nov 84/ 6 My. 85] 6 Nov85| 6 My. 86 
| 9 Nov 84) 9 My. 85) 9 Nov85/ 9 My.86 
| 63Nov84] 6}My. 85| 6ZNov85| 67My.86 
| 4 Nov 84) 4 My. 85) 4 NovS5| 4 My. 86 
| 4Nov 84; 4 My. 85) 4 Nov85) 4 My. 86 
| 83hNov84) 34May85) 34Nov 85) 34My. 86 








mB me Bm Be a Re 


ahs ah 4 Mar86) 4 Sep.86 

ILL | 5 Nov 84) 5 My. 85) 5 Nov85) 5 My.86 

s+ | ae | 4 Jan.85/ 4 July85) 4 Jan 86) 4 July86 
41024) 99 | 3hJan. 85) 34July85) 34Jan 86) 35 July86 
6/101$¢ 1014) 4 Jan.85) 4 July85| 4 Jan.86/ 4 July86 
9121 |113 | 44Jan.85| 44July85) 44Jan.86| 44July86 
$|113 |1093| 4 Jan.85| 4 July85| 4 Jan 86) 4 July86 
0}1013)100 | 34Jan.85) 34July85) 34Jan.S6) 34July86) 


vo» | oe | 4 Jan.85) 4 July83 4 Jan.86) 4 July86 
9/1038) 998) 34Jan.86) 3hAp1.86) 34July86 34 Oct. 86) 
9107 }102 | 5 Dec.84) 5 Jne.85) 5 Dec.85| 5 Jne. 86 
Oj}116 111 | 6 Apl.85} 6 Oct. 85) 6 Apl 86) 6 Oct.86 
91003) 97 one 32July85| 3zJan. 86) 33July86 
3120 |115 | 6 Jan.85| 6 July85) 6 Jan.86| 6 July86 
s/t0a}isa 4 Dec.84| 4 Jne.85) 4 Dec.85| 4 Jne.86 


9/110 |107 a - 5 Jan.86| 5 July86 
0118 |110 | 5 Nov84/ 5 My. 85) 5 Nov85} 5 My. 86 
Si111 {106 | 44Nov84| 44My. 85) 44Nov85) 44 My. 86 
6/116 |113 | § Jan.85) 5 July85) 5 Jan.86) 5 July86 
0110 }107 be iia 44Jan.86) 44July86 
ott 106 |... | 4§Suly85) 44Jan.86| 4)Julys6 
41093 107}/ 34Jan.86) 34Ap1. 86) 34July86) 340ct. 86 
zt 9932) 974; 3 Nov.85) 3 Feb.86) 3 My. 86) 3 Aug.86 
0,106 - 4jJan.85) 44July85, 4jJan.86) 43 July86 
3zJne. 85) 3#Dec 85) 37J ne. 86 

0\110 5 My. 85) 5 Nov85| 5 My. 86 
3/110 5 My. 85) 5 Nov85| 5 My. 86 
8)lll 5 My . 85, 5 Nov85| 5 My. 86 
0,120 6 July85 6 Jan. 86} 6 July86 
9110 eas 5 July85, 5 Jan.86) 5 July86 
oe. 96 .84) 34Jne. 85) 34Dec.85) 34Jne. 86 
" 6 Nay84) 6 My. 85) 6 Nov85} 6 My.86 


3140 6 July85' 6 Jan.86| 6 JulyS6 


Leeds New Gas debt, 44 %... | 100 100 |119 * 30 118 1g. 115 
Do 4% deben. stock, 1926 £1 895,5 70) Stock 100 | Ag 11193! 11g’ 1124, 113 
Do 33 %stock £170,370 Stock | '100 | ‘101 ee 101 |1013/° 1004 | 

Leicester Corporation Gas & i 

Water 4 {deben. stock} £875,913 Stock | ‘100 | obs 

Liverpool Corp. 34 % stock) £6,000,000) Stock |100 a 11038) 1038. e 1034 

London ‘Ontario)5%deb. 93} £99,800! 100 /100 |104 |105 |103 104 | 1033 
Do 6% Wtrwks.debs.,1898} £66,788} 100 {100 |114 [114 {111 (LL 1x} 1154 

Longton 33 % Stock, 1932... £100,000 Stock |100 ‘100 |100$'100 |1004) ... 

Lyttelt’n (N-Z.)Har.6%,1929| £200,000 |100 1116 |117 \115 \116 1164 

Maneastr. Cor. con.4% debt.| £3,775,735 Stock | 100 |118})1194'1184 1133) 1119 

Manitoba (Province of), 5% eb 

debentures, 1910 £233,130 Stock 100 |108 |108})108 heeal @ 

Melbourne5%debs. 1896-1907] £125,000, 100 |100 |1124/115 {110 |1123) 34 
Do 44 % debs, 1908-27 .. £200,000) 100 100 110 111 }110 |110 | 1113 

Melbourne Har. Trust 5%1908 ae | 100 |100 |114 |115 |113 {114 114} 
Do 4} % bonds, 1915 R 1108 1084'108 |108 | 1084 
Do Trmys.Tst.44%dbs 1914 ‘tated 100 |100 1074,1074'107 |107 | 1075 

Metrp Bot Wks. 34 %consls. £17056012| Stock |100 108$)1094) [082 1093/ 109; 

Do 3 % consol. stock £9,000,000) Stock |100 | 983! 98y! 98 | 98x 984 

Middlesbro’  % eet. 1908 £100,000 100 os ee 106 |105 {106 | 105 
Do 3? % stock 100 | 0). aoe Bake kOe 

Montreal5% (14°%sk.fd.) 1903 100 1100 '108 [109 |107 |108 | 108 
Do1874(14 % skg. fd.) 1904 100 {100 |108 |109 107 |108 1084 
Do 5% 1879, by 1 £200,000; 100 |100 (108 109 |107 |108 | 107 

Napier (Boroof)6%con., 1914 100 /100 (116 j117 }115 116 | 1153 

Napier Harbr Board5%,1 100 |100 |104 [105 /104 |104 | 1033 

NweastleCor.34%stk. r. 1936 100 |100 |1004'101 /100 |1004/ 1003 

Nw Plymth Har6% dbs,1 100 |100 |116 |117 }115 \116 | 116 

New Y ork City 6%, red. 1901 

coups. payableat 4/1 pr$|$15,000,000| $100 |1024)1354'138 |133 °1354' 1344 
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MISCELLAN ) . 
Ja LANEOUS COMPANIES— Continued. 
ee | Prices or tue | Ee nnnnninnnesnneniey a 
ee | a | | Last io a DivipENps 
ee = : |Investor | ee 
‘ vAME. Amt. | tw) 8) se) 2 | Busi-| — —______—- 
i: aoe of Par 3 | < = | § | ness ea giz Last Four. \Resrv. & 
Div. —o & — 7a | Done. PerCent.| ci 8 | Rate % per Annum, including Bonus. Blnce.aft 





= Interim. |Last Div. 





TY CITY LOANS, &o.— (Oon,) | > 


| _ 
} 
{ 
| 
} 






























5 
415 2107 105 ids ny 5 Dec.86| 5 Jne. 8t 
3 10 91004 974} 34Jan.85 34July85| 3iJdan. 86 34J uly8€ 
Stock |100 [110 ‘uy 109 |110 } 168$ | 4 22 8111 |107 | 5 Jan.85| 5 July85) 5 “Jan.86) 5 July8¢ 

100 |100 |108 {109 {107 |108 107% 3 16 9113 |107 | 6 Jan.85/ 6 July85| 6 Jan.86| 6 July8€ 
100 100 | \108 |109 {107 1108 } 108 | 419 7113 107 | 6 Jan.85} 6 July85/ 6 Jan. 86) 6 July8€ 
£220,000; 100 100 L1S3! 120 {117 1183) 1194 | 4 72 6122 117 | 6 Jan.85| 6 July85| 6 Jan. 86| 6 JulySé 
£102,739) 100 |100 |1184/120 |117 1183} 119% | 4 274 6122 117 | 6 Jan.85| 6 July85| 6 Jan. 86) 6 Julys¢ 
£500,000 mepee | '100x/1003,100 1003) 1003 | 3 9 9101}. 994) 34ApL86 34Oct. 85) 3}Apl.S6) 340ct. St 


} 
Bo i£ 8 
New York City 6%, red. 1808) $1,584,00081000 024 1245 127 122 11243) 1274 | 3 6 130 [192 | 6 Nov84| 6 My.85. 6 Nov85| 6 My.86 
Nottingham Corp. 3% stock Pea. Stock 100 | 87 | 87 | SS} 85x! 858 | 3 10 3 87 | 833| 3 Nov84) 3 My.85 3 Nov85| 3 My. 86 
Oamaru Hrb.Bd6/dbs. 1%sk.jfd.}£65,000) 100 100 |109 110 198 109 | 108% | 5 70 9/112 |108 | 6 Feb.85| 6 AugS5 6 Keb. 86 6 AugS6 
Do 6 %, 1879, “1919”...... £100,000; 100 (100 (115 |116 114 (115 1143 | 5 3 9116 lll 6 Nov84! 6 My.85 6 Nov85| 6 My. 86 
Oamaru 77, Waterwks., 1907; £60,000) 100 | 1123 |124 1122 {128 | 126 | 5 10 9127 122 | 7 Feb.85| 7 Augs5 7 Feb.86) " Auges| 
Qidham Corp.4%deben.stck| £150,000 per | 00 1103 1114 11041113) 1103 | 3 73 21124 1093| 4 Jan.85| 4 July85\ 4 Jan.86| 4 JulpS6 
To Gash Wane oy debe, . per l/| ... | 28 | 284 27h 28 | 272 | 3 71 5 283) 26§| \10/ Feb.85' HO/Ang 85 10/ Feb.86)10/Aug.36 
' Otago H arbr. re ae 9 | os os 
88 "1% drawing from 1880} £250,000) 100 100 ‘106 |107 (106 Lat |106 15 9 su 105 | 6 Jan. $5) 6 Jul 85) 6 Jan. 86) 6 July86 
: Do6%,’S1,red. 1921(at105)/ £100,000; 100 1100 119 1120 119 \L19 | 1184 | 4 18 6123 ia | 6 Jan.85)| 6 Julyss 6 Jan. 86) 6 July86 
430 Do 5% debentures 1921.. £200,000 100 100 HOS 106 |105 |105 | 105 415 6110 '104 | 5 Jan.85) 5 July85) 5 Jan. 86) 5 July8€ 
Ottawa City 6% 1883-190|3] £102,720} 100 100/113 |1l4 112 113 | 114 | {9 9115 Ihe 6 Nov84| 6 My.S5| 6 Nov85) 6 My. 86 
st Sterling loans red. 1893} £120,000; 100 100 j114 115 j113 ill4 | 1142 |g 6/116 111 | 6 Nov84) 6 My.85 6 Nov 85 6 My. 86 
Do6 “do, redeemablel904| £92,400) 100 (100 118 ‘119 (118 |119x) 118 | 4 9 8121 1115 | 6 ApL85| 6 Oct. 85) 6 Apl.86) 6 Oct. 86 
Do 6 % _ redeemable 1895..| £62,000) 100 100 {116 [117 |115 1116 } 116% 14 6 2116 113 | 6 Dec.84| 6 Jne.85) 6 Dec. 85) 6 Jne. 86 
Paisley Gas 63 5 £40,000 Pat = | ve | ose | in tee 1 ew’ Leet can 6iJuly8, Gian. $6) 64 July8e ce 
ort Elizabeth6%, Waterwks Wee 
- Loan (1 % sk.-fd. frm.’85) £100,000) 100 (100 {108 |108 106 106x 106 | 10 9110 106 | 6 Mar8é| 6 Sep. a5! 6 Mar86| 6 Sep. 8é 


Pt. Louis ( (Mauricins) 561934) £140,000} 100 i100 1106 |107 [105 |106 1058 
£400,000 Stock | (100 |1003 1004 100 | j1003) 1003 

£287,500 
£100,000 
115,000 


Portsmouth Corp. 34 % Stock 
Providence City 5 % bonds 
Quebec — 6% sterl. In. 92 
Do6 %.'73,iss. at 102,red.’93 
Do6 % "75, red. 1905 ...... 
Do 6 %, 1878, red. 1908 . 
Reading 34 % Corpta. stock 
Rome4% bonds by draws. by 
red. 1958, guar. by Italy 











4 Oct. 86 





100 |100 |100 |100 | 98 | 98x} 98} 4 1 10.100 | 94 | 4 Apl.85} 4 Oct. 85) 4 Apl.86 








Do, Ond & 3rd issues, 1960] £1,600,000} 100 |100 ‘100 | 100 | 98 | 98x! 1004 | 4 1 10100 | 96 4 Apl.86) 4 Oct. 86 
Sth Melbourne, City, 5% 1915 £80,000 100 100 110 jL12 ‘110 (412 | 1104 | 4 6 9113 109 ed aa 5 Jan.86| 5 July8é 
St Louis City 6 %, red. 1893-5) £762,200) 200 100 |1123)115 ‘110 /L123) 1143 | | 411 3117 110 | 6 Nov84} 6 My.85) 6 Nov85| 6 My. 8€ 


Sth. Stafford. Mine Drainage 


a 














|... | 93 914 | 





































































































Commissions 44% debs.| £100,000 i § 419 31003 91 | 44Jan.85) 44July85) 4$Jan.86) 44July86 
Stock Exchange 4% dbs.,1911 £250,000 200 &c.'100 os | 105 i103 |104 1044 | 3 18 6105 |101 | 4 Dec.84| 4 Jne.85| 4 Dec.85) 4 Jne. 8€ 
Stockton 44% mortgage,1908} £297,200} 100 (100 |105 |106 {105 106 | 105 | 4 0 0106 103 | 44Jan.85} 43July85) 4fJan.86) 4}JalyS€ 
Swansea Corp. 34 % stock ...| £600,000] Stock |100 | 973! 974) 973) 973) 978 3 12 9 984) 963) 34Jan.85] 3}July85) 34Jan.86) 34JulyS6 
Swansea Harb, Trat 44° deb eae 4 so gk gt aan | ned we Doin | vee | one — —— os —— 
‘ ntures ......... i, vee [ose [ieee | oe | cee cas | wee | wee . . . ie 
Gytney City 8 % Bae awe £258,000} 100 (100 |114 his hia | 115 a 4 8 6116 113 | 5 dan 85) 5 July85! 5 Jan.86) 5 JulySe * 
Timaru(N.Zea.)7 %deb.,1910| £60,000) 100 |100 1234) 125 jl22 1234) 1224 | 5 7 6128 122 | 7 Jan.88| 7 July85| 7 Jan.86) 7 JulyS6; om ti 
Nv} Do Harb, Bd.5idbs 4, £100,000| 100 {100 {105 (105 [104 |104 | 1032 | 4 6 6109 102; ial ad | in Jan.86| 5 Julys¢|  * af 
Toronto 6 % ster.deb.1885-97| £231,300} 100 {100 1135/1135) 1105|1105/x1164 | 4 14 0115 109 | 6 Apl.8é| 6 Oct.85| 6 Apl.86| 6 Oct. 86 4 oe 
Do6%Watrwrks, 1897-1904 £410,900} 100 |100 |1174) 17s L14$\Ll4gixl154 | 4 12 9122 110 | 6 AplS8E} 6 Oct.85) 6 Apl. 86) 6 Oct. 86 is 
Do6 % sterling consol. 96-8} £160,350] 100 {100 |115 |:17 /113 115 | 112 | 4 8 9117 112 | 6 Jan.8f) 6 July85| 6 Jan.86} 6 July86 if ee 
Do 5%, gen. con.deb.,1919} £132,100} 100 {100 {114 |115 |113 114 | 114 | 4 7 «3'L15 108 | 5 Jan.82) 5 July85) 5 Jan.86} 5 July86 te 
Do4% string. bnds.,1922-3| £99,950] 100 |100 {102 |103 |101 {102 | 101 | 3 29 $1103 | 96 | 4 Jam85| 4 July85) 4 Jan.86| 4 July86 Le 
Wanganui Hrb.6% deb.,1905| £60,000] 100 |100 {110 |114 j110 j114 | 1113 | 5 0 5118 /109 | 6 Dec.84| 6 Jne. $5) 6 Dec.85| 6 Jue. 8¢ 4 eae 
(River) WearComrs4g%fddbt| _... Stock |100 |109 | ... |... 109 | 109 | 4 3 9110 |106 | 4$Jan.8¢ 4hJuly85) 44 Jan. 86] 44July8€ | oo 
Wellington (N. Zea. )6 %, 1908 £200,000! 100 |100 |118 119 (117 {118 | 1183 | 4 76 3:122 [117 | 6 Dec.84 6 Jne.85| 6 Dec.85} 6 Jne. 86 i] 4:4 
Do6% Imprv & Water, 1920 £230,000] 100 |100 |1214|123 120 jaa 121 4 15 5 a 120 6 Mar85} 6 Sep. 85) 6 Mar86| 6 Sep.s¢é ik a | 
vetbOS gtd. be Ne Govt £150,000} 100 |100 | 96x} 97 | 95/96} 953 4 £ 6) 98 | 95 es ie | 4 Mar86j 4 Sep. 8¢ : 
Winnipeg 6%, "1907 9298 500 100 (100 |120 {121 120 20 {121 | 1214 | 4 13 2/121 [109 | 6 Nov84} 6 My. 85) 6 Nov85| 6 My. 86 i ae 
Do5 7% 1914... | £188,000] 300 [100 [113 114 112 [113 | 1128 | 4 4 314 107 | 5 AplL85| 5 Oct.85, 5 Apl.86] 5 Oct. 86 ime 
WolverhamptonCorp.34%8k} £600,000) Stock | fg 99 | 98% | 99 | 99 | $ 11 5 993, 96)| 34Mar85| 34Sep. - 34Mar86} 33Sep.86 ‘ i. . | 
; | } ; ye 
il ced ens rss iat aces lineata diel a } 
Alexandra Newport South pee | ft | | | | ‘| eh 
cxancre, none ees | 5 12 6 164 15}| 44Mar8z| 44Sep.85| 4}MarS6| 44Sep.86 a eee 
Wales) Docks & Riwys.| 10,000 20 | 20 | 16x| 164) 154} 16 | 16g 5 12 6| ooo <P -’e| | 13,901 i 
Do 4} % lst prefnee. stock 512.250 Stock |100 | 96x| 994) 96 | 995) 100 | 411 0100 es 96 sett _— — — j tf a 
Bristol Channel Dock ord. . 46,780} Stock |100 ses Press | ef one | = | | - | a nil . | A 
= preferred ordinary...... £123,700) Stock |100 3 | 9 | O! "Dh ee “44 "23 S nil nil. pil. a 
a ordinary ...... £123,700) Stock M4 i 83| PA 8§) 88)7 3 9 9 74)5}3 ApL85| 33Sep.85) 5¢Ap].86/3}* Nov 86 Ss 
. Ea OO Dei akcas: sacri 7,500 154 63 63 | 59 | 59 58 15 18 3| 844) 51 | 4 Jan.85| 4 J y85 4 Jan.86| 3 July86 \ / 
, De an Mest Indie: Deck} £2208 R00 Stock 200 | 105 |t04 hog | 1043 | 3 27 $1107 [101 | 4 Jan.85] 4 July85) 4 Jan.86) 4 Julys6l j ~~ | 
‘ Do 4 yA debenture stock.. £1,288,500 Stock |100 |1 9 3| 83) 83! 83 ee 83 10 Sep. 83 10* Dee 84) 10 Sep. 84 10°Feb. 85 1,906 i | 
Hill’sDry Doek&Enginrg,,L. 7,078| 20 | 16 | gett 48°] 45") | 54 43, 3 15 423] 34Jan. 85/2)*July85| 2sJan.86| 1 July86 if 
. Hull Docks dcaiistlaceiacalaianand £1,621,400| Stock |100 64 | Beret + 904 91 | 44Jan. 85) 44July85, 4¢Jan.86) 4pJuly86) | 4), if . 
= Convertible Pref....... £361,233 17 |15/6)| -.- 1073 1106 = 106} 4 0 3074/1083 | 44Mar85| 44Sep. 85) 4}Mar86| 44Sep.86 yd iT 
04} % debenture stock £604,220 Stock |100 1074 102 101 ol 100} | 4 O 06102 | 97 | 4 Mar85| 4 Sep. 85) 4 Mar86| 4 Sep. 36 + 
Do 4% debenture stock.. £698,371 Stock |100 |102 | Te Pe 3 Sep.83| 3 Mar84) 3 Sep.84| 1 Mar85| = iv 
King’s Lynn Dk.ordnry. stk.| £59,308 Stock |100 39 | 38} 38) 38} | 5 71 9) 41 | 37 | 2 Jan.85| 1gJuly85, 2}Jan.86) 2 July aa i. 
non & St Katharine Dks. £5,756,697| Stock |100 963 39 | 39 105 11064! 105. | 4 5 3109 1013 44Jan.85 44July85) 44Jan. 86 44July86 375828 it 
De ty’” Preferential tes ade £420,000] Stock |100 |10 105 11044105 1054 | 4 6 711054) 984} 4) Jan.85} 44July85) 4}Jan. 86) 44July86) (~* if 
Doi new preference,*78} £2600,000| Stock |100 |164) 1093'108 1083 110 | 3 24 0)109} 103 | 4 Jan.85| 4 July85| 4 Jan.86) 4 July86 i 
De 4{glbenture stock...| £1,562,500| Stock }100 |108 100 01 | 101g | 4 9 9102) 94]... | Abduly85) 45Jan.86) 4jJuly86) if 
Do 44 % new pref.,’82...... ,000| Stock |100 101 |102 al Lal mk nil. | nil. |i nil i 
Milford Docks ordinary 25,000; 10/10) ... eee | wn er eer | nil. ail, | nil. i 
i debenture stock... £133,000) Stock |100 | ... | --. | 1 i! 814 5 11 1) 874) 80 | 64Mar85) 3 Sep.85, 64Mar86 oiSep. 86 
illwall Docks ..,............ £599,700) Stock |100 82 i 3! 1183. 1194 os 4.1204 1144) 5 Mar85| 5 Sep.85, 5 Mar86) 5 — 
Do oy? Preference iidectna £490,000! Stock |100 1183)120 1130 1315 1304 | 3 16 9133 126 | 5 Jan.85) 5 July85) 5 Jan.86} 5 Ju Pee 
Nevins Perpet.deben. stock! £420,157) Stock 100 oD | 10 | 11) AL | 3 13 0 12| 10 | 4 Jan.85| 4 Fuly85, 4 Jan.86) 4 JulyS6)  .. 
Sov cnHarbour(guar.4%)} 20,000} 10 uy} ey 24/96| 26 | nil. | 36 | 24/1 Feb.85| 0 Aug85, 0 Feb.86) 0 Aug86) 514 
southampton Dock ssa, £361 '577| Stock 100 | 28 | 23 1103 1053. 107} | 4 @ 0108 [100 | 43Jan.85| 44July85 44Jan.86) 4huly86 
Do 44 % debenture stock 950) Stock |100 1053108 |My ieee tL) | 5 11 91554142410 ApL85| 6 Oct.85 10 Apl.86| 6 Oct.86) 
; Do Poommercl. Dock, ord. £904,813 Stock foo {148414831498 te tos |S 4 0155 154 [10 Apl. 85) 6 Oct. 85.10 Apl.86, 6 Oct.86 | o1 5799 
Do sarticipating 4 %pref.| £154,000 Stock |100 154x) ... | «.. 731118 |316 4 44Apl $5] 440ct. 85) 4Apl.86) 440ct. 86 
ae debenture stock.| £140;000 Stock /100 18x... | -.. — 128 | 318 4 aashae | 5 ApL85 5 Oct.85| 5 Apl.86! 5 Oct.86 
Do5%BandC preference’ £248,000, Stock 100 [28x ... |... 128) 128 | 
— 
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MISCELLANEOUS COMPANIES—Continued. 
Last yrs.|PRICESOF Oe eae eee ee lta 
\divs. yld.} 1886. DIVIDENDs. 

sarerecmmens usi- ore Re = vat ee ee tl 

| | latLatest) our. aie x 

NAME. Number vee | Par. a | f nt Price. e | 2 Rate % per Annum, including Bonus. eg | 

of Shares. Share.| | *|PerCent.| fy | a Interim. [Last ir, 


PRICES OF THE 
CAPITAL. MonTH. 


8 oo 
oe oe _ | 207 198/10 Apl.85)1040 O}Apl 
Alliance& Dublin (10%max| —_ 59,000 | 204 198 108, 108 2 ened tate ar ete oe 

'G a 7 10,000 3 148, 12g 13gx) 139 8 1| 148 134) 7 Apl.85| 740ct.85| 74Apl.86) 740ct.86, f 69,154 
Coe) Fae 19 | 184/ 183) 183)... | 20 | 184] 5 Jan.82| nil between _ | 2hMar86) 


d , 
a i Ae | ... 10 Jan.85'10 July$5/10 Jan-86|10 Julys6, 
10 | 10 
10 | 10 
: 7, . 7 20 j 20 ' y 
Antwerp Waterworks, Lim ~ | 20 | 233 934 24 | 24) > 8 283! 23 {10 Nov84/10 May85)10 Nov85/10 May86 
20 | 20 3 
20 | 20 om 


GAS & WATERWORKS. 
Airdrie & Coatbridge Water 5,796 


~- 


I e ’ =e" } 
“ova 274, 284 27 4, 281 273/10 Nov84|10 May85|10 Nov85|10 Mays6 
Do 74 % preference me ee ae ‘ oe 74Nov84; 74May85) 74Nov85) 74May86) 


Bath Gas Light & Coke stock x 
(max. dividend 8%) ...| £40,000) Stock 100 | ... | wee | eee | 186 ine ald 8 Mar 85) 8 Sep.85) 8 Mar86) 8 Sep. 86 
Do dividend, limited to7 % £95,000} Stock |100 |...) se | ee [LOLS 1613 ; 7 Sep. 84 7 Mar85| 7 Sep.85| 7 Mar86| 
Do Class E shares, 7 %... 5,000; 10 | 7 | we | vee | oes il 7 Mar85| 7 Sep.85| 7 Mar86| 7 Sep. 86 
Do Class F shares, 5%... 2,500; 10 | gash. deh iviwen 88 5 Sep.84| 5 Mar85) 5 Sep.85) 5 Mar86 
Bombay Gas, Limited 40,000 5 | 4! 7% 7*Dec.84| 8 Jne.85| 7*Dec.85) 8 Jne. 86) 
| 1} 53 | 7*Dec.84| 8 Jne.85} 7*Dec.85| 8 Ine. 86) 


Do New, 4th issue 10,000} 5 53 5 
Bournmth.Gas& Water, ord. 5,000; 10! 10 ees . | «. [LL Aug84/11 Feb.85)11 Aug85j1l Aug86 
|... | 7 Aug84| 7 Feb.85| 7 Aug85| 7 Augs6| 


Do B shares 7000} 10 | 10} 0. | cee | cee | coe | ove ose 4 | 
Brentford Gas—Consol stck.| £380,000) Stock 100 |227} 229$'2274 2293) 231 0}2294|2204) 107 Feb.85) 114 Aug 85/114 Feb.86/11,Aug 86) 
Do new stock £110,000) Stock |100 |1664 169316631693) 165 0)1694|1594| 7#Feb.85) 8gAug85) 8}Feb.86) 8;Aug86 
Do 5% preference stock.. £50,000) Stock |100 |120 vos | oes [120 | 120 Ot ee Feb.85 5 Aug85| 5 Feb.86| 5 Aug86) 
Brighton & Hove Generl. Gas 20 20 41x) 42 | 40/41) 42 &| 43 | 39 |10 Mar85)10 Sep.85)10 Mar86/10 Sep. 86) 
Do A ordinary | 20] 20]... | eh M ivsc ktetiee is w+ | «ee | 7 Mar85) 7 Sep.85| 7 Mar86| 7 Sep.86) 55,205 
Do B preference | 20); 20| ... | | jon a BS as 
Bristol United Gas Stock |100 |2014 203 |2013 203 | 203 
Bristol Waterworks 8,000) 25 | 25 | 61x; 61}; 604 61 | 61 
Do 5 &% preference stoc.. vee [LOO | see | cee | see | cee | ave 
Do ordinary shares, 1872 000) 20) 18 i41§x) 42 | 41 414) 414 
British Gas Light, Lim | 20 | 20 | 474 474) 465465x; 46 
Bromley Consumers 10%ord 10 | 10 | 20 | 21 19 | 20; 22 
Do 7 % ordinary 10} 10} 14; 15) 13} 14] ... 
Buenos Ayres (New) Gas, L.| | 10 | 10 | 15 | 15$) 15 | 15j) 158 
Do 6 % debentures £ 100 |100 (111 112 \110 ‘Ll ; 1133 
Cagliari Gas and Water, L. | 20] 20 | 26 | 27 | 26 | 27 | 263 
Cantareira Water Supply & | 7 
Drainage, Lim.,6%deb.| £127,000 100 |100 (103 105 102 1035; 1044 
Chelsea Waterworks £717,120) Stock |100 (2264 229%'2224.2294) 129 
Do 5 &% preference £150,000 Stock |100 | ... | «.. | ove | ese | ees 
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mm Cov ha oD 





mehat ¢ 
Netw & &- 





tr Be BY 
sh 


_~> S 
Wh: : 


+. |... | 6 Mar85) 6 Sep.85; 6 Mar86) 6 Sep.86) 

2064)2013|10 Mar85/10 Sep.85|10 Mar86|10 Sep.S6|° 

¥, 60410 Oct.84/10 Apl. 85/10 Oct.85]10 ApLs6) *” 
vs | a. | 5 Oct.84| 5 Apl85} 5 Oct.85] 5 Apl.s6 
#} 41 /10 Oct.84)10. Apl.85/10 Oct.85/10 Apl.s6 

| 44 j11ZApL85)114Oct. 85)11ZApl 86] 11Z0ct. 86, 

2; 19 .»  jLL Feb.86/11 Aug86j}l1 Sep.86, | b 
13 ... | 8 Feb.86| 8 Aug86| 8 Sep.s6 j 37 
134|10*Nov84)10 May85)10*Nov85|!0 May86)) .. 
1073; 6 Jan.85| 6 July85| 6 Jan.86| 6 Julys6, j 27,182 

5 | .85| 6*Sep.85| 8 Apl.86] 6*Sep.86}° 5,393 


| 983! 6 Jan.85| 6 July85| 6 Jan.86| 6 July86 
206}, 8 Jan.85) 8 July85) 84Jan.86} 8iJulyS6, 
| ... | 5 Jan.85| 5 July85) 5 Jan.86) 5 July86) 
Do 44 % pref. (perpetual).| £160,000) Stock | .-. | 4}Jan. 
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tt 
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Dt MN : 
« « SW tS OMe OGD: 


44J uly85 4hJ uly86 i 
10 Aug85}10 Feb.86)10 Ane | 
6,664 





Chestr. Unitd.GasA(10%mx)| £30,000) Stock |100 lov 200 |195 1974) 199 2/202 |185 |10 Feb.85 
Do B and C (7% max.)...| | £43,230) Stock |160 | ... | ... 140 140] ... vee | wee | 7 Feb.85 
Do 7 x preference £30,000) Stock | 100 oc] oe et \164 eee eee eee 7 Jan.85 

CityofS.Ptbg.N. Waterw.,L. | 20;20; #2 1) ¥ i il, nil. nil. nil. nil 2,963 
Do B 7 % debentures 630, 100 ‘100 oes ‘ | | 


7 Aug85; 7 Feb.86| 7 Aug86) 
7 July85) 7 Jan.86) 7 July86 


| 
Do A 6 ¥ debentures | 100 |100 | ... vee | one 6 Jan.85| 6 July85| 6 Jan. 86) 6 July86, 
| his Ban A te 24Mar83| 3 Mar84) 3 Mar85| 4 Mar86|_ 
Colne Valley Water 10 | 10; 94 93} 93 9gx\ ; 1 Oct. 84) 1 Oct.85| 2 Apl. 86} 240ct. 86). 
y soe | ose vse | eee “ vs | oe | O Jne. 82) 2 Jne. 83) 2 May84| 2 May85) 
Do 7 % preference 50) 10 ek bie + | a | 4 Jne.82| 7 Jne.83| 7 July84) 7 Manso f 
Commercial Gas (10 % with 
gas at 3/9) £550,000 Stock |100 |2844 2854/2783 2783x277 
Do newstock(7%withdo)| £125,845;Stock |100 |2094/2104|2053 2074 x206 
Do 44 % debenture stock £70,000) Stock 1100 |1234,125 |122 |1234, 122} 
Coutinental Union Gas, Lim. 27,866, 20 | 20 | 453) 46 | 45 | 455) 45 
12,134; 20) 14} 31 | 314} 303) 31 | 31 
Do 7 % preference 10,000) 20 | 20 | 374) 374! 364, 37 | 373 
Crys Pal Dis GasOrd10% stk} £75,000) Stock |100 |2024'2024]199} 1994 x200 
Do ordinary 7 % stock ...| £125,000 Stock )100 143 | ... | ... [143x143 
Do new ordinary shares... 25,000) 6 | GJ un. | ove f ove | cee foes 
Do 6 % preference stook...| £50,000, Stock |100 | ... | .. | we |. | oe 
Dudley Gas 900, 30 | 30 | 52x) 525) 52 | 524) 52 
Do B and C 1,245) 10 | 10 |174 173| 174 
East London Waterworks...| £1,720,560) Stock |100 | 189 
Edinburgh Gas 7,100) 25 | 25 56 57 
Edinburgh and Leith Gas... | 25) 25 ocho tie i @ 
European Gas, Limited 10 | 10 4 4; 233 
Do new 10 | 74} 164) 16%) 16%) 163) 164 
35,406, 10 | 5 | 114) 115] 113] 113) 114 
Fylde Wtrwrks A 10% max. £60,000) Stock |100 |183 [184 {182 [183 | 1834 
Do B7 % maximum £107,672) Stock |100 |163 |165 |161 1163 [ ... 
Gas Light and Coke (10 % 
with gas at 3/9) A Ordy.| £5,467,800| Stock |100 |2454)2463/245} 0453) 2453 
k £100,000) Stock |100 | 91 | 92 | 90 91°| 912 
Dol0%C, D, and E pref..| £665,000) Stock |100 |2544)255$/2544 2555! 255 
Do 74 %G preference ...| £60,000/Stock |100 |1824|1843)1825'1$44) 1864 
Do 7 % Hstock £1,300,000| Stock |100 |165%|1664|1653!1663! 167 
Do 10 % J. stock £466,538) Stock |100 |2524/2544)2524'9543) 254 
Do 4 % debenture stock...| £1,061,335) Stock |100 |113 j114 |112 (113 '| 1134 
Do 44 % debenture stock] £295,912)Stock |100 |122 |124 1188 
Do 6 % debenture stock...} £475,020) Stock |100 |1634|165 163 
ee 14,000; 50 | 50 [125 }125 4 1224 
° 5,840) 25 | 25 | ane | vee J ovve | ose | ne 9 Jan.85| 9}July85| 94Jan. 86] 94July86 
° . . . y 
eee Cit aee) 6,160, 25 | 25) ... ites Nisei in| a wee | aoe | Than. 85 i uly8s 7h yam. 86 7 July86 
Skeet ee seat 182 3|185 |177 |10 Sep.84|10 Mar85|10 Sep.85|10 Mar 86 
Hartlepool Gas and Water ’ ree fees eee ++ | + | 8 Sep.84) 8 Mar85) 8 Sep.85) 8 Mar86 
ene tee sl eine aa 8 7 Sep.84) 6{Mar85) 53Sep.85) 57Mar86 
é 5 | 74x) 74) 78 7 Sep.84| 64Mar85| 53Sep.85| 5?Mar86 
DoC7 ¥ Si. 64 Feb } into 5 5}Mar 86 
Do D : 10 | 10 
DoD7 % 10| 7 


ColomboGas& W ater,L.,ord. | 10) 10) | 


0\2854}2664|134Apl.85|133;Oct. 85|133*Ap 861340 ct. 86 |, 1 a5 « 
6/212 |1995|104A pl. 85|10} Oct. 85|104A pL 84|1040ct. 86, 192921 
01125 |113 | 4Jne.85| 44Dec.85| 44Jne.86| 44Dec.86, 
8) 46 | 41414 Jan.85| 8 July85)14 Jan.86 sly | 
33,576 





4\ 313} 283/14 Jan.85| 8 July85|14 Jan.86| 8*Julys6, 
7 373) 33 | 8 Jan.85) 7 July85| 8 Jan.86} 7 July86 
3203 /190 |10 Mar85|10 Sep.85)10 Mar86|10 Sep. 86, 
a 7 Mar85| 7 Sep.85| 7 Mar86) 7 Sep.86) | ¢¢ 949 
7 Sep.84) 7 Mar85| 7 Sep.85| 7 Mar86) [ “""~ 
.-» | «-» | 6 Mar85/ 6 Sep.85| 6 Mar86) 6 Sep. 86 
54 | 513|10 Mar85/10 Sep.85)10 Mar86/10 Sep. 86) ee 
13 | 17 |10 Mar85)10 Sep.85|10 Mar86/10 Sep. 86) 
Os 843) 74Jan.85 $Jan.86 T4July86 vie 
| 57*| 53 |10 Feb.85)10 Aug85|10 Feb.86/10 ‘Aug86 ne 
43 | 403) 8 Feb.85) 8 Aug85| 8 Feb.86| 8 Aug86|_... 
24 | 22 | 8*Feb.85|14 Aug85) 8*Feb.86/14 Aves | a 


tr Nd. te Co St 


mmm 


Com M&S So Se DOWWs = 





17 | 16 | 8*Feb.85)14 Aug85| 8*Feb.86|14 Aug86) 

114) 11 | 8*Feb.85)14 Aug85| 8*Feb.86|14 Aug86 
0)184 |1593) 6 Nov84! 6 May85| 64Nov85| 64May86) | 4 195 
6\165 |152 | 6 Nov84] 6 May85} 64Nov85| 64MayS6,J ° 


9}2514|235 |12 Mar85|12 Sep.85|12 Mar86/12 Sep.86 

0| 92 | 85 | 4 Mar85| 4 Sep.85| 4 Mar86] 4 Sep.86 

10 Mar85|10 Sep.85|10 Mar86|10 Sep.86) 

6}1843/1644) 7}Mar85| 74Sep.85| 74Mar 86) 74Sep.86, 
$}1684|1554| 7 Mar85| 7 Sep.85| 7 Mar 86} 7 Sep.86, } 64239 

0}2554)250 |10 Mar85}10 Sep.85|10 Mar86|10 Sep.86, 

O\114 |1093) 4 Jan.85) 4 July85| 4 Jan.86| 4 July86 

44July85| 44Jan. 86) 443 uly86 

6 July85| 6 Jan. 86) 6 Julys6 

9$July85| 94Jan.86] 94July86 





Ce Ce Ce Se Cote ts Cote te. So Cot. MRR COO 
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Srv. & | 
Nee.aft 
St Diy, 


69,154 


7,805 


21,480 


10,365 
13,196 





55,205 


347 
27,182 
5,398 


6,604 
2268 


132,321 


- 33,57 


. 63,282 


| 90,601 


4,106 


642392 


3,192 


| 

| 

| 
| Do C 
| SouthStatfordshire Water A 
| 
| 


} Southwark& V auxh’llWater 
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‘MI SCELLAN EOUS COMPAN TES—Continued. 








GAS& WATERWO: ORKS.— (Gon) 


Hong Kong & China Gas, L. 
Hull Gas ...-ssressresresseeess 
Imperial C ‘ontinental Gas.. 
Kent Ww aterwOrkS .......0s00. 
Do 7% new shares, 1885... 
Kimberle y Waterworks, L.! 
Lambeth Wtrwks (max. 10%)) 
Do(maximum i 74 Pod: bsvese] 
Do 4% debenture atcic 
| Livrp. U Lye GasLght. A stk) 
Do 7 % maximum- —B stk! 
Malta & “Mediterran. Gas, L.| 
Do7 % ( preference eRicacte 
Mauritis Gas, Limited...... 
Metropolitan. Gas of Mel- 
bourne 6% deben. 1885-6) 
Do 5 %, 1908 dbaceegn skeen 
Montevideo Gas, Limited.. 
Newcastle - upon - Tyne and| 
Gateshead Gas ......++. 
Newcastle & Gateshead Wtr. 
New River (new shares) ...| 
Do 4 ¥ debenture stock.. 
Do B 4 % debenture stock| 
Odessa Waterwrks-—A shares 
Do B ghareeiss ois «<cccsases- 
Do 5% debenture bonds... 
Oriental Gas, Limited ...... 
| Do new, 1865 ......ccseeeee 
Do new, 38719: ciscissscesnies. 
| Ottoman Gas, Limited ...... 
| Paisley Water Company . 
| Para Gas, Limited ............ 
| Partick, Hillhead, & ar ord.. 
Maryhill Gas, L... : 
People’sGas L. &C oke of Chi- 
cago Istmrt.6% strl.bds. 
Do sterl. 2nd mort. B05 0d 
PernambucoW tr. Ist db. bds| 
Rio de Janeiro Gas, Limited 
San Paulo Gas, Limited...... 
Shanghai Waterworks, Lim. 
Shefiid. UnitdGas Light, CLA 

























DO BD covscisicesncsinsdnedeosnct 
Do . caccancssvicsonaaved heedes 
Do E, 8/ 10s shares......... 

| Sheffield Waterworks ...... 
Do 50l share . .....0.e0e0. 

| Do 251 SND: - vssdincssensene 
Do 4 &% preference ......... 

| DoB preference easiness 
| DoC muh.) Th ya tveeuaes 
| DD — 5%since’8l 
| DoE — 5%since’84 
DoF — 5% since’85 

| South Metropolitan A stk 

(10% with gasat3/6) 
Do B abel sis sinscgsesievies 


Do perp. 5 % deb. stock. 


Do 1876, maximum 7 %, B 
Do 5 b pref., 1862 & 1864 
Do 5% pref., ‘Classes C&D 
Do 4 @ debenture stock., 


| _—Ordinary (10%max.).. 
| Do £10 shares (10 % max) 
| Do do (74 % max.) 
| Do5 % preference stock .. 
Do 44% deb. stock......... 
| = 43% debenture stock 
| Do 44% debenture stock.. 
Sunderland & South Shields 
bo NOMI: schedapeash tied « 
| Sunderland Gas—Original.. 
| Do additnl. sh—84 ¥% max 
| Sutton, Sthctes,& Dryp’l1 Gas 
| Tottenham & Edmonton Gas 
Light & Coke—original 
A es 





eee eeeere 


re eereee 


WMiddlsx Water(10 % max) 
olverhampton Gas 
6% sieleeunas 


Wol lver am V 
a" 
orcester ater,new 


(1846 


PRICES OF THE 





Last yrs. PRICESOF, 























CaPITAL. Mont. ———_______.. _. 
pone I t +i. ong 1886, | Divipenps. 
4 Sheree bes ‘Par g | 2 : | 3 ness piLatest| ait | Last Eour. (Resrv. & 
of Shares. | & | wl 6] e | rice. | & | & | Rat r , 
‘Share. | oimi3i34 | Done. ‘PerCent. ci | 8 | ate % per ~— Bonus. |Blnce.aft 
eng ee na | evenness fasesaensll ease Last Div. 
7,000, 10 | 10 204; 2 oly 203 214 99 . a di 9 | C o* £ 
550] 25 | 2231 674] «| | art ork | Ze 2] UH) MobtzeOet. St 12 ApL85 10*Oct. 85/14 A>1.86) 10,714 
‘| £3,500,000, siecet,| 100 |2295'229; § 2203 § 290 | ont a Dias ae ne +, een fJuly84/17fJuly85 = 
£708,000) 2} 1100 2625 265 69 2624 64 ‘er ~~ ~4- ec Jne.8510 Dec.85|10 Jn2. 86 
1509) 10 0| 2 | iG 7\ 6. 6 7 | . se — 10 Nov84 10 ager 10 Nov85/10 My. ” 19,836 
saad ize has 13 (12 | 12x) Mt $15 19 143) 94) O Dec.84 6 Jne.85 


13,409 100 |100 azsels $2124 9173) 2194 
4,960, 100 100 |1833) 18441834 1845) 185 
£150,000 Stock 100 114 114 (112 113x) 1124 
£561,000) Stock |100 218 220 218 220 | 229 
£590,000) Stock |100 160 162 160 161 | 161 
Ri5!| a3 . 3 27 

ve000 =| : oy 7 6} 63, 63 9 9 FT| 5z 3 Ine.84, 5 IJne.85, 

| JD | wee | wee | cee | cee | one eos Ecce | cee | Oe 7 Juaae 
20,00 33) 24 i} 1}, ] 1#} 14,410 O 2) 1) 54May84 37 Mayss 


11 3218$1914 74Jan.85 74July85 
2 0185 1723 Tean.85 74July85 
9115 110) 4 Apl.85 4 Oct. 85 
21 0223 |209 10 Feb.85 10 Aug85 1 
7 0163 153 | 7 Feb.85, 7 Aug85 


t &. Cot So Sot & C 
: ° 


~ 


} 
| 


100 |100 |1023| ... |... {1025} 1023; ... |... |... | 6 ApL85! 6 Oct.85 
£100,000, 100 |100 1114 1114 108 110x| 1097 | 4 5 9112 108 | 5 Apl 85 $ Oct os 
27,096 20 | 20 | 19} 185 194) 19} 3 2 19} 164 6*Dec.84 6 Mays 

| “| \ } 


Or 
































| 2}May86| 2}May86| 4,000 








6 Nov85 7 Aplsel 
74Jan.86| 8 July86} 
74Jan.86| 74July86] } 13,457 

4 Apl.86; 4 Oct. 86 

0 Feb. 86/10 Aug86 

7 Feb.86| 7 Aussel t 75,000 
4* Jan.86 6 Jne. 86; 

7 Dec.85| 7 Jne.86 i} 3,949 





6 Apl.86| 6 Oct.86} ... ii 
5 Apl.86) 5 Oct. 86 a 
6*Dec.85| 6 My.86| 61,709 




















£450,000) Stock |100 185} § . » glee | i 
se 290) ete | so 1863 185} 1363 1865 4 16 6188 183 | 9 Aug84) 9 Feb.85 9 Aug85| 9 Feb.86| 23,000 i 
£388, 100 (206 208 (206 208 | 208 3 17 9208 2021 84 Feb.85 74* Aug 85! SF »b.86) TAA ‘ . 
5,000; 100 |100 '3353.5373334 33531 835 | 311 63 OLF S teiaipamiree | |e 
4 '533) 124Feb.85 12  Ag.85 12 AFeb.86 124 Ag 86 
| £1,000,000) Stock 100 11155117 /114 1155116 | 3 9 C117} 112.) 4 Feb 85 . " 
380,000, 100 |100 |1143.116 113 1144, 116 a east fhe) t cemans & Angee 
rs . 4} 116 | 3 10 3 1175 110 | 4 Feb.85' 4 Aug 85 4 Feb.86) 4 Ang86 
30,000 20; 20; 5| 54) 43 5 4} nil 6; 43 nil | il. i il. 
12,500, 20|20| 13, 2} 1/ 1 33! nit | 23) 2] nik | oni = = 
£169,350)50 100, ... | 903 92 | 89 | 905) 91 | 5 10 6 925 89 | | 5 July85| 5 Jan.86| 5 Julysel 7” H | 
30,000, 5 | 5| 9 10 | 93, 9% 9% | 5 2 71 10| 9 |12 Dec.84) 8*Jne. 85|12 Dec.85 8*Jne.86|) ¥ 
30,000) 5; 44 8% 9) 8h 82 8815 519 9} 4 12 Dee. 84 8*Jne. 8512 Dec.85) $*Jne. 86 8 ' | 
15,000 5 ] 91) 9 9 | 9 9 1 oL aot 3 000 
, 23} 23) 2) 2; 2 | 414 1; 23 1f:12 Dec. 84) 8*Jne. 85/12 Dec.85} 8* 5 
10000 B| 5 6h. 7) oe Po. oO} 8*Jne.86 
53151 10 10! (3) , 4 «a oe 6 | i — : one 8 Mar86!| 8 Oct.S6} 
ole | aed eee E eeeeR keh seed. eee. een cage an yJuly$85) 64J< 54J uly86 
17,500, 10 | 10; 43) 43 44) 43) 44) nil. 5} 4) se suly8o| 5 Feb.83| aoe ei _ 
19,860 5 5 | 2% 2) 22, 25 28,5 5 6 3) 1%) 5 Oct.83) 540ct.84| 240et 85 24 Oct. 8¢ 
'000! | 48 | | 48) 48 | 5 18 11) 5 | 48) 54Oct.83, 540ct.84) 54Oct. 85) 54 Oct. 8¢ 
BT hick oh 4 «aon ; ; 
£420,000} 100 100]... J. [fe] oe | |... | | 6 Nov84) 6 May85| 6 N | 
, | | | tee fcee | eee | ay ov85| 6 My. 8€ i 
£500,000| 100 |100 | see | cee | ee | Liaadt | 82) ... | 6 Dee. ne 6 Jne.85) 6 Dec.85) 6 a 8t oes i 
£100,000} 100 |100 '1043 106 '103 1044) 1054 | 5 14 16106 1023 . | 6 Jan.86| 6 July8i 7. 
37,500; 20 | 20 | 244 25 | 24 | 244 24 | 8 5 6) 254) 23 10 Apl. a 10*Oct.85|10 ApLs6|10*O 22 57 if 
16 {1 eee og) < I )| pl.86) 10 ct 86 222,570 + ie 
poe ” 10 | - | mA fa |6 9 4 17 | a 10 May 85,10*Oct. 85,10 My. 86,10*Oct. 86} 11,200 ae 
| Joe |. | May85| 14My.8 7 ae 
£135,000) Stock |100 |219 30 | 214 1220x' 220 | 4 17 0/221 214 |10 Oct. 84/10 Apl.ss ie Oct. 85 10° Ap Be eee ‘a ae 
£200,003 Stook 100 | 218 | B20 | pia 220s) = | 4 11 4 221 213 10 Oct. 84/10 Apl. $5110 Oct. 85/10 Apl.86| | 68,182 a 
29.070|Stoc 21; x 2194 | 0 10 Oct. 84|10 Apl. 85/10 Oct. 85}10 Apl. 8¢ ' 
11,462) 83! 6 | 1158) 15815941595! 15} | 3 19 6| 15$/152,10 Oct. $410 Apl.85\10 Oct. 85/10 ApL is 
1,000} 100 |100 | .) = | pa S04 S |4 2 0| 63 | 60 | 24Nov84) 24May85| 24Nov85 2s Mays 
4,000 50 | 50 | 305 | 30 | 303 | 4 2 0 314) 30 | 23Nov84) 24May85| 24Nov85 24 MaySt ' 
6,000! 25 | 25 | 153) 154) 15k 15}) 158) 4 2 OF 154) 15 | 2hNov 84| 24Ma 3a 2 24Nov85| 24May86 i 
294 50 50 | 52 | 524) 51s) 52 | 523 | 3 17 0} 534! 514) 4 Jan. 85) 4 “Suly85| 4 Jan.86) “yuln86 i 
17,052} 124) 124) 163 164) 16} 163) 164 | 3 15 4 16; 163! 5 Dee. 84) 5 Jne. 85) 5 Dec.85) 5 po 86) 5,817 4 
18,750, 8 | 8 | 103) 10; 108103x, 105 | $19 0) 103 10%) 5 Sep.84) 5 Mar85| 5 Sep.85| 5 Mar86| } 
18,000 10 | 10 | 124, 129 128 124) 12¢ | 4 Z 8) 128) 124) 5 Jan. 85) 5 July85| 5 Jan.86) 5 July86| ‘ 
18,000; 10) 10 12; 128 124) 123) 128 | 4 1 9 123) 128) 5 Jan. 85} 5 July85| 5 Jan.86) 5 July86| \ 
20,000i 7| 3 | 315 34) 3s] 3 38) 411 2 38) 148 54Sep.84 54Mar 85) 54Sep.85| 5 Marte 
} } 
£500,000 Stock |100 | 309) 312 207 309 | 4 17 = lao 4ytarss 144Sep. $5/144Mar86 154Sep. ad 
£1, 350,000 Stock |100 |250 (2474'2475| 248 | 4 15 9/2525 234 |114Mar85 11ZSep.85|11¢Mar86/12 Sep. * i 
£32,000| Stock |100 |265 270 260 265 | 245 | 4 16 9.270 |240 |12)Mar85,123Sep, p.85|124Mar86|13 Sep g fee { 
£256,940) Stock |100 |132} 134 )131 j1324) 1315 | 2 16 3134 1128 | | 5 5 Jan.85) 5 Suly85| 5 Jan. 86| 5 Jul 36 iF 
£225,000) Stock |100 {119x121 {119 |121 | 120 | 3 18 6/126 |119 | 5 Mar 85| 5 Sep.85| 5 Mar86| 44Sep. * 
£242,500! Stock |100 [119x120 /119 |120 | 119 | 8 19 21123 ‘119 | 5 Mar85) 5 Sep. 85) 5 Mar86| 44Sep. 207 
£98.75 Stock |100 |128 {129 |127 7 {128 | 127 | 319 ol3l |127 | 5 Jan. 85 5 July85) 5 Jan. 86 4 1,2 
£70,000) Stock |100 1127 128 1126 1127 | 123 | 3 19 {129 \126 | 5 Jan.85) 5 July85| 5 Jan. 86| 5 Tulyss il 
£155,363] Stock.|100 |110 111 /109 1120 | 110 | $ 13 @jLL) |107 | 4 Jan. 85) 4 July85| 4 Jan. 86) 4 July86| 
Bind | 
£742,300) Stock a 11734 a OL iol Tonal 3 19 ait : Jom, - 7 see) ¢ Jom, 86 ¢ July36 i 
16,000} 10 | 104 4}217 2 an. 85, 7 July85) an uly | 
£126,500! 100 seo 1s oy Hee 155 | 155 | 3 17 6|1574) 1494 74Jan. 85 7 July89| 6 Jan.85) 6 July86) iy 
260,665] Stock {100 254 vee { eee {1253} 1254 | 8 13 e254 appl 85) 4$Oct. 85) 4$ApLS6| 440ct. 86, . 
94.316 Stock 100 | at ae ae pw ar _ ° 4zApl. 85) 440ct. 85 4}Apl. 86) 
77,019 Stock 100 : gen 2 —— jim eo Es one ose 4 Apl. 85} 4 Oct. 85 4 Apl.86) 
| .| 
995 |220}225 | 225 4 5|228 9903, 9 Sep.84,10 Mar85) 9 Sep. 85)10 Mar 86 ae 
ce 7984200 1983 20 me | 0 15 0 0|201 (1985 10 Sep.84 10 Mar85,10 Sep.85|10 a) 8778 
£52,500! Stock |100 | 1703 1714) 703! 714 1714 | 4 19 2175 |170 | 8$Sep.84| 84Mar85| 8$Sep.85| 8hMar86 
5,906, 10 | 10 | 15} - | $16 9 153) i | 740ct. 84 74Apl85) 7 74O0ct. m 74Apl. 86 5,758 
5 0 du) 104 10ApL 85 10$Sep.85 103Mar 86) 11 Sep. 86) i} 15,566 


2,864, 10/| 10 e or eee ote 163) . | 74Apl 85) 745ep.85. 


ew 
120005] 5| 103 11 Be 10}, 103/10 
as |... | 7 Sep. 84, 74Apl.85) 





3,136) 10| 10 ici: Ra 

9554 255} 2524 2535) 235 3 18 912634253410 Jan.85112 July85 1 

28900 Stock 100 2554 2551 {200 oes) 200 418 9211 200 |10 Feb.85)10 ‘Aug85\I 
10,000 5| 5| 7x 73] 62 7a/4 5 9 7h 6%) 6 Feb.85, 6 Aug85 
20, 5} 5| 5 53) 5 bi 513 16 3 5h, 5 | 4 oa 4 Sep. 85, 


.. (10 Feb.85, 











10 Aug 5 


| 


74Mar 86, 8 Sep 86 
74Sep. 85, 2 oe 
0 Jan. 86, 10 July86 
0 Feb.86 10 Aug 86 
6 Feb.86, 6 Aug86 
4 Feb.86) 4 Sep. 86) 


0 Feb.86 10 ake 222 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE Last yrs.|PRICESOF| 
CAPITAL. NTH. divs. yld.| 1886. DIVIDENDS. 


ar ee : usi- ee 

NAME. Amt. Last Four. Re 
— of . Rate % per Annum, including Bonus, ee = 
0; ares. | Share. | * Interim. Last Diy, 


IRON & COAL & STEEL £ z 
Andrew Knowles & Sons, L. 50} 25 | 32 38) 23; 38 nth ies id 2}Feb.84) nil since 4,765 
Armstrong,Mitchell,& Co.,L. 100 100 {150 151g, 146 149x| een 9 for 85| 7# for84| 8 for 85 4,852 
Arniston Coal, Limited 10| 8 | 14| 14 | 139} 13%) i J | 124 10 Nov84|10*May8i|15 Nov85|10*May86| — 1,819 
Barrow Hematite Steel, L. 10 | 10 a 5 | 64) il. "6h 4 174 for 80) 8 for 81| 6 for 82| nil since 

Do 6 % Pref. 10 | 10 7 8;| en 9 63) 6 July84; 6 Jan.8? nil sjince 
Bolckow,V aughan, &Co.Lim. 20 | 12 | sal 4 153! 184 2 is 188, 1444, 0 rast 84| 24Mar8i| 0 Sep.85| 24Mar86 ) 

Do fully paid 20 = | 78 104} 78) 103) 9 5) 105] 6%) O Sep.84| 24Mar8i| 0 Sep.85| 24Mar86| | 103995 

Do 5 & preference 2 20 | 1938) 204) 193) 2025! 8) 204/ 183) 5 Feb.85| 5 Aug) 5 Feb.86| 5 Augs6 | 
Cairntable Gas Coal, Lim.. . 10 1 | 9 4 oii 93) § 9 94| 78 4 Dec, 82| 0 Dec.8:| 24Dec.84| 7 Dec. 85 1,067 
Chaz'es Cammell & Co., Lim. , 100 803) Ps 804) ‘80% a 824 733) 10 Apl.85| 5*Oct.85|10 Apl. 86) 5*Oct. 86) ) 

Do 5 % debentures 100 100 11034/104 (103 '1034 104 al al 5 Mar85| 5 Sep.85| 5 Mar86/ 5 Sep.86| j 64,689 
Clyde Coal, Limited , 3| 3| 2| Qye] 18) 29% we oe nil. nil. 5 Aug84 693 
Consett Iron, Limited 020) 10 | 74] 163) 19 | 163) 19 | 19 | 3 x: 205! 154| 4*Feb.85| 53Aug$5|63*Feb.86/13,Aug86) 15,012 
Ebbw Vale Steel, Iron, and 

Coal, Limited 74,475) 23 fo| 742) Sys! 7y a 43/ 0 Dec.81| 1}Jne.8{| 1}Jne.83} nil since} 7,864 
Fife Coal, Limited 10 ii" |. Bia : 93| 5 Feb.85|10 Aug8<| 5*Feb.86/10 Aug86|__... 
Gt. Westrn Colliery, L.-Ord 5 5a) 58 5h | 5B} 9 6 $| 5410 Oct.83|10 Apl.84}10 Oct.84]10 Ap!,85| 

Do 10 % preference shares 5 64| 68) 63) 817 ¥/ 63/10 Jan.84|10 July 8 10 Jan.85}10 July85| 
Hallamshire Steel & File, L. 20 | 15 | 13 | 133) 13 ¢| 104/10 Jne.83/10 Jne.'8:| 5 Jne. 8 34Jne. 86) 
Hamstead Colliery, Limited 90120; 81 5} 4 il, 6 | 43) 

Do Preferred shares 7 20 20 | 203 194 193 
Henry Briggs, Son, | Ordy... | 15 | 124) 5a) 54 A | Ss i 5 

Conlin, |B sare. 15| 8s} 34] 38 38 
John Abbot & Co., Limited 100 |-75 |614x| 63 614] ‘ 3Sep.82| 6 Sep.8%] 6 Sep.84| 6 Sep. 85) 1.784 
John Brown & Co., Limited | 100 | 75 | 624) 703) 624] 693) 6S 4 ‘5}*Dec.84| 8 July8i|54"Dec.85| 8 July86| 120,666 
Kelham Rolling Mills, Lim. |- 10] 4] 193) 1s} 12} ows May82/ 5 May8:| 5 May84/ 24May85 151 
Lehigh & Wilkes-Barre Coa] “ 


ove 5 for 85 il) 4,162 
; 2 2hAugs? 0 Aug84} 0 Aug85| 
: 2| 24Aug85| 0 Aug84| 0 aneesi} ~~ 


6 % lst Mort.gua.byCen 
tral Rail. of New ik 2 200 |1002/1014/103 {100 974| 6 NovS4| 6 May8:| 6 Nov8i| 6 May86 
vi & Tondu, Limited.. 600) 20 1) li {| © Mar83| 0 Mar84} 0 Mar85| 0 Mar86 
7 % preference 5 4 il. +) 7*Sep.82| 7 Mar83| 7 Jne. 84) nil since 
Lochore & Capledrae Cannel ; ; 
Coal, Lim.— Ordinary.. 10 wee | oes il. 18) nil. nil. nil. nil. 
Do 10% preference 10 i} 103 , 83|14 Jne.83|10 Jne.84/10 Jne.85/10 Jne.86 239 
Marbella Iron Ore, Limited 10 4 | 2t4; 32) : si 2}| 34Mar84| 14Mar8i| 0*Mar85/ 0 Mar86| 10,137 
Mersey Forge, Limited 2 14 . a li 74 for | 1883  |Nil for 18/84 & 1885| 
Midland Iron, Limited 10 6| 43% 8) 4| 48) 74 for 82) 74 for 83) 74 for 84| 4 for 85 
Do 15 11g } 22 114) 74 for 82) 74 for 83) 74 for 84) 4 for 85)... 
Monkland Iron, Limited . 5 en: oes ie 2 nih Ze ze oy Dr58,077 
Manty plot Pininalronwrts. ai 
Lim., 8 % preference 4} 494 42 1}/ pia. N SIIB 
on ee S 62 Sree Basa aaa One eee nile Be Ts Fa ea 
erbudda Coal and Iron, L. 3 Z me ] 1/9* 4 * 
Newport, eh tee ' “ail /3* De.84}1/6 Apl.8é}1/3* Sp.85) 0 Apl.86 
ein Steam Coal, Lim. 63 ] ¢ 5a] * . ~ 
New Shariston Collierjea, L. i 4 July84| 6*Dec.84| 8 July85| 4*Dec.85 
preference , 74 74 il. - § - 
Newton Chambers & Co., L she 3) 15 : ; ‘® _ dividend /8/ p. sh. Ejept. 74 
Do 6 % preference oe | Pm f ar tee oe 
Niddrie & Benhar Coal, L., A , A ae +| . os ae 2 = 
Do B shares : il, ‘Last | dividend 10% Suily 68 } 8,373 Dr 
Omoa & Cleland Irn. & Coal,L pee se a ae . oe 2] 0 Sep.83| 0 Sep.84| 0 Sep. 85 
Park Gate Iron Company, L ae ‘ 9 ’ P. a oe es 
Pearsonand Knowles’ Coal & +84) 6§May85) 4§Dec.85) 5gJne.86/ 5,686 
Iron, Limited, “A” 6%... : 73 — 5 
Do B ordinary 5R25cx' ~ 3 6 Sep.85) 6 Mar86) 6 Sep.86 118000 
Dolealt Gack and teen, 54 a . ' 5 Sep.85) 0 Mar86| 1 Sep.86 
= e Ens im. | . g84; 0 Aug85 nil sjince 20,046 
ymney iron, Limi oe 9) i ¢| nal, 0 July84| 0 July85| 0 July86 } 21.000 
Sandwell Park Colliery, Lim. 4 Son 85 4 Mays6 ‘ Sor 88 | 221 
Sheff. Forge & Roll. Mills, L 3] 2 3 | oe | 8 | 3 Sep.83| 248ep.64| 0 Se.85| 4,250 
Sheffield Steel & Manufac.,L. is il, ” nit i. - = 
Sheepbrdge Coal & Iron,L.,A ee "I "821 0 Sep.83 > 0 Se esl) 
Do new, B 7 » % ; > . p- ep. fe 74,734 
Do C preference | . . 82} 0 Sep.83 0 Sep. 84| 0 Sep. 85 
ShenangoRI. & Mercer ey an es Tes. s . 5 Ju y8i 5 Jan.86| 5 July 86 ‘e082 
Coal, Limited . “ea c es oo eee eee ’ = 








Shott’s Iron Company (stock) 74} 50 | 275] 50 | 35 | nid. Jet. 83] O Oct. 84} 0 Oct. 85| 0 Oct. 841 Debit 


Do Preference shares any, F089 eee Fone f * ians i 
Skerne Ironworks, Limited iw Ok tee ‘ 5 Oct.84) 0 — 0 —_— 


Staveley Coal Iron, Lim.,A 58x} 594) 58 | b. p.85| 3Feb.86| 6%Sep.86 
- - B Six} 9 | 8% ’ p.85| 33 Feb.86| 64Sep.86| | 5; 99) 
0 C 58x| 594] 58 .85| 33Feb.86| 68Sep.86| [ ~” 
Do do D 10x 103) 93) é b i p- 32 Feb.86) 64Sep. 86 
Steel Compny of Scotland,L. 63] 84 i 4 Se 85) 7 Oct. 86} 15,000 
Sydney & Louisburg Coal & . mon 
PR rpg a! Limited, ord. 2; 2 H a 
st pre erence 8 9 . y . eee eee a ve 
a eos Side ron an — ; als , ' Sie jl. ‘ ‘us ‘iis 10 Apl. 84) nil since 
ine Works, L. i} Uk 14, 14 il. te Oto F 3 
rede gar Im. &CoalL.A, sh) 20, 154] 194] 154) 193] 194 ilo iueitaceee poet ra ord od 
. Roe 164) 193) 163} 193) 18 14 | 4 Aug83/ 1}Aug.84| 3 Aug85 stausso|y “ al 
caeemniiial ng 18,500) 10 34) 4 | 34 4] 33 il, | 24 24May81| nil, since 65,773 
Vickers, Sons, & Co., ,Limited| £750,000) Stock \100 '2054/208 |203 j2054, 206. | 24,15 for 83/14 for ’84) 14 for 85 |10 todate| 1886 | 
estCumbrindIrn.&Steel,L} 24,000) 25 | 24 23) 63; 63 il. a) 2y Last| dividend! paid in | 1882 | Dr26,070 
William Cooke and Co., Lim. 3, 50 | 45 | 24 3} 24) 33) 3¢ | er 
William Jessop & Sons, Lim. 7,687 193 204! 194) oof 


7,508 


| . ; 
| 208 . 15 10} 264 192 5*Oct.84| 5 ApL85| $4 for (1885. 21,660 | 
*6,029 of these are £10 paid. | 











rv. & 
ce.aft 
t Div, 


4,765 
4,852 
1,819 


15926 


1,067 
4,689 
693 


5,012 


7,864 


4,162 


1,784 
0,666 
151 


239 
0,137 


8.077 


1,946 
0,931 


13 Dr 
5,686 
18000 
0,046 
1,000 


v9) 
4,250 
4,734 
8,082 
Debit 
7,508 
5,201 


= 


1D, 


| camp AND BUILDING 








Oct. 30, 1886. ] 


_——— 


NAME. 


————— 


_————— 


k Val. Lnd&Cattle,L. 
Anizans,Labourers, & Gene: 
ral Dwellings, Limited 

To 44% preference, 1 4 “Ss 
Aystralian Agriculture. ei 
Australian Mining, Li nitec 
Bedford Park. L.—A shares 
Britisn American pand...... 
British Land ...ccseeeenereeees 


Ja Company -srrrrrsrse 
Canada North- West Land,L. 


., Ranche & Land,L, prf 
ee Argentine Land, L. 
City of Aberdeen Land, L. 
Dakota Stock and Grazing, L 
Dundee Investment, Lim.... 
Hansford Land & Cattle, L. 

dson’s Bay ..+++++++++2" seen 
cogil Prop. Invest. Lim.. 
Improved Inc us. Dwilngs.,L. 
fowa Land, Limited ..... sees 
Land Corp. of Canada, Lim. 
Lon.&S. Afren.Exploratn. L. 
Matador Land & Cattle, L.. 
Metrop Assoc. for Improv. 
DwellingsofIndus.Classes 
Missouri Land & Live Stk.,L 
Natal Lnd. & Colonisation,L. 
Do $ % preference .....---. 
nea and Cattle, I. 
Newfoundland Land, Lim. 
New Zealand & Australian 
Land, Limited..........-. 

Do 4% pref. (cumulative) 
NZealnd ThamesVal.Lnd. L 
Nrth British Australasian,L. 
Nothern Agricultural ...... 
Peel River Land & Mineral,L. 

Platte Land, Limited ...... 
Powder River Cattle, Lim. 

Do 10 % Preference......... 

Prairie Cattle, Lim............- 
Scottish American Land, L. 
ScottshAustrin Invstmt, L. 

Consolidated ordinary.. 
Do6 % guaranteed pref. stk 
Dod ¥%, do do 

South Australian Company. 
Swan Land and Cattle, L. .. 
Texas Land and Cattle, Lim. 
Van Diemen’s Land ......... 
Western Land & Cattle, L. 

Do 5 &% Preferred ......... 

Western Ranches, Limited 


LANDMORTGAGE, FINA|NOIAL, &\c. 


Aberdeen Heritable Securi- 
tiesInvestment,Limited 
Agricul. Co. of Mauritius, L. 


American Freehold Land 


Mort. of London, Lim.. 
Amer. Mort. of Scotland, L. 


Australsn. Mort. & Agency,L 
Australian Mortgage, Land 


and Finance, Limited... 
Do new shares ............ 
Do 4 % debenture stock... 


Austra.& N. Zealand Mort. L 
Do Deb. Stock .........06 
British & American Mort., L. 


“A” shareg.........sc0+- 


British & Australasian Trust 
_ and Loan, Limited ...... 
British & New Zealand Mort- 
_ Sageand Agency,Lim... 
British Canadian. Loan and 
Investment, Limited ... 
ore Estates Invst. Asn.,L 
Co onial & U.S. Mort., L. 
Colonial Invstmnt. & Agency 
of New Zealand,Limited 
Colorado Mortgage & Invest- 


mentof London,Limi 
it Foncier Egyptien .. 
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£1,250,000! Stock | 100 | 
£1,000,000| Stock| 100 


£116,983| Stock |100 | 
£600,000| Stock |100 | 


oO 





mw 


> 


~ 





| | | | \ 
£400,000! Stock|100 |200 205 195 \200 | 195 
1324 1354 1324/1353) 134 
L18$/121 [116 (L185) 1174 
643, 66 | 63 | 644 


£200,000) Stock | 100 
£400,000) Stock | 100 


¢ 


£100,000] Stock|100 | 8 
£100,000} Stock |100 | 


5S 2 } coal 
(+De'clar jed but) not par 
od 























993 
24 1710 Mar.85 10*Sep. 85 10 MarS6 10*Sep. 86 14,000 




















Deland Mort. Debentures 
tt Foncier of Mauritius, 


POP eT eee eee eee eee 














... | «. | 8 Feb.83) 7 Feb.84) 6 Feb.85 me 
99 } 793) 2/Jan.85)14$/ July85 13/Jan.86, 2/ July86)per share 
} 54Jne.83) 0 Jne.$4) 0 Jne.85 0 Jne.86! : 

1 |15 Feb.83/10 Feb.84, 0 Feb.85 ers 


23) 14)10*Jan.85,15 July85 10*Jan.86 
8} 


| 


= 














| 7 
| 5}/20 Feb.85 10*July$5.20 Feb.86 
| 5 Feb.85) 5 Aug85 5 Feb.86 
114) 104) 5 May85) 34Jne. 85) 5 Dee 85 
2 | +)10*Nov82| 64May83, 
Of 7H le 
6 3 
8 25 | 5*Dec.84) 5 Ine. 85 5* Dec.85, 
21 14/10 Oct.83, 
6; 3; ... | 
63} 53) 8 Apl.84| 8 Oct.84, 5 ApL85 
i oe) 
8} 3) soni. nil. 
| | | 
9 | 35 4 Dec.82| 3:Dec.83) 3}Dec.84 
3 | 80 } 6 Dec.82) 4Dec. 83, 4 Dec.84 
3} 2 catch ‘nae a 
734} 234 3 Dec.82} 3 Dec.83) 4 Dec.84 
64) 52/10 Oct. 84/0 Apl.85| 
64) 793 4 Feb.85) 3*July85 
9%; 9¥s| 5*Jan.85) 5 July85 
24; 4) 
l 
t 


v/210 1175 {15 Dee.84)10 May85 10 Dee 8510 May86 ) 
611354|127 | 6 Jan.85| 6 July85 6 Jan.86 6 July86 
14/121 |112 | 5 Jan.85| 5 July85 5 Jan.86) 5 Julys6) 
70 | 61412 Jan.85'15 July85,15 Jan.86 14 July 86) 50,640 
5%| 4 | ... | 9April 84,10 Mar85 
45 | 2415 Feb.83 12}¥eb.84 6 Feb.85 
| 274! 17 | 24Ap1.83) 
1107 | 85 |25 Feb. 85) 
| $24\ 763! 5 Feb.§5| 5*July85 5 Feb.86) 5*July86 
oY gas | 7% to Dec. 84 


ee 


1} 

"i 

21) 2 

14} 1 

3/ 2 
173 15 |20*Nov84/20 May85 
4 113} 93) a 





1} 





| 13 | 7/10 Nov84) 8*My. 8510 Nov85 
| ; 
O*Dec.85,10 Julys6, 65,097 


4}, 74 in 81) 


34Feb.86 


78| 0 Aug83, 0 AugS4' 0 Aug85 


since 
| § for $3\ 6 for 84 | 
5 Jne.86) 


10*ApL 84.10 Oct.8445 Oct.85 
| 3 Jne.82) 24Jne.83, nil. since) 


2hApL84 2}Apl.85 
5*July85 10 Feb.86 


4 for 388 


38) 31) 6 Feb. 85) 6 July85 
54) Ho Feb 85)10*Aug85 10 Feb.86 


4) ly84 124July85 1 
5) il 4] 78 im Bll “4 in 83, 6 in 84) 6 in 55 
3 98 | 77 | 5 Apl85, 5 Oct.85 5 ApL86) 5 Oct. 86 


| 
9 \10 Mar85 10*Sep. 85 10 ‘Mar86 10°Sep. 86, 








PRICESOF 
1886. | 
ne Lore ———$ ———— 
ie Last Four. Resrv. & 
‘| & | Rate % per Annum, including Bonus. |Blnce.aft 
jes] | a i % * Interim. |Last Div. 
| | | Lf 
3} * 10 Dec 83 Nil since | 
11 | 93] 5 Mar85| 5*Sep.85, 5 Mar86. 5 Sep. 86! 
11 | 10 } 43Jan.85) 4$July85| 44Jan.86) 44 Julys6 \ 24,894 
27) | 1074/234*F b.85 23} July85 20,%,*Fb86 20,°, J1y86) 
1z; 14, 1gAug83 17;AugS4, 1$Aug85 1, Aug86 
2; 1) 5 Aug83 
2 | 26 |  Apl.83/14/Apl. 84 L4/Apl. 85 14Apl. 86 


iper share 


0 Jne 36 J 
20 July86, 24,77 
0 Augs6 167 
a nil. since}. 

.. 3 3psAp83 nil. since} 10,358 
6 Feb.84 7 Feb.85 | - 


ade 0 Feb.86 
fj} 22/ps July 84 


50,949 


10*July86 20,966 


149,360 
3,184 


7 for 85) 11,763 
| 


15,000 
7,179 


| 


6 Feb.86, 8,198 


85) | 
>. 85) | 946 


Db 15526 


0 Dec.85, 469 
74Ap1.86, 10,436 
| 2*July86; 13,946 
i) | S*July86) 34,485 
4) 5/1 per |share paid|in Feb. 84, nil since. | ) sa 
8 110 My. 83'10 Nov 83 10 Nov8410 Nov 85 j 325 
§| 2y%,'27§ Jan 83'20jJan.84 10 Jan.85)10 Jan.86; 4,745 
| ... {10 Feb.82/10 Feb.83) 0 for 84) 3 for 85) 891 
i | 


107285 


6 Mar86| 44,866 
5 Feb.86; = 1,951 
24Apl.86 
5* July86) 


| 


; 


| 19/104 Feb.83'10}Feb.84 103Feb.85,10}Feb.86, 3,534 
14/15*Dec.84.15 Jne.85,15*Dec.85,15 Jne.86; 87,000 


| | 

'10*Oct. s4'10 ApL85 10*Oct. 85.10 ApLs6, 18,442 
&| §*Nov $4) 8 May85) 8*Nov85, 8 May86) 19,851 
112 Jan.85| S*July$5 12 Jan.86, 8*July3s) 51,750 
20*Nov85'20 Mays 
ake : (20* Nov8520 Mays6) | 477281 
vl105 (100 | 4 Jan.85| 4 July8s 4 Jan.86, 4 Julys6 J 

8/10 Apl.85/l0*Oct. 85 10 Apl.86) 5 Oct.86; 21,499 
98 | 43Jan.85| 44July85, 45 Jen. 86 4iJuly86, 21,506 


3} 10*Nov 8410 May85 10*Nov85 10 Maysé 96,053 
| Beer | 
2174"Sept84) 74Mar85 O*Sept85, 0 Mar 86. 
6 Jan.S6) 6 July86 
| 44Jne.56; 

lO*AugS6, 65,455 


| j 
| S*MayS6, 24,000 
} 



































NAME. 


LAND MORTGAGE, &.—| 
Dundee Mortgage and Trust 
Investment, Limited ... 
Do A shares 
Do B shares 
Edinbgh. Amercn.La.Mt., L 
Equitable Loan of Scotland 
Freeholder’s Company, Lim 
Do 5 % Preference 
Internatnl. Financl.Soctv.,.L 
Irish Civil Service Per. Bldg 
Land & Mort.Co. of Egypt, L 
Do 5% 36 years debentures 
Land Mort. Bank of India, L 
Do5 % deb’64-66, for 30 yrs 
Land Mortgage Bank of 
Victoria, Limited 
Land Securities, Limited ... 
London Financial Associa.,L 
Manitoba Mortgage and In 
vestment, Limited 
Mauritius Land Credit and 
Agency, Limited 
Mortgage Company of South 
Australia, Limited 
National M ortgage & Agency 
Co. of New Zealand, L 
New South Wales Mortgage 
Loan, and Agency, Lim 
NewZealand Agricultural,L 
New Zealand Grain Agency 
& Mercantile, Limited 
New Zealand Land Mort.,L 
New Zealand Loan and Mer- 
cantile Agency, J .imited 
Do.4% perpetualde bentures 
New Zealand Mort. & Invest- 
ment Association, Lim. 
New Zealand Trust& Loan, L. 
Ditto 5 % perpetual pref.. 
North British Canadian In- 
vestment, Limited 
North of Scotland Canadian 
Mortgage, Limited 
Northern Heritable Securi- 
ties Investment, Lim... 
Northern Investment of New 
Zealand, Limited 
Otago and Southland Invest- 
. ment, Limited 
Queensland Investment and 
Land Mortgage, Lim... 
Do 4 &% Perpetual Debs... 
River Plate Trust, Loan, and 
Agency, Limited, “A”.. 
Do “B” Shares 
Russian 54 % Lnd. mrt. bds— 
2nd iss | Red. by 4- f 1902 
3d iss. j yrlydrwgs { 1918 
Scottish American Invest. L. 
Scottish American Mort., L. 
Scottish & New Zealand In- 
vestment, Limited 
Scottish Heritages, Limited 
Scottish Ontario & Manitoha 
Land, Limited 
D “A” Shares 
Scottish Trust and Loan of 
Ceylon, Limited 
South African Loan Mort. & 
Mercantile Agency, L... 
South Australian Land Mort- 
gage and Agency, Lim.. 
Do 44 ~ pen ne 1886 
Standard Property Invest- 
ment, Limited 
Trust & Agency of Austra- 
Doallpa imited 
(9l bears 6 % pref. 
Do 5 % preference nee 


United States Mortgage Co., 
5 % sterling 200/ tt 
Westn. Mort. & Investmt., L. 


SPINNING & WEAVING 
cae and Jones, Limited 
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MISCELLANEOUS COMPANIES—Continued. 


CAPITAL. 


Number 
of Shares. 


(Con.) | 


70,000 
16,000 
16,000 
50,000 
3,000 
39,947 
6,393 
75,000 
6,000 
45,380 
£290,200 
95,624 
£1,000,000 


62,500 
20,000 
71,923 
45,000 
30,000 
110,000 
20,000 


100,000 


52,180 
16,742 


50,000 
200,000 


140,000 
£338,900) 


25,000 
40,000 


f 


008. 


— a 


nee 


to 
SCOHAoOanene 


— 
mo MES 


S5S88 





PRICES OF THE 


| 8h! 38) 325 
Os 
84 8; 


dxi tH 6d) lof 
144) 144 1414 py) 
13) 14) 1yql Ave) 
33} 38) 38} 33} 
43} 5 | 43) 5} 
17 | 7) 193! 
1g) 2; ; 
97 | 98 | 96 

1 a oH 4 
103 '104 ~ 1103 | 


| 32s) 
33 


8h 8 | 


Om orn r 


es 


o 
194,17.) 194 
| | 97'| 


12 Sa Rares x 





| o.7} 
#-16 


1 
] 





a 
1003/100 |102 100 {L02 | 
Mg) 14) 14 1g, 

j 


USI- | t Latest! 
Ss ; 
Price. 

PerCent. 


Done. 


Oww 


ae 
a 


tor I en Zr ap 


Last yrs. PRICESOF 
divs. yld.| 1886. 


Investor 


a i os, OT 


AwmAMAD 


_ 
Ths 


aa 
7S w 
hitb uw 


— 
Thi dhe Ps 


Ne 
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. ~ « mm 
SS MRAM Wis 


y 7/104 }101 


et 
mM 
a 
a0 
ee) 
be 
| Bee) 
38) 


Sy DS Ca s2 


| 1 


S 


3 | 
| 


Sr 


2 


8 
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| 
| 


‘ 


9 
] 


J 
¢ 
‘| 
4) 
t 


( 


& 


4 j 


| 93 | 4 Jan.85/ 4 July85) 4 Jan. 8¢} 4 Julyst) j ~’ 


t8) 3% 


| l¥s| 8 Dee 84 


10) 3h 


102 |100 | 4$Jan.85) 44July85| 44Jan. 86) 44July86, 


6) 1 


6| 3} 
0) 15} 
8 124) 
O| 5t 
10; 3 


1;103 


—_—_— 


: 8 
| + 
14 


a 


DIvIDENDs. 
Resry, & 
Blnce.aft 
Last Diy, 
—————e 
| £ 
27)10*Sep. 84/10 Apl.85/10*Se saho A 
38|10*Sep. 84 10 Apl.85/10*Sep. 85)10 APL sel 
¥x|54"Sep. 84/54 Apl.85\5$*Sep.85| 5A pl Sc 
s| 74Mar85/74*Sep.85| 74Mar86|74*Sep. 86! 
¢:/10 Mar8?/10 Sep.85|10*Mar86|10 Sep. 8¢ 
1ye| nil. nil. nil. nil. 
i nil, | 24July84) 4 July85| 5 Julyse 
3; 9 Jan 85) 5*July85) 5 Jan. 8¢ 5* Julyse! 
5 Dec.84| 5 Jne.85) 5 Dec.85 36 
6 Jne.82|} 5*Dec.83) 5 Ine. 84 
5 Nov84| 5 My. 84; 5 Nov85 
4|1/psJly80 nil in}18$1-2-3-4 
5 Jan.80) 5 July8) 5 Jan. 86 


: Last Four. 
Rate % per Annum, including Bonus. 
* Interim. 


+. 
7 


= 
4 


99,483 | 
13,029 | 


95,293 
9,115 


} 3,070 | 


5 Jne. 86) 
nil, since 


5 MayS8é) 





3 
4 
7 
] 
7 


5 July8t 


23) 8 Aug84| 8 Feb. 8¢ 
4} 4*Jan.87| 6 July85 
3 nil. nil. 


10 Feb. 86 
4 July86) 
nil, | 


10 Aug$5 
4*Jan. 86 
nil. 


21,934 
71,246 





{| 8 Mar85; 8*Sep.87} 8 Mar86 8*Sep.86! 


11,592 


} 

| 42,217 
10 Apl8é) 27,305 
10 Apl.86).. 


24|15 Mar85|15*Sep. 85/10 Mar86! 5*Sep.8¢ 
£| 8*Oct. 81) 10Aprl. 8%) 8*Oct. 82 i 
} ss 10 Apl.85) 8*Oct. 85 


£/10 Feb.8f/10*July85/10 Feb.86/10*July86, 21,602 
13 5 Jan. 85 9 July8:| 5 Jan. 86| 9 Julys¢ 
... | 7*Oct. 83] 7 Feb.84| 7*Nov84| 7 Mar85 
2| 6 May83} nil. since 


Tn liqui|dation. 
é| 7 Jan.82) 736 . 


7 May8!| 7 Jan. 86} 7 May86| 
| 
34|20 Feb.85)10*July85/20 Feb.86|10*°July86) ) ,- 


8,000 
9965 


Ee Feb.83) 5 July83| 5 Feb.84) nil. since . 
134 20 Feb. 85/20 Aug 85/20 Feb.86)20 Aug 86) \ 219405 
28 | 5 Jan.85| 5 July85| 5 Jan.86| 5 July86|j~ ~~” 


1¥%4| 8 ApL85| 5*Oct.8) 6 Apl.86] 5*Oct. 86) 20,341 | 


28):0 Dec.84/10 May85|10 Dec.85 0" stage 41,816 


ds| 5 Mar82} nil. | since | 


1 | SApl. 85| 8 Oct.85| 8 Apl.86| 8 Oct. 86) 17,403 


81,000 


10*Nov84|15 May85|10*Nov85/15 May86 
} 83,086 


10*Jan.85\15 July85|10*Jan. 86|10 July86 
1d tee beh — 10 July86; 
91 | 4 Apl.85) 4 Oct.85) 4 Apl.86) 4 Oct. 86) 


2 *#qQ + | 
23/11 osha 6*Sept85/14 Apl.86 6*Septse| 
Be big ean ae 1 MarS5) 


1j 
23 


8,473 


5}Aug85) 5} Feb. 86 5hAngs¢| 
90 | 5$ApL85) 5}0ct. 85) 54Ap1.86) 540ct. 86! _ --. 
15 for |1884., 124 for |1885. 260,802 
24 Pony T July85)10* Dec.85)15 | 113,007 


29,633 


93 | 5}Feb.85 


| 8*Jne. 85) 8 Dec.85| 8*Jne. 86 
#s 5 for 1882)4 for 1883) 4 Mar84| 0 Mar.85 
2 |15 for ’81|15 for ’82 


nil | since 1). 13,461 


\J 


rl eee eee } 


8,805 
13,213 


‘ 
1? Last | dividend | Novembler 1882 


)12 Apl84| 8*Oct. 84) 7 ApL.85 eat 


25/12} Apl.85|1240ct*85) 124 Apl.86 1OrO% 88 ros 


§\10 Mar83/10 Mar84/10 Mar85)10 Mar86} 20,277 
3} 20 Nov84/20 May85|20 Nov85/25 May86 

14 |775Nov84)7 *, May85|7 4, Nov 85|7,4sMay86| | 109959 
114) 5 Jan.85) 5 July85) 5 Jan.86) 5 July86 
44; 6 Dec.81| 6 Jne.85| 7 Dec.85| 6 Jne. 86) | )-~973 
24| 6 Dec.84| 6 Jne.85| 7 Dec.85 j rsisi 


6 Jne. 86 
99 | 5 Dec 84) 5 Jne.85| 5 Dec.85 


5 Jne.86)_... 
14) 8 Jan.85)12 Sly. 8512 Jan.8612 July86| 12,782 


——— 


6 Jne. 


| 7 
eee 


0 Jne 84} 8 Dec.84 6 Jne.85 
0 Jne. 84| 8 Dec.84! 6 Jne.85 
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MISCELLANEOUS COMPANIES—Continued. 





= D> 1 i | cen ee nian 
PRICES OF THE | Last Y rs|PRICESOF, 


CAPITAL. o 
aseinilgidiiabana tai | Last baba 1 1886. DIVIDENDs. 
- restor| ————}__ 

a ia ME. ~ Amt. 3 | 43 Busi- | . at 

ery, & | Number Fig | 2 | | ness — ee Last Four. | Resrv. & 

nee.aft | of Shares. s | | | Done. |,,* Te | | = | Rate % per Annum, meludin Bonus. /Blne 

A | Share. PerCent.| = | 2 a : g |Dince.aft 

st Diy, a et | Interim. Last Div. 

| perenne ———_ 


™ 


SPINNING & WEAVING 008.— 
| Borough Spinning, Lim 18,000| 
Broadw Ly Spinning, Limited 7,735) 
rutler Green, Limited 2.543 

| Certral Spinning, Limited...) 10,000) 
Crompton Spinning, Limited 10,900) 

|| Crosses and W inkworth, L.| 62,500 
Equitable Spinning, Limited 9,995) 
Do 10 % preference 5,000! 

| Globe Cotton Spinning, &e., | 
Limited 20,000! 


las - 
‘ ben dos ats -- |1,064Ioss 
18 (10 Sep.83 10 Dec.83 9 MarS4 OpJne.84| 361 tone 
I34Feb.85 8 May83! 62July85, 9d Marsé 
;, 6)Oct. $4 103Jan. 85 GhApr.85| 44July85| “41563 
3410 May85 10 Nov85 10 May8610 Novs6) _.’ 


ae 
RAO orn Stara 
to 
Ct Ot So wm OO St Or we 
we ae Tx: 


e 
~ 


b 
oe ee ee 
Ke iat dae baie StI 


~. 
2 


?, 10 Sep.$3 10 Dee.83 10 Mars4 10 Jne.ssl lors 


wat 


— 
o ao 








Greenacres Cotton Spunning, | | | | | | y a i ae 
Limitet saning@A"| 2000) z |3,099 loss 
‘econ Lane Spinning, L. 2,000 131 Ee il ef ree cee (8,06 , 
|| Green Lane ee = oyr| i24July83 174Jan.$4 10 JulyS4 16 July$5) ae 
|| Hathershaw, Limited 15,217) | Ma | ‘ 
ion Spinni imi 2 | 50 | 5: 1 1 . >  1LThan 22° see 5 ein eee nae 
21,934 Junction Spinning, Limited | | | | licsolte Liced.¢ dexatactien 
71,246 || Lancashire Spinning, Lim... ae P ie a 
Livingstone Spmning, Lim...| 
|| Middleton and Tonge Spin-| 
11,592 ning, Limited, “A” ...| . | 
Do, do, “B a h e ts 
m7 305 Toor bela hile: : t4ApL85 0 July85. 0 Oct.85, 24Jan.86 


i0 Dee. 84 10 May85 5 Dee.85. 6d Marst 
iQ MarSi 5 Jne.S4 $?Dec.84 10 Mavs: 1) 
10 Mar&84 5 Jue.8i 8{Dee.84.10 Mar§S j 
iO MarS5. Gj ine.85 5 Sep.85, 5 Jan.S¢) 


27,305 North Moor Spinning, Lim... 
Oldham Twist, Limited 

- {| DPonew 3,150! 

21,602 || Parkside Spinning, Limited) 13,000; 

, ~ . y oe . 

Prince of Wales Spinning. 

Limited 16,000! 

|| Royton Spinning, Limited... 12,000) 

Shaw Spinning, Limited mere 14,000) 

|| Star Spinning, Limited 14,000) 

| Sun Mill, Limited 15,000) 

Swan Cotton Spinning, Lim.| 24,000) 

United Spinning, Lim. ...... 20,000) 

Werneth Spinning, Limited 24,000) 

West End Mills, Limited ...| 15,000) 

|| Westwood Spinning, Lim...| 12,000) 

York Street Flax Spinning, | | 

Limited 10,000) o eee § one ¢ | 4 ea A{3. O¢ i3$Jan.83 (33Julys3 135Jan.$4 I3gJuly86| 273,000 


Dit debe GLie 


mim OD CO ho CO 89 OD 
& x 


m—=IO hte: 


So Dol eon 
Te belyy 


to 


bs 
hm DO Oo SO Poe 


Le tie-o 


o.* 
w 


iS,Apr85, 62JulyS5, 0 Oct 8° 62Jan. 86 

8) MarSo 0 Jne.S5 0 Sep.85 0 Dec.85| 851 loss 

afd ness 0 Sep. 8) 0 Dee.85 1) M ar Si 820 

s MarS4 > Jne.S4 10 Sep. 54 S MarS"' 1,941 loss 

5 Mar33 5 Sep.83, 5 Mar$1/2? Sep. $4 1,272 loss 
wa ao fed ae 3,020 loss 

Si JulyS4 34 Oct.84 62Feb.$2, 0 AugS5 2724 loss 


~3t«- 


eu” 





o> ee 2,6 
we Ge, 


to 
Thea 
Cam abl! 


oe 
Koanaaaagnaan 


| 


GgSep.$4 10 Dec.$410 Mar$5)10 Jue.8:| 1g | 


— 
z 
tom he ee PD 


SK 


L 
Ke 





SIEAMSHIPS(& SHIPBUILDING. | 





41,816 {| Aberdeen Steam 80,000) 4) *H8 3 3) 3 6 +, Bf, 2%, 15 in $2015 in 83) 15 in 84/15 in 85! 38,000 
| Aberdeen, Newcastle, and| i 
i. Hull Steam 23,838 4 hi 2}, 23) 23 34 Sli § $3.10 for 82.10 for SF.10 for 84/10 for Si} 
African Steamship 12,500 h} 6 y é| ! as 3iJne. $5 24* Dee.83\!3 forS5-t 
17,403 '| Amazon Steam Navigation,L} 32,500) 51 1: . 34 8 a} Sha]... 3}, 63 S May8i 6*Nov8s! 4 MayS5 nil for 85 
|| Belfast Steam Ship, Lim.| } 000) | 50 | GO|... | ... | 60) 6 i 0 | 524) S*Sep.84 7 MarSz) 6 Sep.85, 6 Mar3¢/| 
31,000 |) Do A eharehec 2s Gcisesce 15,000) a BN sig 6 | } 5 ! j s O*Sep.84 7 Mar3é) 6 Sep.55, G6 MarSi 
~ | Bristol Steam Navigation) 
33,056 | preference, Limited ... 5,100) | 33) 34 ¢ 33! |; 53) 3 | 6 July82 6 Jan.S8:! 6 July$3. nil. since | 
|| British & African Stim. Nav.L} 13,000) ‘ 36 a ; ©) 393) 33 on 6 fur 83. 4 for 84 | 4 for 85 os 
|| British & Eastn. Shippng. L.| 10 320) j| j O5! “xs ao 4 4 05 a AugSd 5 Feb.ss) O*Augss) 6 Peb.St; 41,917 
8,473 || British & Irish Steam Packet! | a 
ae | , Limited 2,200) | | de oS) 17 { 17 éi lj ‘ ‘2eb.85, 2 Aug 5S-| 2 Feb.S6; ! Augi6 2.700 
} i 


|| British India Steam Naviga-| 
|| tion, Limited 6,140) | 50; 89]... |... { 89] 91 
i || Donew 12,860) | 20 | 353) 353 35 | 35) 35 
0,802 | British Ship-Owners, Lim. 50,000! | 74 48) 5] 43) 5; 43 
3,007 | Castle Mail Packets, Li. | 36,000) | 14) 93 10; 9) 93 94 
_— | City of Dublin Steam | £585,950 100 114 115} 114 (115), 1155 


12 Jne.85)!2 Dee.Si 
34.12 Jne.8: 12 Dee.§i;! 


SI bo te 


et et tee 


_ 

—— 

Pri pes bp 
2 5 FH, 


0 MayS: 0 May8s 

6 MayS | 6 Nov85 6 MayS86 

ere 0 Julys.| O Feb.86 0 Jutyst) | 

do 12,705 ‘dine Sad Seca wuld 0 July8-| 0 Feb. 86 0 JulySt) J 

| City of Cork Steam Packet, L. 20,000) PP ares oro: aren eee vs ee bone Aug53) 5*Jan. $4) 3bAug$i o* Jan. 8. ; 

| Cunard Steamship Limited| 60,000) | 20} 1¢ 10?) 102) 11 i 8} G MaySl) 3 MayS8.) 4 May83, nil since | } 151364 


_ 
a 
7 wet § 


| Commercial Steam Ship, L.| 7,295) 10 
Do 


on 6 Ae 
WI Go we 


ic or egret ate nerereneteatomaieniltiatie = 0, 


{ 
3.461 | 


Do 40,000 38 33) 3g; 4 | 4a; ‘ 3 MayS! 3. Mays.) 4 MayS3 nil since | J 
e 3 | 10 3 0 Feb.55, 9 Augs.) O Feb.St, 0 Aug St) 


1 — and Glasgow Steam 1,800) | 88 8 | 
\| Dublin & Liverpool Ste f @ Toleer! 
| D Building oe fe 3,917) | 633) 6: 33, 653) 65} : 98, 69j) 6 Jan.$5, 6 JulyS:; 6 Jan.S6, 6 JulySt) 
3,213 |) Dundalk and Newry Steam 5 | 2 3 ( 
| Packet, Limited 14,100 58; 5¢; 5h] 53) 5! ; 6) S¥6) 5G MarS” 4 Oct.85 3 ApL$6, 3 Oct. SC) 


8,805 


0,541 | Dundee Gem Line Steam 
’ Shipping, Lim 13,000 
| Dundee Loch Line Steam | 

0,277 Shipping, Lim.—I1st iss. 9,121) 
Do 2nd issue _— 





10 May82 7 Nov83, 7 MaySt 2}MayS(, 





10 Aug$2 10 Aug88) 5*Dec.$3 nil since | 
Earie’s Shipbuilding & En- | | Pid 
79989 gineering, Limited 6,000 45 | 133 | 134 
| General Steam Navigation.. 25,321 115) 7 | i 
93 Do 5 7, preference, 1874... 
1948 Do 5 preference, 1877... 
Lancaster Shipowners, Lim. 

repo! Steam Tug, Lim. i: 
nden& G asgow Engineer- x 2 = 85, 5 342 
7a sy a} ei = 1 a : 5 Apl.S5 0 Oct. 85, 5 ApL sé) In10,542 
ing & IronShip Bldng,L. \¢ | vee | oes { ; a > 4 for Ss 0 for St 2 for 85 |Del3,981 


o 


M ile @ : : | ete sae f 
rcaatile Steamship, Lim “val wt At Sak Skt od dividend | 20 July | 1832. | 22,222 


Joe. 83 0 Dee.St, 0 Dec.Si| 
JarS5 0 Sep. 85, 0 MarSt| 
MarS85| 21Sep.85 25Mar8t} 
lac85, 0 Sep.85, 0 Mar8*) 
ug&82 7 AugS#, 6 AugS:| 

35, 0 Sep.$5, 0 MarSt| 


i 


Cl 
ee ee 


‘ 


e 


wt 


« 





bo O11 to : 
ar 
~— 


oo“ 
ee by 
i 
- 
gv 


erchant Shippin g, Limit 





nee 
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MISCELLANEOUS COMPANIES—Coatinued. 


PRICES OF THE ‘Last yrs., PRICESOF| 
CAPITAL. | idivs. yld.| | 1886. | DIVIDENDS. 
NAME. Ant. | vl #it Last Four. Resry, 
eek Par. | Price. 5 Rate % per Annum, including Bonus, Bince aft 
* Interim. Last Diy, | 
STEAMSHIPS—(0Oon.) | | £ 
Mississippi & Dominion bre 
Steam Ship, Limited .. 5s j 8 i. | BE ; oy 5*May83 6gNov 83) nil since. Res6,197 |: 
National Steam Ship, Lim., 148) a il, # 19) ~~... =| 4 Feb.82) 5 Feb.83) nilsince | | 
Do 8 % minimum pref. . f fs 548 ‘ 44) ; 8 Jan.84| nil. since. 
New Zealand Shipping s Lim.. | 34 1h) § 4 weg 4 1m 4 10*Feb. 84 5 Augss 5 Sep.85, 0 Ang86 129.950 | 
North of Scotland, Orkney | 
& Shetland Stm. Navig’n | 28, 2¥ 8 OO | 84Sep. S4 11gMar85 8} Sep.85)!1gMar86 4.510 
Orient Steam Nav igation, L. 3,645 4 5 5H 5 Apl 82) 5 “Apl. 86; 140,000 
Pacific Steam Navigation... ‘ D | 2 5 292, 308) 4 6 | 28}; 6 for $3 74 for 84 5*Nov.85, 74 for85 244,590 | 
Palmer’sShipbuilding & Iron| 
Sieiiied, A 954. 5 | 35 | Lager oo. | = 4, 84Sep.83 6*Mar84 6 Sep.84) nil since 
Do B = | | a: 3 se j 4) 84Sep. 83) 6*Mar84 6 Sep. $4) nil since 


Peninsular & Oriental Steam | | 
ae | 9 Dec.84 5*Jne.85 11 Dec.85) 5*Jne.86; | 


Do new YOO ‘ 3 0 2 | 9 Dec 0.84 5*Jne. $5 Il Dee.85) 5 5*Jne. 86 j 414812 | 
Royal ExchangeShipping, L. 32,510) 9); 2 Ble. 4 1 4| 7 May82) 8 Nov S82 6* May83) nil since.| Dr 15813 | 
Royal Mail Steam } oe eee | 39 | af wet eet 4 363, ~ 84 3hApL85 12O0ct. 85) 0 Apl86 165,662 | 
Samuda Bros., Limite: ,000| | é 3] pitti 3 | “ ies 
Shaw, Savill, & Albion, Lim 39,075) Pg Se ee ee ee ee ee we (10 Apl. 84 5 Apl.85) 4}Apl. 86; 4,143 | 
State Steamship, Limited.. 25,010) ee ; § he 4 4} «| Jeera vidend, Miay, 1880. a 
Tyne Steam Shipping, Lim 12,009 20 | | 128) 13 | 122) 92: 23 9 i ;| 7 Feb.85 5 Aug85, 7 Feb. 86) 5* Aug 86) 6,563 | 
Union Steam Ship, Limited 17,502 | 20 | 154) 163; 153 164 218 3 163 }} 0 Nov84| 5 Mar85) 5*Sept85| 5 Mar 84 Raton | 
19,998 | 64 4; G4 4 i618 4 a | 0 Nov 84) : mace 6 5*Sept85) 5 Mar86 j 732000 








Union Steamship of New Pee eke | | 
Zealand—London Reg 34,876) | 12h) 13 | 12 | 12: it < 1 10 Nov84 8*May85) 110 Nov85 Sitio 69,752 | 
| | | 





West India & Pacific Steam | | 
Ship, Limited 16,000} 25 143] 162 143 163, 16 | 7 x 4! 135] O*Augs4 4 Feb.85, | 0*Augs9 24Feb.86 140,170 
¥£1 | jretu'rned| Ma/rch, 1886. | | | 


——————S- ————— ———————- } : -| —  —_ _—— ceeeemetenne os eemeeee 
| | —_ 


ND COFFEE COS. | ee | | | 
Toe ae) 10,000; 30 | 3; 48 49 | | 42 10*Jan. $5.18 July85)1 inal July86 42,075 


Borelli Tea, Limited 7,817) wat ee oe oe ee iets 50 ws Fg Acre 85) 34May85 | O* Tan. 86) 6 Jne.8 3,994 
British Indian Tea, Limited 12,500) 20; 43) 4%) : 4. q 5h 35) 14Aug77| 4 Aug84) 1 1 Aug 85| 1; Ang86 a 
Darjeeling (Tea), Limited.. 6,771, 20 | | | 244) 233 41/6 5 OB) 231 74Apl.84) 7 Apl.85} 8 Apl. 86) 5.385 
Eastern Assam (Tea), Lim. 12,294) Bl vas | owe feces | acs | il. 3 3| Last Dividend May, 187; ie ie 
Jorehaut Tea, Limited 5,000) | 4: j } 4i 45 | 38 | 8 for 8212) for 83,15 for 84 15 for 85, 7,3 
Lanka Plantations, Limited 15,000! 4; 6 | 5] 54 ] 9 1} 6] 43/6 per cent Mar. 1883. 6 Jan.86 

Lebong Tea, Limited 10, 0,000) | 133) 129) 13 | 618 6 133, 113) 6*Jan. 35, ' July85) 6*Jan. 86; 12 July 86) ae 
Luckimpore Tea (Assam) L. | 7,059) 1 Ss BIisizésé 3 a 8 July80! 3}. Fuly85| 4 4 July 86! 545 
Onuvah Coffee, Limited 10,000 | 5 Jan.82) nil since os 
Scottish Assam Tea, Lim... 9,1044 July83) 5 July84 5 July85) 5 Julys86 S49 
Tambracherry Estates A> xs 160 ,000| a an 1882. nil since. | 

Upper Assam Tea, Limited 25,000} | nil. 


TELEGRAPH 008.—(& |canie man! vract} wa). 


tS | | | 
Anglo-American Telegph. L.| £1,775, Se 100 | 33 | | 41; 33) “403 ‘ “40 | | 31 | 23 for 82! | 34 for $3 34 for a 1} for 85) su 
Do Pref. ( Perro gy | | £2,612,120 Stock. 100 | 554) 63 ‘558 63! 63 | 32 5 G15) 514) 5} for $2| 6 for 85| 6 for 84] 2h for 85| | PaYble 
DoDefrd | “Preferred” | | £2:612120 Stock.|100 | 114/18 | 114 174, 18%, mil. | 18) 94] O for 82, 4 for 83) for 81) 0 for 8 _ 


Orco or 


i tb ee 


} 


Brazilian Submarin2 Tele- | | * | | 
graph, Limited 130,000' 10 | 10 | 107) 1 | 103 11} JI ae 1) 114) 10) Total for 1884-5, 6% paid |Quarterlv| ) 
Do 5% Debentures | £159 090) 100 (100 |1045| 106 ‘103 Oey 1034 i 108103 | 5 Jan. 85) 5 July85) 5 Jan.86, 5 July86| 
Consol. Telephone and Main | 
tenance, Limited 224.8: 50) a 63) 6g) OB ie 
Cuba Submarine Telegph. L | 16,000 10 | 10 | 123) 119, 113 
Do 10 per cent. preference | 6,000, 10) 10 184) 19 | 18 
Direct Spanish Telegrph. L 13, 000) 10 | 9) 18 21 
Vo 10 per cent. preference| 6,000) 10 | 10 94; 94) 9 


| 





| 
3 


3} 1 $4 j10 Ju!y82) 5 July8é) 5 sels 5 May8é 
1a / 6 6 113) 103) 7 Jan.85 10 Aug85| 7 Jan.86) 8 AugS8é 
184 | 2; 193) . j|10 Jan. 85 10 Aug85/10 Jan. 86/10 Aug st) 

1g | 9} 33 Oct.82) D il since 
94 12 | o —_ Oct. 83/10 - 84|10 Oct. $4] nil. since 


— 


Om Tm 
Si 1 toes Oth 


92 


aD 


9 108) 84 : * ri for 84-5)2} for 85- 6 


Direct U. S. Cable, Limited ' 90120! 9 9; 9 


oS 
ar 


Eastern & South African! 
2 (107 me | 5 Jan. 85, 5 July85) 5 Jan.86) 5 Jalyst 

‘ 134! 103 | 7 for 84-5) 7 for 85- 6 Pd. Qrtrly| \ 5 
oll 106 | 6 Feb.85) 6 Aug85 6 Feb. 86) 6 Ang® )° 


Telegraph, 5% deb. 1900| 100 |100 104 105 j103 tos 1034 | 
Eastern Extension, Australia| | 
and China Telegraph... : | 10 | 10 113 1g} 103 11 | lly 
Do6% debentures, 1891...) £3: | 100 100 tora 109 (106 ‘1073, 1073 
Do 5% Australian Subsidy 
debentures, £649,000) 100 |1044 106 103 045, 1053 | 
Do 5 % debentures, 1890 £100,000) 100 |100 | tony 0 LOL 1024, 1034 
Eastern Telegraph, Limited} 380,000; 10 | 10 | 11) 11}) 108 10%x) 104. ; 
Do5% debentures, 1887 £450,000) 100 (100 (101 102 100 {101 | 100} | 
Do 5% debentures, 1899. £200,000, 100 |106}'108 105 1064 196 
Do 4% debenture stock ...) £500,000! Stock. 100 105 106 101 1035 | 106 
Do6 % preference shares 70,000) 10 | 10 | 142) 143 144144x) 148 | 
German Union Teleg. & Trst. 22,050) 10/10} 91 99) 95 93; 92 | 
Globe Telegraph and Trust 150,000, 10 | 10 6}, Gi 5% 62. 6 | 
Do 6 % preference 150,000 10 | 10 | 13% 134 136 124; 13 
Great Northern Telegraph 150,000, 10 | 10 133) 134 13}, 13%! 138 | . 12} 8 % in 1883, 18) S4, 1885.| ') 
mee debentures £89,000 100 |100 103° 104 '102 103 | 1024 21106 {101 | 5 Jan.835) 5 July85) 5 Jan. 86) 5 July86| | 90974 
Do do £230,000, 100 |100 (1044 10541044 1055, wie 2 109 1045) 5 Mar85| 5 Sep.85 5 Mar86) 5 Sept86 J 
India Rubber,G — ee | Se ee | | 
and Telegph. orks 31,200, -10 | 10 | 244 95 | 24 | 244) 24 le 5; 25 | 223 20 Feb 85,10*Au 5,20 Feb.86 10* Aug 56) 
Do6 % debenture stock 1886, £100,000) Stock. 100 | 105 105 (103 103 33) aa | | , ora : pa" 02 


3 106 103 5 Jan. 85! 5 July85| 5 Jan. ‘a 5 July$i 

5 a |100 5 Nov84| 5 May85| 5 Nov85| 5 May85, 

124) 00'| 5 6 July84, 6 July85, 6 JulyS4! pd. Qrtrly. | \ 

$ 104 '100 5 Feb.85| 5 Aug85| 5 Feb.86) 5 Augs6| | 
0 1034 104 | 5 Feb.85) 5 Aug85| 5 Feb.86) 5 Aug86, } 509 1070 
0106 |100 | 4 NovS4) 4 May85| 4 Nev83) 4 May86) | 

143. 13}/9% paid qr trly. —Jani., April, J} luly, Oct | 
74 9}| i 53 for 84) 5 tor 83. Pd Qartly; 





db. MD & | 


MS 


5g, 4pJuly84) 43 July85) 3gJuly86,  * Qrtrly } 
| 125) 6% paid qritrly. —Jan!., April, J uly, Oct. Fr 


mts Sr be SO: Sot. Cote tn Gt ee 4. OD 


T 2H W 2 





4 0106 100 | & Sep.S4\ 6 Mar85 6 Sep. 85, 6 Mar 86! 
|8 9 6 383) 82$, 5*NovSs 11 May85, 5*Nov.85 19 May 86 2,580 


| 


i 


Indo- uropean Telegrph. L. AO 25 | 25 | 354 36 | 354, 36 
Lancashire & Cheshire Tele- 
| 7 a: 7* Feb. oa! 7 Augs6: 5,507 

3 12 8 3¥) 23) . | | 1 NovS5 1 Moye 13,937 | | 





London Pilatino - Brazilian 
Telegraph, Limited ... en) 10 | 10 
National elephone, L,6% 
preference 15, 10 | 10 , § ; 12/5 @ O 128) 103] 6*Feb.85, 6 Aug85 6*Feb.86, 6 AugS6 
Do Ordinary...) wi hal ra vw. | 49)! 3§ 2 Febs5! ee | a fo eee eae See 3 Feb.86, 3hAug8S 


phonic Exchange, Lim| 30,0001 1| 1/| 12x... cad 3 12 6 1 10\ \yy\ 1¥s| 7*Feb.$5) 
| | 
4 
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™ . ot7 1 | | } | 
Telegraph Construction and) id | 
Maintenance, Limited) 37,350| 19 12 | 394 40 39 x P , aii a i tj 
Do 6 % Bonds, 1889 ...... £150,000] 100 100 |1065 105 105 1063. 103 , Z 6 404 363/30 Feb.85 10*July85 39 Fe, 86,10* July 36 





MISC: " : . es 
Scopes aie CELLANEOUS COMPANIES—Continuea 
—$———___- | _— Last ‘divs, yld.; 1886. Divinenps. | 
NAME. Number Ant. | es, 2 | Busi- ne Eaaen Se sretentineans nN ie | 
: of /Par| § a 2 S | Ness “i 28] Last Four, Resrv. & | 
of Shares, ‘Share. & = s & | Done ec % & | Rate /é per Annum, including Boaus, ienanis I 
| — € * s . 
stage Rs fe —|—| on nterim, Last Div. j 
“TELEGRAPH—(Gon,) | nl dg al | esa) nen ra 
Oriental Telephone, Lim... .| 220,000) Pi il] 7%) a! } ee at ae na!» t 
Reuter’s Telegram, Lim. | 10,000 8| s| > 74) 7°] nd o} = Is) x & Mays3 ° May84 0 May 85, 9 May86, 3,945 
Submarine Telegraph ...... £338,225) Stock 100 |200 205° 195 200° 195° | ps ; saint . 5 Be 5 Apl.35 O* Oct. 85) 9 Apl. 86, 8,948 |} 
Do S000D. vimiktsstencihiciic | 75,000; 1) bias : og 2 [tt Mars. 15 Sept85 144Mars6i12 sé tS6 1 
' 


23 2 'O4Mar85 16)Septs5 16: ML, $6 134Septs¢, ¢ 189621 








































































| 6 404 5 10 5 30 I 116,766 
Do 6 X Bonds, 188 tial | “19108 104°! Jan.85 6 July85, van. 6) 6 Julys¢ ote lj 
certifs, (originally 5/)...| £186,750) 24; 24 13} 1h 22 12) 144) 6 23 qv i a Vov 85 1/1 Novs5! | it || 
United Telephone, Limited $0,000, 5 | 5] 14) M45 148 143 14) 410 € 148 12° 5 Deeg iE May 85, {! Novas IS Jey 88 pr certif 
Do New Shares(at 2 prem.) 20,000) é O68 Whats ce 100000 |; 
Bh POMIB iscnccas | sone! 92/52] 88 8h sal gp 83/14 6 6 gs 7 ¢ Dec84:12 Sty. 85/18 Julygg! | 120000 | 
WC ofAmerion Telegrph,L} 30,0001 36 | 12 Hinge etl 34 8817 2 20 8 34, 0 Fei,gs 3 Decss 3 Fabel 3 salen J | 
| Do 8 % Debentures ...... £150,000 100 00 (1115/1128 115 119; 115 7 2 2114 /107'! 8 Decsi 8 Jne.83 § Done 8 Jne.86 + 1,000 
M148)0 | Western and Ordinary wd 45,181 15 15 | 6 4:1 8 6) Gg] G = ’| 73 6% O Augss 0 Fore 0 Auggs 54 Feb 861 ; 
. Brazilian referred ...| 7 2E 74) 74) 43) 48 48) 44) 44 | 2 A IO 5 # g8 "eb 85.0 Aug 21 Feb 86 
aes Tigraph., L | Deferred.” 24,729! 74) 74) 95] 25 23] 23) 9)” ae 3} i; » Ane) 0 Feb 85,0 ; a | 
63,662 Do6 7, debentures, A,1910/ £200,090! 100 |100 {1033/1043 1034 |1043' 105° 2 16 9109 102) 6 Feb 85, Aug85' 6 Fei 86] 6 Av sql [| 
| o/ : 3/10: 3 } 2 > 9108 2 8. ug85' 6 Feb 3¢ 6 Augs6 
es Do 6 7 debentures, B., 1910} £250,000/ 100 100 101 |102 19) 102, 102 | 5 18 5 105 |] 3 Feb 85 ¢ g85 6 Feb 86 g asa | 
4,143 | Western Union Teleg. (U.S,)| | "| | 9 Feb 85 6 angss. 6 Feb ag _— | 


7% Ist mt. bldg. bds. by 1902| 1,373) $1,000 1024]120 122 |115 120 | 1208 






- 1s 2 © 514 0123 117 7 Nov84 7 May85\ 7 Novg;! - — 1 
6,563 Do6% string. bds. by 1900 948) $1,000 100 102s)103 |:9) 102 | 104 15 16 $1107 [top | ¢ Mar85. § Septss, 6 Mavse, , May86 | 
P3009 West India & Panama Tele-| 4 | 3 i 0 6 Mars5 ¥v Sept85, 6 Mar 96, © Septsé | 
a Re wisest mes] 2) 2) a a gt g t; % | 11 glooceas 0 May85 0 Novss! 9 Mavea i 
| Do 67 Ist pref.(cumulaty. } 34,563; 10 | 10 | oy 8H a ales « | 84 6 Oct. 84 ¢ Margs, G 85, 6 eae | neenp 
69,752 | Do6/,2nd pref.(cumulaty. ) 4,669) 10,10) 6! 6 53) 5k nil 7! 510 Oct 84 9 May85 0 Noes : Mal 6 | ] 


| 
| 


TRAMWAY & OMNIBUS! Gog. | te ne tener ee 











Anglo-Argentine Trams., L. | 40,000; 5/5] 8 83 74) 74) 78 | 5 8 8i! 64 7*°Oct.s4 5} 7°Oct. asl o , , 

Do 6% dekaatars stock.../ £66,600) Stock 100 245/127 |,90 1244 126 416 7 127° 115° 6 a 85 6 je 6 _ aa ‘ie | 5,500 
Barcelona Tramways, Lim... 10,000; 10 | 10 94) 94) 94) of 34/5 5 3 Os 8 5 Mar85 5*septs5| 5 Apl. 86. 5 Aug8é ; 1,062 
Belfast Street Tramways ...| 1,600; 10 | 10 | 104; 102, 103 10g) 108 15 7 9 115! 10 OiFeb.85) 54Augs5| 6:Feb ag| > lugs6 ’o=9 
Birkenhead Tramways ...... 3,050; 10 10 13; Iii} a | 13 | nil, 33) 1 nil, “nil, nil | ‘nil, ms 

Do 6 % preference ........ 27,255; 10 10} 33 34) 3) 3 3 | mil, 71 3 nil, nil, ae = L gro | 
Birmnghm.&AstnTrmwys, 1, 6,800 5) 5). eel SP ce Fee, im 103) 83 see 6 Aug83 8*Feb,84!19 Aug84/" 1,920 || | 
Birmingham Central T., L.| 27,800} 10 10 11g 113 114) 14g lj tee 14¥ 114 2% P. 8. for quart er ended Sep:,85 | 15.456 || § 
Bordeaux Tram and f Ord} 25,000! 10 40 | 94! 9% 93, i 935515 9 9 8i , o, 4: 


2 ; 

4 ao a 8 u 5 wv; 3 7 MarS85 4* A 1g85 7 M: SE 477A 186 I 

Omnibus, Lim. ... | Prf,| 10,000; 10, 10} 10%) WL) 105, 1° 411 O10} 9b 5 Maras 5 Augss 5 Marae| 5 Augeé| se i 
Brazilian Street Railway, L. 49,600) 2) 2! yl 13 1k) 12) WW - 


. 5 0 oO a Ei 2 Oct. 84) 53 Ani gs 320ct. 851 5 Apl86!  “s'aon_|I 
Bristol Tramways, Limited | 10,000} 10 19 Mix) 94) gh 9 98141 9 93 i + Mar85 <aaeen 4 Maan 5 neem \ 5750 
Pe EW anssvoeeseesesseaseer | q000) 10 | 8) 74x! 73 4 7) 41 6 26 Of 7% 52, 4 Mar85 4 Sents5| 4 Mars6} 5 Septs6 f 355 
Calais Tramways, |: ae si s } A) 3) 2h og ete g S 34) 24 43Jan.85 4 July85 4 Jan.86) 3 July86;°  ) 95 ¢ 
Calcutta Tramways, Lim....| 34,440; 10 | 19 | 54 33 : 3 | 3 


24 | 

é 67) 5 6, 62 nee, 67), 4/9 Sept84 9 Mar85; 0 Septss} o Mar86 2080 | 

‘ ry j ~ = ms 23 a ~ o . “ 4 e we Ju} 4 C o,e 0 ty 

Carthag. & Herr. Stn. Trns.,L, 15,000; 10 10 | ¢; 4% 63 7 j ee ‘t} 3/2 Apl.83 2 Jne.34 2 Marsé| 1 Mar8sé6 3127 
City of Buenos Ayres Tram. | ’ 


} 
| 
' 


way, Limited ....... 80,000 5} 5} 93) 10} 9} 103, 103 | 4 77 * 10} 84:10*Oct. $4 19 Apl.85 10*Oct, 85/19 Apl.s6 | | 

Do 6% perm. deben. stk. | £116,000) Stock |100 |1244 1254 1244 1254 124 417 6 1254115 | 6 Dec 84 g June. 85) 6 Deo gr 6 Jne. 86) f 

Dublin United se Lweye...| 54,870; 10 | 10 | 101 10,8, lOve 0% 10% 4g 19 3 103; 93) 43Feb.85 4$Aug85| 5} Feb 8¢ 45Augs86,  g.gg3 | 
Edinburgh Street Tramwys 78,899) 10 | 10 [11% 114 1043 Ng Mt!) 4 8 0128104 OiFeb 85 5 Augss) 5 Feb 86 5 Augs6, 17/399 


: a | 
Glasgow T ramwy & Omnibus 



















RO 35,000 10 | 9 | 123) 13%) 193 134 1348) 5 18 4162)! 19; 10 Feb.85.10 Aug85\10 Feb.ge! 8 Augs6} 62 199 
Hull Street Tramways mildec! 7,500; 10) 10! 7 63; 637} 7 d 318 6 44 64 44 July84 o4F eb, 85 2hJuly85) 3 Feb 86 6,312 
inperial Tramways, Lim. | 17,770, 6! 6) } i Ie nil. li; 3 nil, ni, | nil, | nil. pie 
Leeds Tramways... 16,000; 10 | 10 | 8ix St 8) $i ga ee ee ie Mar85 3 Sept85, 3 Mars6) 4 Septs¢; 7.419 |! 
Leicester Tramways biveu 5,000; 10 10) PE tile Es Bh ws dad 16/15 10 Feb.85 10 Aug85/10 Feb,s¢ 10 Aug se 3,630 
Liverpool United Tramways ; 
and Omnibus .........” 44,500' 10. 10 lye 11% 1033 lt 11 4 9 g 1275 103 74Jan.85 5 July85) 5 Jan.86} 5 July 86 39,928 
London General Omnibus, L, | 594,100! Stock 100 2305/2345 2305 2334 232 (5 7 7 2344/2233 124Feb 85 124Aug85 123 Feb ge 123 Aug86| 150,241 || 
ndon Street Tramways...| 25,000; 10 10, 203) 203 19) 29 I9f | 4 7 6 197 18410 Feb 95 SsAug85) 9 Feb s¢) SsAugs€} 18 640 || 
ndon Tramways.........__ 35,000! 10 | 10 | 173%) 18 174 173 Wiig 8 9 174, 163.10 Febgs 6fAug85/ 9 Feb g bi Aug 86) ) 
Do 6 ¥ reference ......._ | 8,000} 10 10 153) 154 IS | 154, 155} 218 9 15}, 144, 6 Feb 85 6 Aug85| 6 Feb s¢| ¢ Augs6)} 
Do 5% ebenture stock...| 130,100) Stock 100... 1114 1095 O95, we 1S 1L SI 109 | 5 Apl.85. 5 Oct. 85 5 Apl 86) 5 Oct, 86} J 
fanchstr Carriage & Tram.. sy ” ‘ i 
PR eee ite 7,500) 20 | 15 | 252 283 9; 2 23 277 416 & 28} 23419 Oct. 84 § Apl. 85/12 Oct. 83) 6 Apl. S¢ ) 
Dee eo | 15,184) 10 | 10 | 173. 18; it 18; 188 | 4 76 © J91 194 12 Oct. 84. 8 Apl.g5\12 Oct. 85) 6 Apls6)! 3735 | 
Do new, ating ee 13,772; 10 74, 123; 143 123) 144 144 415 7 14¥5) 112 12 Oct. 84 8 Apl. 85/12 Oct. s7) 6 Apl. se | | 
Nth. Metro litan Tramwys 84,700' 10/10 2) | 2] 203 207 208 # ? JI 214) 19} 9}Feb 85, 9 Aug85; 9}Feb SU) 8pAugse¢} } 129540 
Do new, anuary, 1888 *_ 11,506) 10) 8 15}, 153, 15 15} 154 its 154, 11; a tc | sete J ae) ff || 
Nth StatfordshireTrmw ys’i 12,000, 10/10) 5 O4, 4% 5 4316 5 ¢ 63) 4% 3 Augss 3}Aug85) 34Feb.36) 2jAug3é/" 1109 
Vottingham & Dist. Trams, 8,000; 10/10} 6} 6; | 6 GA 416 oO Fi 43*Feb 85 3 Augs3| 3 Feb 86 3 Augse| 
rovincial Tramways, Lim.| 24,500, 10/10; 53 6 54 of 8 212 2 ai 518 whee 3 Aug85) 3 Feb 85) 0 Augse| 3,20) || 
Sheflield Tramways sneliief 8,000; 10/10) 5% 6%) 6} 6s 66/6 3 7 67, 6/5 Febs5 4 Sept85) 4 Feb 86) 4 Septs6 393 || 
Southampton Tramway......| 5,000 10; 10; 9} 9 9 94, 8S 8 2 93, 82 5 Febs5 5 Aug85; 5 Feb 86, 5 Aug sé} $92 || 
South London Tramway ..| 23,868/ 10) 10 G3 6h 6) 6} 66g} CC oo OIE | icin oy Bilas se 
Southport Tramways, Lin, | $900) 10/10 | 12) 12 114 14 ag 4 7 © 149 114) § Feb gs 7 Aug85/ 6 Feb.86| 4 Augse|  1g7 
outhwk & Deptfd. Trams I, | 13,000) 10/10! 43 43 43 45 i on 8) + .| | Feb.s8| 2 Feb. s¢ oe 
Sunderland Tramways, Lim | 6,000) 10/10) 3% 4, 34 3) 8S Ag Y 43) 3} 14Feb.25 9 Aug 85; 3}Peb 86) 0 Aug 86 575 || 
ramways Co. of France, L.| 15,000) 10/10) 6. & of 53) 6 |e 3 6) 6 44) eS 23 ps. Ju ne,S2. ~/6 jp.s. Aug86 woah i 
mnWwaysCo of Germany, ] 39,500} 10 10 143) 143) 14} 147 14K 4 1g 5 14} 13 7 Feb 85, 6 Septss 8 Mar 86) 6 Sep. 86 11,145 j| 
ramways Union, Limite! 40,000) 5/ 5} 54 52 5a 5408 1 6 17 Oo o4) 44 6 Jan.85) 4 July85) 8 Jan. 86 4 July86| 5,413 | 
vole of Clyde Tramways | 25,000) 10; 6/ 2/ o% 2 Qe + 210 & OM fs; 2}Feb 85 0 Aug85/ 2 Mar 8¢ O Augse}; | t! 
rienna Gen | f | & 5} 14 13 l ] ] 6 nil, { = Bo ees eve | eee eee i 
rerhonptn Tram "8259 10/10) 5 5j) 43 5 > {6 0 O 5S 431 4 Febssi 9 Aug85/ 3}Feb 86) 2} Augs6| i 
_ TRUSS, eae Be te | ne | 
American Investment Trust, | 


dee 5 % preferred.._| £500,000! Stock 100 117311741163 1163 1164 § 101223 114 | Mar85 


5*Sep.85, 5 Mars6! 5 Sep Sr ne 
ig l i 094 _ é 5: } S 
deferred *88FeRkes dhtin ge s'es | com Stock 100 [1104 110} 109 110 = 1094 ql 3a my 


a ' 
Mar85, 5*Sep.85) 7 Mar86 5 Sep. £6 






ir 
‘~~ 





| 
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SISCELLARZOUS COMPANIES— Continued. 


~ PRICES OF THE ~ Last yrs |PRICEsor| 
Carirat. Monti. Last divs. yld.| 1886. | a 
pa sergsggcn a Busi- Investor ———_— |—___ el ‘a 
| Wamther | Amt. 3 2 2 | ness at Latest 2 | Last Four. ee 
= = | of |Par.| 3 : = | Done. Price. : Rate % per Annum, including Bonus. oe 
one * | Share. i 5 PerCent.) | * Sates. LastDiv 
TRUSTS. —(Qon.) . | | : : pies 
Foreign, American, & Genl. | 
fervent, Zrent, Lie——Pest -: SESS eee 000 eee eh 5} 4 7% 412141184) 5 Mar85\ 5 Sep.85 5 Mar86 5 Sep.86 ) 
Do de ferred £500,000 Stock 100 108x 1135,108 1133 A 9 SF 112; 101 | 64Mar85 5 Sep.85, 7 MarS6, 5 Sep.s6 s 4160 | 
Foreign & Col. Gov. Trust, | | | 
Limited, 5 %, preferred) £1,202,455) Stock 100 (1253 125} 122) 122) 4 8127 120 5 Jan.85 5*July85 5 Jan.86) 5*July86 ) 202935 
Do deferred £1,106,755 Stock 100 1294131 {128 1295 i 5 8 O131 120 | 9 Jan.85) S*July85, 9 Jan.86) 5*Julys6 f Cap.res 
Governments Stock Invest- | | | | | | 
mont, Lissiies £500,000 Stock 100 933 975,93) 974 96 5 2 6 97} 803) 5 Feb.85 5 July85 5 Feb.S6 5 July86, 11,045 
Mercantile Investment and | | | | 
General Trust Pref. .. £175,000 Stock 100 114 |LI7} U4 1173 
Do do Deferred £175,000 Stock 100 i114 1165 1115 116) 
Municipal Trust, Liinited.. 4,289, 50 | 50 | 36 36 | 35 | 25 
Omnium Securities, L. —“ A’! 8,000: 101/10 9/ 94 9 Oh 
Railway Debenture Trust, L 50,000, 20 10 10y 10} 105 104 
Do5% deb,, red. at 10 pm.; £1,000,000, 100 100 111 112 111 112 
Do 43 % debenture stock) £250,000) 100 100 107 108 106 
Railways Share Trust,L.,A sh 50,000 10/10) 9! 9) S¥ 8% 
Do — 6%Bsh.| 25,000, 20 | 20 | 24 | 244, 234 24 224 6 Feb.85, 6 Aug85 6 Feb.86 6 AugS6 
Railway Investment, L. pref) £1,700,000) Stock 100 953, 953 935 9; A $9}, 4 ApLS3. 4 Oct.85 4 Apl.86. 3h0ct. 86 
Do deferred steels Stock 100 28g, 314 282 § 3 » | BLA 188) 8 Oct. 84 1 Apl85) § Oct.85|) 4 Apl. sé) 
Ist Scottish American Trast | | | | | 
Company, Limited £300,000 100 100 1763) ... |... 1765 1765 t 4170 | 8*Nov8t S May85) 8*Nov85, 8 May86) 49,248 
2nd do, do £400,000, 100 100 177, 189 Livi is 8 | 159 | S$Sep.83\ 8}Mar84, S$Sep.85 8}Mar86) 59,893 
ie £400,000) 100 100 11653166 (16521654 166 4 1! 159}, 7}Jan.85) 74July85) 74Jan.86) 74July86) 48,138 
Submarine Cables’ Trust .. 3,351 100 100 105 |105 | 95 | 98x, 86S | 6 ; 974, 6 Oct. 84 6 ApLS5; 6 Oct. 85 6 Api.sé 1,949 


—— 


| | | 
12} 4... | 5*Aug85| 5 Mar86) 5*Augs6} 
p55 102 | og i) *Aug85 5 Mar&6) 5*Aug 86) 
3 284) 8 Mar83 3§Mar84 34Mar85\ 24Mar86_—.. 
6 | 5 Feb.85) 5*July85| 5 Feb.86 5*July86; 5,053 
9} 4 Feb.85, 5*July85 7 Feb.86) 5*July86 
109 | 5 Feb.85, 5 Aug85 5 Feb.86) 5 Aug 86) + 90,906 
102 | 4hJan.85 44July85) 4)Jan.86, 44Julys6 J 
6?) O Feb.85, 0 July85 4 Feb.86) 4 July86 


~~ 


Wm Se Sy & Os 


tn Sr d ee Gi Gr Se S 


WAGON & R‘ILWAY CA|RRIAGE cos. | 
Ashbury Railway Carriage 
& Iron, Limited 3,000 60. 56 9) 2= | 2: : I 254! 23 = Au 5 NovS4! nil since | 
Do new 25; 1 64, ey -| : =i if, Sh eas - | 5 Nov84| nil since | 
Birmingham Rail. Carriage | 
and Wagon, Limi ited.. | 1¢ | 10 1) 103; 10 0} ; BS i; 9% Feb.85 5*Aug85,10 Feb. S6) 5° Aug 86) ) 
Do second issue 10, 4 Bh coe | eee 33 of SIO10 Bi 3410 Febd.S5 5*AugsdilG Feb.86) 5*Augs6 
Do preference 67% .... i; 10 3 rio. 3 % i 6 Feb.85 6 mer 6 Feb. ry 6 Augs6 J 
Bristol and South Wales : 
Railway Wagon, Lim. ... 4 10 
Britis sh W agon, Li im Lited eos st U 20 
ut 20 
: ; 20 
Gloucester Wagon Co., Lim. 33,75 10 
Do 5th issue yee 10 
Lincoln Wagon & Engine,L. 2,300; 20 | 
Metrop. Railway Carriage’ | 
and Wagon, Limited.. 30,006; 10 Feb.85 10 Aug85 5*Feb.86| 5 Aug86 100,000 
Midland Rail Car.& W: agon’  §=620 ; 8: : y 5 o*Mar85, 0 Sep. 85) 0* Mar86| 4 Sep.86, 2 BQ 
Do 6% preference [Lim.) | 20 pn eres ee i a (le 3 6 Mar85, 6 Sep.85) | 6 Mar86) 6 Sep. St) } ao 
North Central Wagon (Ro- | | | a | 
therham) 506, 20 | 20 | 143) 143) 1: |8 8 3 | 6 Aug84 6 Feb. 85| ‘s Aug$5| 6 Feb. 86 
Do 2nd issue *. wv} 20 | I 34; 105) 1 34, lob os 3 é 3 | 6 Aug84) 6 Feb.85) 6 Aug85| 6 Feb. 86) 
Do 3rd issue 39; 20 | 5} GO) OM 55 I 3 5 632 52) 6 AugS4t 6 Feb.85) 6 Augs5| > Feb. 86 
Do 4th issue De 20 | 2g) 28) 25 3 : 3 4, 6 AugS4) 6 Feb.85/ 6 Aug85| i Feb. 86 | 
Railway Carriage, Limited 5 | 5 | | ¥ | il. j Feb.85) 0 Aug85) 0 Feb. 36| Aug 86) | 
Do preference “shares... 5 | | 2h) <8} : il. io | 6 for 83 [3 for 1884) 0 forl885 J 
Railway Rolling Stock...--- 10 5} é 3\ 9 Jan.85) ¢ July$5) 2 Jan. 86) 2)July 86 i 
\ 
J 


93,122 


™ 


3 


Feb.85 10 Augss| 10 Feb. 86! SfAugS6) 17,010 
) Feb.85 6 Aug85) 6 Feb.$6) 6 Aug.86 
> Feb85 6 Aug 85 6 Feb.86) & Aug 86 - 9,582 
i Feb.85 6 Aug55, 6 Feb.86) 6 Aus g386 J 
Mar85| 4 Sep.85) 3 Mar8b) 3 Sep. 86! | a - 
Mar85) 4 Sep.85| 3 Mar86| 3 Aug 86 f°!” 
Mar84 5*Aug84) 7 Mar 85) 7 Mars6 2,500 


obs v 
M 

as > 

St & 


TK 


93 


Sotho Ortho Or ® he 


mM MS he 
Ww OS 


t 


en @ 
We 


10,562 


Do 6% pref., irredeemable 6 («10 | 404) i 1 | 3 ; Jan.83, 6 Jul | 
7 aa 9! | i/ as - > ano y85 6 Jan.86| 6 Jul 86) 3, 4159 

Do 67, pret., irredeemable} gers 10 44} -. | - J} &) 4 } Jan.85) 6 JulyS5 6 Jan.86) 6 Julys6i 

Scottish W agon, Linited .. | 10) | Lila: pan, 2 re ag S4 ShJSuly85) 5)Jan. $6) 5h July 86) 


Do new shares............++. F. 3O | Jan, St 5iJuly8: J 
sheffield Wagon, L. (1st iss.) | 20 ma ss a 


Do (2nd issue) | 2) 35% od A aE de, eS | | 
Do (8rd issue) 1 20 a) dees e tea To a oe eae oles ae 
Do (5th & Gtb issue) Doe OE ose ee a eet ae eee In mat tention | | 
Do (7th issue) OA: 5 el Gadd path aes Psa sa. Eo clans 
Starbuck Car & Wagon, i 10 Jose fovre fore [eee [eee | a ele Ap1L 82 6 ApLs3| 6 Apl.84| 0 Apl. 85) ) 395 || 
H ial | WO | TB ae foe eae | nee | mie | | | & Aph82) 6 Apl83| 6 ApLsa| 0 ApLssjf °~” | 
Swansea se agon Lim. (ord.)) 4 | on | weet] ome fase f ioee | ee “§ 0 Sep.82 0 Sep.83, 0 Sep. 84| 0 Sep. 85 i! 
Do 10% preference | 200010 P10 | we | ove fee | ve | vee | mie | | 4. | 0 Sep.82) 0 Sep.83| 0 Sep.84| 0 Sep 83} | 
Union Rolling ro eee a oa ghee fo | a “Te | s 2s) 10) 2 ju2 Reb.g5112 Augss|12 Feb.86|12 Ags 
o Preference 6 % 250; 20 | 20 | 214) ... |... | 224) QE: A 1 al cies b.8: 9.5 
United States Rolling Stock , | es i | | 6 Feb.85 6 Aug85| 6 Feb. oe 6 AugS6 19,504 
(Istand 2nd issues) . 50,000, 20 20 3) 14 13 133! 138 il. 14 11 . | 3*A j 
Do 6 % debentures........./ £200,000] 100 |100 103 104 1102 103 103} | 5 13 6105 99 | 6 Jan.85| 6 July35| 6 Toca @ Julyes| 
Do 6% Real Estate bds., "95 £250,000; 100 ‘109 a ‘105 l03 104 | 1064)... = 1108 or i \ 6 Se 36 
Yorkshire Railway Wagon,| | " me wep 


Limited, A wi 10 | 10 $3 83) 8}, 83) 9} | 5 6 8; 8}! 5 Feb. 85; 5 Aug85) 5 Fest 49 Aug cs | 
5,580 


11,943 


Do, do 3rd issue B 7,000 10 5) 3) 34} 33 3%) 4 | 9 4)| 33) 5 Feb.85 5 
, doe | 78) 98; OF 9 5 Feb.85| 5 Aug85| 5 Feb.86| 4% Aug86 
Do, do issue C..........++... 30,000) | vel 8) 8) x . ve «68 5 Feb.85 5 — 5 Feb.86 44 ‘Augs6) 
| | | | | 


} 
—- ———_—_ | want 
a a a 
j —_— | SS 


} 
ne | | 
OTHER Seen knees aad / aul a | | | 
erdeen Commel, (Incorp, ,000) 4) 43x § 9) 443) 4310 Apl 84 10 Oct. 84.10 Apl.85\10 Oct. 85 
ppeemery Lime 1 | ¢ St! 2$g 23 iss 3} 2H)! ‘10 Nov 82)10 Nov 85) 5 Mar85! ‘nil, 1835 | 
erated Bread, Limited ... | |} 44' 41 4 8 6} 44 3]! 7 Nov82; 8 Nov83'10 Nov 84/124*Nv85; 3,300 | 
Agrienltural Hall, Limited | sv [ce [ese | ce { see | ase [ou | ace (12 Mar81/12 Mar82i10 Mar83|t0-Mar84i 27 


Anglo - American Brush 8 914 a | 
Electric Light Corpora. | 24 3) 22) 43) 2 | 0 AugS# 0 Feb. 85| 0 Aug85| 2 Feb.86 
437, 44, 43) Oh ine 6}! 3% 0 Aug84 0 Feb.$5| 0 Aug85| 2 Feb.86' 
i t 
‘ 


tion, Limited . | 
*Also one fully paid! share for every ten. | 





ws 





—_———— 


| 


NAME. 


—————_————— 





OTHER OOMPANIES.—C\on, 


Argentine Sugar Estates,&c.| 
Animal Charcoal Co., Lim... 
Arnott and Co. (Dublin) L. 
Arnott (John) and Co., of 
Belfast, Limited ......... 
Asa Lees and Co., Limited... 
Assam Railway & Trading. 
Limited—preferred 
Do deferred .........c.seseees 
Do 6 % debentures ......... 
Assets Kealization, Limited 
Australasian Elec. Light,&c. 
Aylesbury Dairy, Limited... 
B. Morris and Sons, Lim... 
Bahia Cntrl. SugarFactories, 
Lar. tiintdndstadiekes 
Barnagore Jute Factory, L. 
Barrett's Brwry & Botlg., L 
Bede Metal & Chemical, L. 
Birkenhead Brewery, Lim...| 
Birmingham Exchng. Build. 
ings, Limited ............ 
Birmingham New Union Mill 
Birmingham Small Armsand/| 
Metal, Limited ......... 
Blackpool Pier ...........,... | 
Do W. Gardens, &c. 
Bodega, Limited............... 
Bradbury and Company,Lim 
Brighton Aquarium 
Do Preference.............. 
Brighton Grand Hotel, Lim. 
| Brill’s Brighton Baths, Lim, 
| Bristol Coll. Green Hotel, L,| 
Britannia Mills, Limited .. | 
| sritish Alizarine, L. ........ 
| Brooke, Simpson, & Spiller, 
| denitey BP os cick 
Brown, Davis, and Co., Lim. | 
| Broxburn Oil, Limited 
| Brunner, Mond, and Co., L.| 
| Do7 % preference | 
| Bryant and May, Limited...| 
| Burnley Paper Works, L. 
Burntisland Oil, Limited ... 
| Cannock and Co., Limited...| 
C. Davidson and Sons, Lim | 
Central Sugar Factories of 
Brazil, Lim.—preferred 
Do 55 % Ist mort. debs... 
Do second debentures ... 
Cheshire Amalgamated Salt 
_ Works, Limited .. ...... 
City of London Brewery, L..| 
Do 6 % participating pref. 
Do new ordinary shares.. 
City of London Real Pro 
perty, Limited 
6 do a ovapnésbdiedenehddcsonds 
ity of Santos Im L.), pref. 
City Offices, Limited Oat 
Do 45% mrt.bds,( 1%sk.-fd.) 
Clifton Hotel, Limited ...... | 
Clifton Suspension Bridge...| 
C lippen’s Oil, Limited ...... 
Colonial Company, Limited} 
Compagnie Générale des 
Asphaltes de France ... 
Crystal Palace ..... { A 
ot tbe oe B 
Do 6% debenture stock... 
Do — 5 % debenture 


Cee e ewe eeenee 





| 


eee eeeeee 


SSS 








Oeeeweee 


A 





& 





8 
Culter Mills Paper, Lim. ... 
Dalgety and Co., Limited... 
. Do 44% debenture anata. 

almeny Oil, Limited ......| 
Davy Brothers, Limited ...| 
Devas, Routledge, & Co. L. 

istillers, Limited............ 
Dublin South City Market.. 
Dunville and Co., Limited... 


aes Station Access 
and roperty, Lim. “BR” 
Do preference 44% “A” 
dinburgh Cemetery.......... 
EdinburghSouthn.Cemetery 
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CAPITAL. 
Number — —_ 
of Shares. - 

3,000, 10 10 | 
10,000! 10) 6 
37,510 5} 4 
15,000; 5) 4° 

1,600} 100 80 

35,000} 10) 10) 
43,750 Bi 
£242,400) 100 100 
24,980} 10. 4 
24,060 5 4 | 
182,345) ] l 
24,000 5| 5 
9,150, 202 
40,000) 10/1 
33,334 | 5 
8,000} 25 2 
22,254 10 
ee 25 | 2% 


5 
14,910) ae 


8,126} 25 | 25 
£50,000! Stock. 100 
9,736) 5 v0 
40,000} 5) 5 
15,000} 10) 7 
6,352) 10° 10 
4,207; 10) 10 
23,898} 5) 5 
4,417; 20 ll 
3,081; 10 10 


25,000) 3 % 
13,295, 10 8 


1” 900) 5; 44 


1,000) 9) 38 


23,500; 10| S$} 2: 
47,500} 10 10 258 


22,500; 10; 10 
80,000} 5| 5 
9,942) 5 | 3 


13,700} 10, 84 | 
21,250} 5 4): 


50,000} Bi. 


19,050} 20 20° 


$0,000} 100 100 
63,000} 100 100 


9,945, 20 20 
£412,500)Stock. = 
ee ts 
eee §| 2 
20,000; 25 | 12 
40,000; 12) 


42 
10,000} 10 10 
17,003} 40 | 364, 38} 


120,000; 100 100 
2,715, 10) 10 
3,250} 10 | 10 
21,000; 10, 10 

200,000; 10 6 
7,000| 6} 6 

£200,535|Stk. | 199 
£802,140)Stk. J | 
£327,000) Stock. 100 


| 
£161,000) Stock 100 
40,000; 1} 1 
200,000} 20 | 


0 


£620,000|Stock {100 |103 104 103 
2,700 10 | 74 2 fia 7 
50 | 


224) 1 


3,000 | 
20,000; 10| 7 
$3,768, 10 | 10 


14,507 l 


9,917 RES RY 
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MISCELLANEOUS COMPANIES—Continued. 


| PRices oF THE Last yrs. PRICESOF] 
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{ 11 
164, 194 193 | 23 | 17! 


9311351193) 116 


6105 | 99 | eet 


g| 154! 133 10*Feb.85 15 Aug 85 
35, 3| nil | nil, | nil. 
7 30 '283;'20 Oct 84, 


| 13 1344, 13g, 134 
20,000 10| 10) 3% - 
a 50,000} 10 | 10 | 293! 
E. C. Powder, Nos, 1 to 525,&c.] 11,203} 5| 5| 48) 


3,069} 10 | 10) 
2,931; 10/| 10) 


0 9 
\ 
ign 
t 























3 





1886. | DivIDENDS. 

a | Last Four. 

& | = | Rate % per Annum, including Bonus. 
mi * Interim. 

Se est elim aeaedaall 
00 Bick. | 00 10% to \Jan., 85 
i, 33! SkMarS5, 84Sep.85 S4MarS6_ SiSep. 86 


§; 5}) 8 Mar85) 8*Sep.85 8 MarS6) S*Sep. 86, 
5 10.140 |123 |124Nov83 124May84 10}Nov84 15 May85 


| 


0102'| 93 | 6 Jan.85' 6 July85 6 Jan.86 6 July86 
8 8 6})15for1884 10*July85 25 Jan.86 10 July86) 
| ] 


' 


5 Mar86 


12 Jan. 86 12 July86) 


5 Mar86 


10 July86) 


74Dec.85. 


1i) 4] 74Aug84.10 Mar85| 5 AugSs 

Oe Ses ae fa 

83 63 ove 7*Aug.847 for 84-5 

55, 4h 7 Dec.83) nil. since | 
6L 44 

53) 1 | aaa ere eat 

5} 5310 Dec.S2 S$ Dee.$3 10 Dec.S4 


9 33 | 30 | 9 Mar85, 5*Sep 85. 8*Mar86 


g ys| 74Jne.82, 7hJue. §3 10 Jne. 84 


2 10 41 | 30} O Sep.84 2 Sep. $5 124 fr85 6 
(129 1173) 8 Dee.82 8 Dec.83 8 Dec. 84 


328) 3h ... 4+ for 1884 4 for 1885 

3} 2310 JulyS4 0 Jan.$510 July85 

5 4y, }0*AugS4 10 Feb.85 5* Aug 85 
3 nil. | nil. nil. 

4; 2) 4%in 84 3% in 85 


9 Feb.85 8 Aug$5 8 Feb.86 
34Feb.82 3 Feb.83 3 Feb.S4 


“43, “37, 0 MayS4 3 Nov84 2 May85 


nil, nil. nil. 
10% for 1884 


SoU ee |. ted ae 
13 1 | 5 July$i 5 Jan.85 5 for 
52, 22825 Jne.8425 Dec.84 25 Jne. 85 
32, 254 20 Feb 8520 Aug85 20 Feb.86 


12 MarS5 15*Aug85 30 Feb.86 
10 MarS$5 10 Sep.85 10 Mar.86 
» 


) 
3|7 Feb85 7 AugS5 7 FebS6 
) 
511290 Jne. 8420 Dec.84,20 Jne. 85 


» 108 9 | 33Feb.S23%Feb.83 3 Feb.S4 


|... [14 Feb.85 10*Aug85 16 Feb.86 


ie y: | 16 6*Dec.84' 8 Jne. 85 6*Dec.85 
10! § | 6*Dec.$4. 6 Jne.85 6*Dec.85 
124, 115 | 


5*Sep 86 


5 Jne. 85, 


74Sep. 86, 


8 Dec.85 


5 Julys6' 
5 Feb.S6) 


nil. 
2% in 86 
4* Aug 86 
3 Feb.85 
LANov85 
nil. 
5 for 85 


1/9 Aug.86 


Is85 


25 Jne. 86 
20 AugS6, | 


7 Aug 86 


17)" Ag.86 


3D Sep. 86 


20 Jne. 86 


10 Oct. 85 


nil since. 
di JulySé 
8 Aug.St 


3h 25. 6 Feb.35. 6 Aug85, 6 Feb.86 6 Aug86 
18 12:15 Oct. 82 10 Oct. 3 10 Oct. 84 

&i a .. 8h*July$3 65*Jan.S4 
835 | 75 | or ed 54Jan.86 
80 | 72 3 Feb.86 


2 5 Feb.86 


10* Aug86 
, 5 * 1k Boh Be *Augs6 + 
46 |14 Feb.85 10*Aug85 15 Feb. 86 10"? g86 
|... [Id Feb.85 10"Aug85 16 Feb.86 10*AugS6 


8 Jne. 86 
6 Jne. 86 
7 for 85 


9s, 8 | 1ZApL85, 14Oct.85 1fApl.S61,',Oct. $5 


6103 | 98 | 44Jan.85! 4)JulyS5 4)Jan.56 


4} July86 


4! 24\ 5 Dec.82' 0 Dec.83 0 Dec.84 0 Dec.85 


‘eh 831 33Feb.84 33Feb.85 34 Feb.S6 

: 8 | 3 34Feb.83 3} Feb.84 3} Feb.85 ot ae 
| 13! 92% 5 for $310 for $412 for 85 7$MayS6 
| 4$Jan.$3) 5 July83, 5 Jan.S4 nil Jan. 85 


10 for 85 


8 44 for $284 for $3.12} for S4 
74 2}Mar83; 3 Mar84 nil 
5 | 14.No dividend — rede m. 


5.18} 110 | 6 Nov84 6 May$5 6 Nov8s 


: eine 
9 19, 763| G4 | 5 Jan.85 5 July35 5 Jan.§ 
4) 33 27 124 for $215 for 83 15 for 84 


4}\ 5 Dec.84 7 Oct. 85 6*Apl.S6 


_ 
‘ 


5 | 4\ 5 Jan.85' 5 July8 











13/124 J uly83|124JulyS4 
| 112 July83)10 July$4 





20*Apr85 20 Oct. 85) 


10 July$5,10 July 


since 


after 74 paid on A. 


6 May86 
5 July86 
i5 for 85 
8 Oct. 86 


4}Jne.85 44Dec.85 oe . 
' 92 | 18 [25 for $230 for 8320 for 54-9 Tor Oo 
° 203 174) 7iJuly83 74July84 53 July85 4 July86 
tel a 1 5, 5 Jan.86, 5 JulyS6 ‘ 
10*Feb.86 12 Aug86, 128,402 


Feb.86 


48. iM satis A | 
| 5 Oct. 85 
440ct. 82) 2 Oct.83) 4 Oct. 81, 5 
3 si ttNovs4 4jMay3:| 44Nov85) 44 Mayes j 
2716 July83\16 July84 16 Jaiyesil24Tuly | 





86 
36! 


Resrv. & 
Blnce.aft 
Last Div. 


£ 
2,826 


15,200 


4,593 
41,695 


3,368 


1.077 
3,509 


3,253 
1,768 


“ae 


dbt.7,462 


| 5 
J ? 


12.890 
44.619 
17,756 
1120 

7.428 


1,016 


*Apr86, 146,648 
5 Aug86, 
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MISCELLANEOUS COMP ANTES-—Ventaced. 





~) PRICES OF THE | (Last yrs | PRicesot| 
CapITAL. | MonrTH. Last i yld.| 1886. DIvIDENDs. 

| ——__——_— nvesto1 |——~ —— ee cF samme a ; 
y _3 at Latest} # ast Four. Xesrv. 
NAME. ae (~— | Par.| | Price. a ; Rat: % per Annum, Including Bonus. Blnce.aft 


Shares. Share. | */PerCent! ss | § * Interim. Last Diy, 


| | | | | 
OTHER | COMPANIES. om, 2; 000 10 | $6 o| | 35 A for 84 25for 1885 Jly*& Feb l0todte86, 64,070 
English & Australn. Copper,L 70,000. | 2h! yl | 4; nd | {| 2 Mar 82, 4 Mar83 2 MarS4, 0 Mar85) 8,781 
Engiish Crown Spelter, Lim! 21,000 5| 14] 2 " 1 ‘ho for 83. 10 for 84.10 for 85.10 for 86.| 
Firmin & Sons, Limited 3,500 PD an Been Bs 7 Oct. 82 240ct.83 5 for 84 6 for 85) 819 
intshire Oil & C 7| 4) Feb.84 0 Feb.85 0 Feb.86_.. 
Flintshire Oil & Cannel, L. 10,000! 47} 4) 5) '3.| 0 Feb.83 0 
Fore § tre2t Warehouse, Lim 30,000 | 14) 13 | 134 103) 5 Jan.85' 5 July85 5 Jan.86 5 July86) 29,646 
ue 10 Jan.8510 July85 8}Jan.86 7iJuly86) 15,165 
| 3*Feb.85,10 Aug85 3*Feb.86) 7 Aug 86 26.718 
y 7 Feb.85, 7 Aug85 7 Feb.86 7 Aug86) jf “” 
‘ie | .. | LO for 1884 12for1885} 15,429 
j 


—— 


QOD— 1 me: 
eS 


Foster, Porter, and Co.,Lim 20,000; 5 105 143) 15 | 
Frederick Braby & Co., Lim. 20,000) | 9| Ts). | ++ 
Do7 % preference shares 2,500) | 10 | 119) ... |... 
G. Kynoch & Co.,L.Pref.Shs. 1] 000! 10 | 194) 193) 18 

General Hydraulic Power, L.! 20,000 | 3] 63) 63 
Girls’ Public Day School, 
Limited, “A”........... 9, 829 
| Glasgow Coal Exchange, L. 12,000, 
| Glaagow Royal Exchange. 1,177) 
Glenboig Union Fire-Clay,L 15 000; 
| Goulding (W.& H. M.) Lim. 20,000 
Hammond Electric Light & 
Power Supply, Limited 17,980 
| Harrison, Barber,& Co. ,Lim 17,490) 
Henry Street W archouse, L. 5,972) 
| | Henry Wilkinson & Co. Lim. 3,000, 
| Holmes Oil, Limited. 5,000 
| H. H. Vivien and Co., ome 
<< ye <  e 19,495 
| Howell & James, Lim. .. .. 20,000) 
Hull General Cemetery (£5 
per share capital repaid) 967 
Improvd. Wood Pavement,L 8,244 

| J. Jenson and Co., Limited 18,060 : nee ON eee a a 

John C. Onions, Limited .. 1,440 BA dite b ote bane: Bhs Pte fee [wee | eee | eee | nae | May85 
John Crossley & Sons, Lim. 150,000, D | | 114 9) | 9 Feb.85) 5*Aug 85) 9 Feb.86| 5*Aug86, 
John Moir & Son, Limited... 10,000 | ‘ 24 4| 2 see, Ee 7*July83, 7 July84| 7 Feb. 85) nil since | 


J. P. Westhead & Co., Lim.! 30,000 ¢ j " 2 ) 275 $i 4 ange 0 Feb.85) = 0 Feb.86 
| Lanark Oil, Limited 10,000 B} wee | oe | 9 é| 


Langilale ’sChemical Manure | | 
Limited 25,000 : ! \ | 3} | 4 Oct. $2 4 Oct. 83 3 Oct. al 24Oct. 35, 
Langham Hotel, Limited .. 14,332 aes pee ies: AN na ws | eee {15 Feb. 4 15 Aug84/15 Feb.85 12pAugss 

|| Lawes’ Chemical Manure, L. 24,793 | Sax, 53 , 5 | ; 5 Sep.82) 5 Sep.83) 5 Sep. 84| 5 Sep.85 
Do 7 % preference 7; 75, soe | one | ove | one | cos | coe | woe | one fo Sep. 85 7 Sep. 84) 7 Sep.85 


— 
DWN Oi ® 


a 
Oasos! 


wis id for ane 
. | & Feb.83\ 5 Feb.84 5 Feb. 85, 5 Feb.86) 6,457 


| 


P 
Roh now B bes Rh eh oo 


_ 


3 | aig ojJuly83, QJuly84 94July85| ‘4.068 
: | 74 for 84,34} for 85) 778 
| 7 Jan.85) 7 j July85) 7 Jan. 86, 7 July86) wee 


noon 


| j 
| 5 May83 nil | since | 
ict LO oe 
| 0 Jan. 85, 6 Aug85 6 Jan.86| 6 Aug86—s:11,234 
4 ~~ 62) 5 Sep.83) 5 —_ 84 3 Sep.85).., 
ons ” Ju yes 8 July86 
{ | 
| 3 Jne.85) 0 Dee.85; 5,038 
| § Apl. 85 5*Oct. 85 6 Apr.86, 5*Oct.86 


oer 


BOD GRIT 
_ 


} | 
| 8 Mar83 13 Mare4l21 Mar85\18 Mar86 ‘1,399 
5 Mar83) 8 Mar 84/10 Mar85)10 Mar 86 = 15,413 


we 
Oo Nn we DS 


SS _- 


es 


Levy's Jute Spinning and | | 
Sack Works, Limited ...| 7,558, | 2 2 il. | | 4 
Liebig’s Extract of Meat.' 
Limited | 24,000 5.5 6 2 kt | 59 | | 48 |10 Jne. 83) 124Jne. $4)124Jne. 85; 0 Jae. 86) 
Linoleum Manufacturing, L., 13,225, | 27 | 23 | 26 | 2 i! | 28 | 26 .. (25 for 83/25 for 84|20 for 85 
Lion Brew ery, Limited | 11,119 38 | 37 | 74 38 | | 25 |14 Feb.85' L0*July85, i4 Feb.86.10 July86 
Do paid in full ............| 881 DS | 25 | fines Doses Eisew | See Eo cern Bs (14 Feb.85)10*July85\14 Feb.86,10 July86 
Do new shares at 3 pm : | 13}; 124 # |: : 134 11 14 Feb.85 10*July85,14 Feb.8610 July86 
Do preference 6 %/ | 2 5 27 | 4 | 29 , 26 | 6 Feb.85, 6 July85, 6 Feb.86) 6 July86 
Do debentures, 6 % ia See Tones Fda SS vee | one | Oct. 84, 6 Apl.85) 6 Oct. 8!) 6 Apl.s6 
Liverpool Adelphi Hotel L B | 6} | ? 7 63 64) 9 Feb.85 5*July85| 7 Feb.86) 5*July86) 13,500 
é 
5 


é i sa 7 Mar84| 5*Sep. 84) nil since | 


Liverpool Exchange 2 3f| 26f 263. 263x) 265 | d 308 263) 85, 6*Oct. 85, 7 Apl.86| 6*Oct. 86) 
Liverpool Loan, Limited. 4, he ee ee 5 Feb.84| 5 Aug85 5 Feb.86 D2: 
Liverpool Nth. Shore Mills,i | | | i S| nl | 20g! 169 .84, 0 Aug84| 5 Jan.85, 5 Aug85) 56,571 





Liverpool Storage, Limited! 1 18 2 B/S bi tey tS 1 wa A Se cee a gage 
Lond. & Manchester Plate| 


| 1 , | | | 
Glass, Limited , 15) 15 | 3} 213 5 184! 133 68Mar85; 63Sep.85) 0 MarS6) aisen te 

Do 6 % preference, 1875..., 100 | 45 | 46 | 47 | 473 b | 6 I. 474 43 | 6 Jan.85) 6 July85) 6 Jan.86, 6 July86) 
London Stereoscopic, &c., L.| 000. 5 ; 54. 4 : ee 8 Mar86 5 Sep. 86, 
Manchester Bonding Ware 


housing, Limited | 10] 
Manchester Commercia! 


Buildings, Limited 10; 5) 8t 8) 8h 8h) S| 8}) 73| 9 Feb.85| 84July85| 9 Feb. $6) ShJuly86. 

Do No. 2 10 | Sig, 98 See 5} gS | 1) 5x) aa| 74¥eb.85| 64July85| 74Feb.86'544July86, 
Do No. 3 | 10 | 33) 24) 28 23 25, 274 6 0 O| 24 23| 5E%eb.85) 4gJuly85| 53Feb.86| 4¢July86 
Manchester Royal Exchange | Stock | '100 | 175 ‘1754 1744 175 8/182 | a 74Mar83| 74Mar84| 74Mar85, 74Mar86) 
Martin, Hall, & Co., Limited| 53) eA ’ 78 | 79 } 6 824| 7 \104 for 82| 74 for 83) 74 for 84) 9 for 85) 


Max Greger, Limited —pref we §*Jan.82| 8 Aug82! 8 Jan.83inil. since. 
Maxim-Weston Electric, L | | fs i 8 


1 $| 2| fe Snes | r6| ¥| ove soo | 74Feb86, 

McBirney & Co., Limited ...| , 5] 3%. nt 33 3 6 6 Mar85) 5 Sep.85) 4 Mar86, 5 Sep. 86 
McKenzie (Thos.) & Sons, L 4 44) 43) 16 3 “és! ‘i 0 Feb.85) 4 Aug85| 0 Feb.86 
Mediterrsnean Hotel hi. oh ~ ou 5 July83) 5 Jan.84) 5 July84 , 
Milnex’s Safe, Limited (10/1 153} 143) 15 | es) 5*Jan. 85\10 Aug 85 en 86,15. Aug86, 
Muntz’s Metal, Limited ... | 5A ( | 63) 6 | 6 te 7 "54 },10*Sep. 84/10 Apl.85)10*Sep.85) nil since || | 

Do all paid 080 10) 103 104 104 kia is 10 110*Se 8410 Apl. 85/10*Sep.85| nil since | J 
M. Oldroyd & Sons, Lim. .. | Dah tne Finke a he Md ... | 5 Feb.83| 5 Feb.84| 5 Feb.85) 5 Feb.86 
National African, Limited... | 2] ‘lal. Ebi bee Feed, Bo oaes UP qak y "410 Dec.84 188Jne.85| 0 Dec.85| 0 Jne.86 10 fe 

64 jn 


} 
Do fully paid 2 AOR ec Bsa] 
National Safe Deposit, Lim | 1 g| 4| 44 33 4; 4/2 Ai 351 0 Nov82| }#/Nov83| 1Nov84 a shag 
Native Guano, Limited 5) >) 23) 8 23° «23 nil. 3%} 28) nil. nil. nil. nil. 

hd aelee sont Tice © Pine Pe nil. nil nil. 


Do new shares £3). as a 
Nelson Brothers, Limited.. ' 10! 8 8f “33 84) : 3 0 83! 8 «és er 6° Nov85; 6 Mar86 te 


Nettlefolds, Limited | 10 _ | Ng 12) 114) 113) 2) 344) 114) 5 Jan. 85, 6 July85) 5 Jan. 86, 5 sues | 1,175 
7 


Ce ke | | 
| 2) 13 i) 2ApLSS 2}Aug85| 2}Apl.86 | Manes 
} 








Do 5 7% preference | 10 | 128 12) 124) 11 | 4 2 6) 124) 114) 5 Jan.85) 5 July85| 5 Jan.86, 5 July86) 


Do deferred profit debs. | 100 | 00 {100 | ‘101 99 '100 } ) 0102 | 99 5 Jan.85 6 July85) 5 Jan.86) 5 July86) 
NeuchatelAsphalte, Limited gg! 3| i Z| #| O Jne.82) 0 Jne.83) 0 Jne. 84) 0 for 35 
Do 7 % preferred | 58 64 i | 


9} 6 | 53) 12Jne.83) 24Jne.84| 0 Jne. 85) 44Jne.86)... 
Newest! Chemical Works,L 13; § 0 Mar83| 0 Mar84| 0 Mar85| 0 Mar86|_... 
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MISCELLANEOUS COMPANIES —Continued. 


| BICES OF THE | : , Last yrs. PRICESOF| a ah 

Monta. Last divs. yld.; 1886. DIVIDENDS. 

A aera as | Investor|——-——— a ‘Re : 
= mt. wi) 2 | ay at Latest) 4 ; # ast Four. | hvesrv. 

a of |Par.| S < |B Price. | | z Rate % per Annum, including Bonus, /Blnceaft 

0 ares. | Share, Sie | § | . | S| * Interim. \LastDiv. 

| j 


Neen mR | | | | j | } : | 
|OTHEROOMPANIES—(Ojon.) =f | | | | ft | | | oad 
New Civil Service Co-opera- a 
tion, Limited 51,656) 
New Explosive, Limited ...| 29,492) 
New Westmnstr Brewry,L} 25,000) 
Do 6 % preference ..... 5,000) 
Nobel’s Explosives, Limited 24,000 
1] Nordenfelt Gun and Am- 
munition, a ° seen a : aaa Li ae aait and ‘oa A oe | 5 Sep. 86 
o 2 S , STOCK | | Xx } ue : eee nei eee ‘ . et eee He 
woes “prothers,andCo,L| 22,500, 9 | 7 Big] 5 5} 6| 5 | 6 Dec.82) 6 Dec.$3! 5 Dec.84 4 Dve.85) 15,050 
; . ey | } { } i 5 
Noting Maneater) celle lac | c.| oz | ox] og | 8 Bonss| 8 Angas) stFeh solo AugSo) 1286 
| Oldham Brewery, Limited...’ 2,377) | 976, 9 Iie) S f 16 I $915 Apl. 85/15 July85 15 Oct. SS oe oom ee. 
| Patent Nut & Bolt, Limited.. | 20,000) | £43) dé : 4 3 | 174,10 Feb. $5 10°Aug85/10 Feb.86 = a 20,000 
Patent Shaft & Axletree, L.| 30,000) | Sh pe | 6 in. i | 8! 24Sep.82 0 Sep.83 5 Sep.84 9 Sep. 85 | 12,570 
| Do 5 ” preference anne J vee | i a) ° : ia S: Angee © Sagem © ray? Augsé| 
i| Patent Ventilatng Granary,| 4 3 Mar$3) nil si | 9493 
pm | 5,000) RD ca Bae A tan Pioeenlh hates, | 2 new 4 ie ae ae | ar$3 ml SNee , 
| anaes Ge. khaled} ean 5a Gi, 83,6 5 ZL A! Gy) 53 GiJan.85, GfJuly85: OhJan.86 GiJuly86| 13,689 
| Perry and Company, Lim...| 11,272) ax} i H 168) 159/14 Mar85\ 6°Sep.85 1% Maree. Sep. 86 } 38,879 
Do 5 % preference | 9,036 sx, 11: 5 | 0) 124! 114] 5 Mar85| 5 Sep.$5, 5 Mar$6) 5 Sep. 86, 
| Philip Morris and Co. and| ie dee ee i34Jul ae 
|, @runebaum, Limited os ee ee > 7 “g 3 34Feb.83 1Feb.84 0 Feb.85 3% Feb.86 1,041 
Phospho-Guano, Limited ve| 22,500) ,** a 0 10 Feb.83 9 Feb.84 5 Feb.85 4 Feb. 86! } 2.047 
Eig Seeecrrnn . a BE I | ZL PILE [to Feb:s3\ 9 Feb.84) 5 Feb.85| 4 Feb.86|f ~ 
| Pilson, Joel &c., Electric ... 28,000! a! A asc: onl x Gs onl Tih Os] 6 Ock.86| | St 
| Price’s Patent Candle, Lim.' oe i ate, £ 1a elves 10 Faly86 Told 
| Pumpherston Oil, ‘‘A” | o F set pL.85 t. 85 6; 1: 7 
R. Goldsbrough & Co., Lim..| 300,000 Sant SD any mee 
| Recife Paste Limited, | wee -_ 
|  5%debs red bydraws 1903) sU00) 
| Richard Hornsby & Sons, L | 30,000 4 
| Do 5% debentures | £100,000) - oS 
|_ Do 6 &% preference stock.} £100,000) onl on: - Inc, One 
| Rio de Janeiro City Imp., L.| 40,000, = 26 | 204 03° ane hot 
| Do5% debentures | £336,900) 105 {105 (103 104x) 1024 5 Jne.85 5 Dec.85 5 Ine.86_... 
| Do5S¥% do £165,000, 103 105 {103 105 | 105 one nil 243 
| RiverPlateFreshMeat,Lim. 12,500 Gi tte. ob LG ol Gf 5 ThFeb.85| 5*AugS5| 3 Feb.863/,Aug86 1,446 
fonecy Campbell & Sons, L..| 60,000 6; 6; oF 5f 6 |. 74Feb.85 5*AugS85 re Aug 
| Royal Aquarium & Summer, 
and WinterGarden, Lim...| 40,000; 
| Do6 % preference 7,500! 
| Runcorn Soap and Alkali, L. 12,000) 
| Rylandsand Sons, Limited ..| 100,000! 
Sadler & Co 7,500) 
| Do. ’ 5,157 | 
Samuel Fox & Co., Limited 3,000) : 
| Sharp, Stewart, & Co., Lim.| 10,500, = 9; 8? §2. 81 
Smedley’s Hyd. (Matlock) L’ 5,000) sl 6) BA 8 53 
| Smith, Garrett, & Co., Lim. 9,700 - a Pts oa 2: 5 Jan.85 5 July85 
Do preference 7,500) my ” 4 : 
| Southport Pavilion & Winter’ 
| Garden, Limited re) 
| Spratt’s Patent, Lim 
| Spratt’s Patent (America), L | 
| Star Paper, Limited 
Do preference 
Swan United Elec. Light,Lim.| 
| T. Lyons and Co., Limited..| 
0 
Thomas Adams& Co.,L., Prf.| 
| Tramways& G enralWkzs., L.| 
Truswell’s Brewery, Lim... .| 
Union Plate Glass, Limited 
United Asbestos, Lim., “A” 
|, Do “B” deferred 
United Horseshoe & Nail, L.| 
fi Do 8 % preference 8 | 
_—— rp we & Vorwohle | j } 1] 3 s | f z! 4) 1}Mar83 1 MarS$4, 
_ _ Rock Asphalte 7 yy 5*S 
Val Rant Travers Asphalte| ai sel vel el welled 2} 9 | TJApLS85 5*Sep.85.11 Apl.86 5°Septs6 13,089 
av i 
Victoria, Prox & meson Bi J 3| 2}Feb.83 2)Feb.S4 0 Feb.85 4 Feb.86: 5073 
Hotel, Limited "| | 2h) + at | 1g! 1g| 5 Aug83 5 Feb.84) 5 Aug85| nilsince| = © 
Walker and Smith, “B.” L.| eejeg| MTR | Gl al 5 July63 0 Jan.94| 5 JulyS5) nit sctes | 
Valkinshaw Oil, Lim., ord. | oe =. \ Veet « aes bee 
Jo preference ............... Oi ecostiee tvs | aie se ba eae 5 Sep.85, 5 Mar86 9 Pep-S0, 
| Watney & Co, (Lim.) 5% debs 12h [218 (118s) 12 | | | "eel 5 Sep.86, 806 
W.B. Fordham & Soon Lit "| ; 4a} 1) Ub A Mar86_ 5 Sep.86 
Webb (J. H.) and Co., Lim... | Sty 
Westfield Oil, Limited ...... 6} 
West Lothian Oil 
Weaninster Palace Hotel,L, 5h aa ee 
*iekens, Pease and Co., L. | 5 =" a M 5 86} 7 
Young's Paraffin Li ht il Bit | 6g | 113) 9 | 6 Dec.84 8 Jne.85 is ~~ ; Sep 85 2 
iF fin Light and) | 5&Debs8025 Sep.$1| 3 Sep. 
Yoolene, Line = | 


Capmrvat. 


| 
.. lO Nov.8110 May85 10 Nov8510 May86) 1,474 


___ the 
toh 


yt 


e 
~ 


S 





}| 6 Jan.85, 6 July85, 6 Jan. 86, 6 July86;__... 
120 Nov83.174MayS412}May85 20 May86) 25,530 


so-te 


7 53| 8 Jan.$5 8 July$5/12 Jan.88 8 JulyS6) 
, d 


NXS 
- 


— 

Coe mo, 
os er-1eo: 
Soar: 


—~ 


to 


oe 


ee 
i) 


253) l 
| } | 


2;) 21 ; { | 9 ia { aa { ae ‘10 Jne.86 


m DD 


oe ee 


L101; 


Cie NO 
bo Doh Tito 


or 
a 


| Gd A MEG AT lls ithe al Ryle iran cen oil 





a ihn, Le ERB R QTY 


i 





er Orie dakeo ech onto 


4 $14.77 | 5 Jan.85 5 July85) 5 Jan. 86) 5 JulyS6 
0 7. 4% 6 Dec.84 5*Jne 85 5 Dec. 85 5* May86 37,000 
0\100 | 98 ou bie 5 Nov85 9 May86 Ge 

3| 98 | 92 ee ad | 6 NovS5 6 May86 

6| 264 244, 7 ApLSs S*Oct.85, 6,ApLs6 S*Oct.86 913 
3106 101. 5 Apl.85 5 Oct.85, 0 Ap1L 86 5 Oct. 86 


er te GS Od ©, 8 8a 


“n088 


, 91 ¢ a9 3: - 4*Aug83 1}Feb.86, 6 Aug86 | ga) 
2 3 ri a 5 6 6 ae 4, 6 Jan.S5 6 July85 6 Jan. 86 6 July86) J ‘ 
14}! 145) 14 | 14} 144 | 3], 14 | 5 Feb.85 24*Aug85)53"Feb.86 0 Aug86) 19,278 
13% 134) 133 134 139 9: 5*Feb.85 5 Aug3S5 5*Feb.86 9 Aug86 170,474 
Oy 41 V4; OTS , : ‘ au eee eee 
IQh ee fone 5} ae ‘ oe was 
ou 5a; 23) By! ... 53 ae 
= ; 7 7 3156 5 10 Mar85.20 Sep.85 ! ee oe 
Te 74 Ivix 17g 8 12 3) 20, ITE 5 Mar85.7}*Sep.85 10 Mar86 5 Sep.86 
a3) a7! Bi 4 $215 Sep.8510 Sep.86 15 Feb.86 15 Sep.86__ -.. 
10 Sept84| 9 Sep.85, 5*Feb.86 9 Sep.86 | 7797 
5 Jan.86, 5 July86j °° 


mm Or cr org 


— i es SD 


0*Mar86 20 Sep.86, 57,572 


oe 
oO 


BS eoen 





2 Nov82 24Nov83 2}Nov84 2}Nov85 1,728 


an ie 18 July86 
-— 4 
4| 33 
62) 67% 
43, 4: 


ae 


> et ie ODD 8D 
bol BoP Dr Kea eis CKO 


] 


10 Oct. $4 10 ApL$5 12 Oct. 8d 
10 Oct.§4,10 Apl.85 10 Oct. 85 


| § Aug84 6 Feb.85 6 Aug85| 5 Feb.86 | 14,066 
3 Aves 6 Feb.85 6 Aug85, 5 Feb.86 12.253 
6 Aug84 6 Feb.85, 6 Aug85 6 Feb.86 12,2 
}| 7*Feb.81 13 AugS1 7*Feb.82) nil since 
,| 014, 20} 10 Jan.81 10 Jan.8210 Jan.83/10 Jan.S4 
| g 5g 9 ApL78 9 Oct. 78) 9 Apl.79 nil et | 


2 
2: +f ere 
3 Oct. $5 12 Apl. 86 } 2913 
6y 10 ApL86 : 


1 
2 
5 
8 
43 


wOwonraucan 


Sd 
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mm Oren 
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Be kn ale ee 


| § Sep.85, 4 Sep-86, 
| | 
1 Mar85, 1 Mar86 33,465 
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BRITISH, COLONIAL, AND FOREIGN MINES. 


Last yrs.| PRICES of 
CaPITAL. divs. yld} 1886. 
| Number Amt Last Four DIvipEnps, 
of | of | Par. | 
| Shares. Shre 


MINES. 


/3Mar., 1885. | '1/6Sep., 1885. '2/ Mar. 1886. 2 Sep. “1886. 
/ Nov., 1872. 1/ May, 1873. 1/ Mar. 1875..1/ May, 1876, 


| 


| eee ee ere 
| = ie Sai 6%p.a.,Feb.83 
| 


Akankoo Gold, Limited... 
Alamillos, Limited 
Almada and Tirito, Lim .. 


| 
Anglo- African Diamond| 
Mining, Limited 
Arizona Copper, Limited... 
Asia Minor Mining, Lim... 


~~ bo 
Sev ORD OLE Gop + ae 


ae 


Bratsb. '2/ Feb., 1883.|1/2 Sep. ,1883.| 3/2 Mar.,¥884. 
ratsberg 
Bedford United 


Birdseye Creek Gold, Lim. | 


| - 1) May, 1884. 2/ Nov.. 1884, 
2/ June, 1884.|2/ Dec., 1884.|2/June, 1885.|2/ Dec., 1885, 


ote 


Canadian Copper & Sulph.) | waa one 
Limited 93 |7/6Dec., 1885.'5/ Mar.,1886.'5/ June, 1886.'5) Sep., 1886. 
Cape Copper, Limited ) 4\ 14 a 5] a, 1881.'10/Aug.,1881.|10/Nov.,1881, 
Carn Brea(Copper & Tin)..| oe . Zs | aes ose 
Chontales, Limited Fel ore} sve | ave [ove es 
nea aet & Smit. | : 55 5S | ol New Company 
imite ont “3 " 4.\3/ Jan., 1875 
Colorado United, Limited | ‘ 23) ad ineeatameareyiial Hee — w 


Cook’s Kitchen (Tin)| ” 72. Oct., °72./7/6Jan., 1873. 
14/9) 1 12? 15 8 12 April, °72.) ‘1 July, 1872.|15/ Oct., (7/6Jan., 1873 
Illogan we ir 17% 4 fy 4 2?1/ Dec., 1885. 1/ Mar.,1886. et Sep ,1886, 

j } } 


| 
| 
| i } | | | | 
DevilaMoyarGold Mining| 1 | — : A | ; | 
} #| 5 : | le i eee | eee | oe 
ined Consols, L... ! 14, 3 1h ‘eo 1 \8/ Feb., ne »1880.)8/ Sep., any 
i | \ ' 
wgy — = | 98 120 im 120 ky | 2 | 76 |21 (May, 1885 30/ Sep.,1885.'35/ Jan.,1886, 35/Mar.,1986. 


| 6d) 


ot: 





.\1/ May, 1883. 


6/ Dec., 18890. 


DonPedroGold Mining L .| 5) 1] 17/6 | to) | mil. B i) | 


East Caradon ... | 5/2/6 | wis! , 
East Pool (Tin & Copper) 400) ... 9/9 | 584 : 
Empire (L) i 3}, 


| 1!) July, 1867. 2/6Suly,1871. tere 1872.|2/ Oct., 1872. 
34, 46 18/ Nov.,1884,19/ Jan., 1885./20/ _ 1885.}25/ Oct., 1885. 
33) pes i | * 


or 


wo ~t 
aed 





Fortuna,Lm.,Lead (Spain) 

Frontino & Bolivia G id, 
Limited 

General Mining Assoc.,| 
Limited 

Glasgow Caradon, Lim... 

Great Laxey, Lim., Lead.. 

Green Hurth, L imited . 

Grogwinion, Limited 

Gunnislake (Clitters) 


3} /2/10Mar., 85. '3/3 Sep.,1835. 4/4 Mar., ’86. 56 Sep.,1886 


i 1/ July, 1882.) it Dec., 1882. 1/April, 1883. i Dec., 1883. 


5/ April, 1886 


oe me 


37) 8/ April, 1883. 15) ADL 1884. \s/ April, ’85.\5 


» \/Aug., 1876. \éd Feb., 1877./6d Feb., 1878. 0 Feb., 1879. 
A 92! Oct., 1884.'5/ April, "85. 5/ Oct., 1885./5/ Apl., a 
5/ July, 1884. | 5) moe 1884. pl Oct., 1806.) 5/ Dec., 1880. 


PI Oct., " 1881., \2) Mar, 1882. 


Indian Consol. Gold, Lim. 
Indian Glenrock Gd. Min- 
ing, Limited 
IndianGold Mines,Li smnitoa| 107 "380, 


(reconstruc ted as Glenr ock Compan y, Limited.) 
} ' ore 

eee baie be 7d Mar.,1885.|6d Sep., 1885.6 April,1886 (6d Sep., 1986. 

Kimberley North Block| 

Diamond Mining, L| 12,997) 


25,000) 


10% pa Dec. 82|19%paMar.83}10%pa JulyS3. 





La Plata Mining & Smelt- 


ing Company Lim.. 


400,000 
Leadhills 


20,000 


Linares Lead Mining, Lim.| 
Lisbon Berlyn (New) 


Marke Valley 

Mason & aoe ry, Limited.,| 

Minera Mining, Limited| 
(Lead) Wrexham .. | 

Mining Co. of Ireind, 
Limited 

Montana 


Mysore Gold Mining, L.... 
New Chili Gold (L) 


New Emma Silver, 
New Hoover Hill Gld Me 
Limited 
New PotosiCo,Lim. (ordy. ) 
Do 10 % P. reference... 
North Hendre (Lead) . 
Do new 


Ooregum Gold Mining of 
India (L.), Deferred} 
Do 10 % Min. Pref. 


Panulcillo Cop 
Limited, or 
—— United Gold, 


15,000 
| as 


9,000) 


pe 10 


oy 
20,000) 

| 326,873 
| 135,000 


| 480,000 


78,500 
120,000 
0,000 
11.854 





2% '4/ June, 1883./3 60ct.. ,1883. 
4}, 3/6Mar.,1885. 3 /6Sep., 1885. 
3} bea ; 


43/ Jan., 1872.|2/6 Apl., 1872 


8 ‘5 May, 1885.| 4/ Oct., 1885. | 
3 |1/ Aug., 1882. 1/6 Feb., 1883. 


1/6 Oct., 1884.|3/6 Sept., ’85. 
— 1886.\6/9 ee 1886 


2/6 Jly,1872.\2/ Jan., 1876. | 
Lae sagt oe 1886. 


1/6Aug.,1883. | 2) Feb., 1884. 





i /3Jan., 1885/1/ ! July, 1885,|1/ Jan., 1886, 1 | July, 1886. 


34 1/6 Oct. 1885. 1/6 Jan. 1886. 
6 


cle 


«2 
nt 


~— 1880. 2/6May,1881. 


/ June, 1886. 


Apl.1886.|2 
us ” 2/- May 1886. 


5/April, 1885. 9d Dec., 1886. 


2/6Nov.,1881./4/ Nov., 1882. 


23/3/ Aug., 18833/ Nov., 1883'2/ Feb., 1884) 2/ May, 1894 


Ys oes 


ahaceresceieeninsiaiatee 


/6 Mar.,1867\1/ Nov., 1867} 





—— 


| Oct. 30, 1886.) | THE INVESTOR'S MONTHLY MANUAL 


BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 


nein a ee ana ® 


_ ~~ PRIcEs orn: 0S aa Kae 
| po ad THE Last yrs.| PRICESOF 
NTH. Last (Civs.yld.| 1886. 
— Investor 
at Latest 
Done. | Price, | 
PerCent. 


—_—. 
—— 
a 


CAPITAL. 


a 


. «2 | Busi- 
| @ 
8 ness 


fz | 
sia 


MINES. 
Last Four Divipenps. 


a 


sid 
— 3. 
mis 


Pontgibaud Silver Lead) 
Mining and Smelting) mea 
Port Phillip and Colonial) 7 nil. | 5 
Gold | | | | Pd 
Prince of Wales ea: | al | i 
Quebrada Rail., Land, and nil, 
Copper, Limited | 80,6591 10; 10 28 93 13 9 
a) =o 4 2 
+» | 100 60} 63 58 604 60 


| Do6 % debentures......|£330,000 
| Richmond en | 
| Mining, Limite | 6% 5 5 3 F . 
| Rio Tinto 5 % mortgage) | 5 63 53 % i 
bonds, 1880 {£/2,329,320) ... | 100% 1024 1024 1012 102 2 
Do 5%, 2nd Mort...{£ 1,185,180)100 | 100.974, 973 sar ae ro 
| ares, ited......| 325, 7) 72) 3 1932! 10; 
Senos Grom tae, i ™ | * Me 13; 113 12g 123 10, 134 10§ 6/ May,18S85 6/ Noy. 1885. 6 May, 1886, 4/ Nov., 1886 
Ruby & DunderbergConsol| "| ee 2 as 3} 5/Nov., 1882 5, May, 1883 2/6 Oct., 1884 2/6 July, 1885 
Limited, 1885 101,182} 1) 16. 1 2 . i ae | i" ’ 
' 5X6 


| StJohn Del Rey, Limited! £253,000/Stk| 100 | 90 | “— | | 

| Scottish Australian, Lim. 120,000) BL ‘ ‘ aa D 673 124% July,’80 123 % Dec.,’80 5 % Dec.,18815% Jun2,1882 
| Do new shares............ / §0,000) 5 = ; : z : 3 : 24 20% p.aNov’84 20%p.a.May85 20¢p.a Nov’85 202paMy1886 
| Sierra Buttes Gold, Lim...| 122,500) 2 i 1)20$p.a May85 20% Nov.1885 Res. £45,034 20%pa May’86 
§ 6d Oct., 1884 6d April,1885 6d Oct., 1885 1) Apfil,i8s6 


140,625) ' 
50,000! ... | a 2 1/6 Oct., 1884 1 6April,1885 1/6 Oct., 1885 i/ April,1886 

6,123 | | 7571 6 5! el eal ] oe : In liqu idation. 
4,500, | | 3 iim a ~ 5} 945/ Aug., 18853 Jan., 1886 4/ April, 1886/5,8 Aug.1886 
| | 6 10/ Aug.,1879 15/ Jan., 1880 12/April,1880/10, July, 1880 


, : - } 
3} 11/10J une ’80 7/3 Dec., 1880 14/4Dec.,1882/11/3Dec.,1883 
| 2 fe Oct., 1878 1/ Mar., 1879 1/9 Mar.,1880 10d Feb.,1881 
| 2} a id é 
6 63 50 6% Mar.,1885 6% Sep., 1885 6% Mar., 1886 6% Sep , 1886 
| j 
6 62 4 5/ Aug., 1883.5) Dec., 18845/ Dec., 1885'5/ April, 1886 


a a ere ee 


| 

2 103 994 5 Jan 18S6 5 A il oS, > I. o/ 

at a * 0 April, 1886 5% July, 1886 5 %, Oct., 1886 
#97389}. 5 Jan., 18865 April, 1886 5% July, 1886.5 % Oct. 1886 


t 


DSaere a= 


' 
| 





| South Caradon (St Cleer) 
| South Condurrow 
| South Wheal Frances 





Tincroft (Illogan) 6,000) ... | 
a Sulphur & Copper ,000) 6 5/ May, 1877 5/ April, 1881 5/ Aug., 1881/5/ Dee., 1881 
Limited | 587,330 
Tocopilla Copper, Lim. .../ 120,000) 
Tolima, Lim.“ A shares”, 20 000! 
Do B shares 6,000, 5 
125,190, 10 


} 
39,000) 10, 
Wentworth Gold Mng. | | | 

ngerL. eee - First dividend, 25 % Dee., 18/34. 


West Basset (Illogan fé 21 d as 
West Kitty (Tin)” ) | 6,000) ... | 92/4 | 34 4) 3) 35 3 24.5/ Oct., 1881 6/8 Jan., 188268 ApL, 1882/12) Aug., 1884 
Es 9, 9: 9 }9/ Mar., 1885 10/ July, 1885 10/ Nov.,1885 10/ Mar., 1886 


2 } € t ‘ Q7 "10 toQ6 a , ! 

1 | | 7 + ; r 273§ May, ’83 274° May, ’84 203 May,1885) 103 May,1$86 
5 é a 4 6 3 aa8 z _ eee eee | eee 

2 5/10 Sept. ’845/ Nov., 1884. 5/ Jan., 1885!5/ Jan., 1886 

£ 4/5 July, 1884 5/10 Sep, 1884 5; Nov., 1884/5; Jan., 1885 

2} 2/6 May, 1834 2 GNov., 1884/26 Aug., 1885/26 Jne., 1886 


Van, Limited (Lanidloes} 


| West Wheal Seton (Cam-| 
| Wheat Be | 
‘heal Basset (Illogan) ... 
Wheal Agar (Illogan) | 
Wheal Crebor (Copper),| 
_ Tavistock 
Wheal Grenville 
Wheal Kitty (Tin) St 
_ Agnes 
Wheal Peevor, Redruth.. | 
Wicklow Copper Mine ... 


| Yorke Peninsula, Lim.... 
& os 
Do 15% preference 


Name. 


| Barcelona Tramw 

} ays 

| Belfast Street Teemwiae 
|| Birkenhead Tramways 


{| Bordeaux Tramwa ; 
| Bristol Tramways y and Omnibus 


' Dublin United Tr. 

|| Dul amways 

1 ‘dinburgh Street Tramways 

y and Omnibus 








Current Traffic. 


™/To Date, To Date, Inc. (+) 
1886. | 1885. Dee. (-) 

} £ | £ | £ 
}, 26,166 | 26,330 '- 164 
| 15.736, 14,654 (+ 1,082 

CON ou 
38,034 | 37,606 428 
13.612 13,291 321 
39,751 | 39,168 583 
26,616 | 28,008 |+ 8,608 
| 64,208 | 65,642 |- 1,334 
I... | 7,054} 6,883 171 
17, 20 | 13,270 | 12,858 412 
16, 614| 100,562 | $5,215 |+ 15,347 
17) ... |220,552°, 207,925 |+ 12,627 
16) 93) 31,645 27,503 |+ 4,142 
16| 198, 89,382 | 85,690 |+ 3,692 
16| 394, 110,947 | 99,084 }+ 11,863 
16 103, 8,630 | 7,881 749 
16, 214; 22,861 | 22,163 698 
16, 54) 4,695 | 4,556 |+ 139 
| 254 55,177 | 53,438 It 1,739 
151 6 


+++44+14 ae ok 


+++ 


++ 


5,619 |- 125 


4 21 June, 1872 2/ Aug, 1872 1/ Oct., 1872/15/ ApL, 1878 
5 14/ Aug.,1875 14/ Aug., 1876 12/Aug., 1884 2/6 Aug., 1885 
19 26 Dee., 1884 26 Mar.,1885 5) June, 1835 7/6 Aug., 1885 


6 July, 1883 26 Nov.,1883 l/ July, 1885 1/March,1886 
0/ Dec., 1885 10/ Mar., 1886 10/June, 1886,10/ Sep., 1886 


42 
151 
§ 10/ Feb., 1880.5/ Jne., 1880,2/6 Sept.,1880 1/6 Jan., 1881 

10/ ApL, 18815, Aug., 1881 5/ Nov., 1881 4/ Mar., 1882 
is 5/ April, 1869'5/ Nov., 2869 2,6 Nov.,1870 2/6 Nov., 1871 


Ys ove 
Bo Ue 


In liqui dation. 


TELEGRAPHIC COMPANIES’ TRAFFIC RETURNS. 
Anglo-American.—None since July, 1881. 
Direct United States (L).—None since August, 1885. 


Cuba Submarine. — The receipts for the month of Sept. 
amounted to 2,250/, as compared with 2,160/ in the same month o7 
1885, being en increase of 90/. The receipts for the nine months 
amount to 25,275/, against 26,846/. 

Direct Spanish.— The receipts for the month of 
amounted to 1,751/,as compared with 1,793’ in 1885, being a decrease 


of 42/. The receipts for the nine months amount to 14,222/, against 
13,2730. 


Eastern.—For Sept. the receipts were 40,778/, against 47,849/ 
in the corresponding period of 1835, showing a decrease of 7,071/. 
The receipts for the nine months amount to 431,176/, against 
497.1530. 

Eastern Extension.—The receipts for the month of Sept., which 
amount to 30,107/, show a decrease, as compared with last year, 
of 11,7382. For the nine months the receipts amount to 325,139/, 
against 389,577/. 

Great Northern. — During the month of Sept., the receipts 
amounted to 25,600/, making a total for the nine months of 
195,560/, against 217,240/ in 1885. 

Western and Brazilian.—The receipts from October 1 to 
October 15 amount to 6,119/, as compared with 4,921/ in the 
same period of 1885, being an increase of 1,198/. 


Sept. 


y 
Tram PO a 2 se Sik 
5,494 
SS 
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re SAtEwSt ERAT TIV BETURNE. 


Capital Expenditure, sa | bo | Current Traffic, 
IMilesO en in ate ol) 

Total | In Past Estd. frthr. ] Expd, ti, Miles Open in NAME. To Date! Corre- ‘ 

Last | Six jAvilable Est. of ot ia 7 +) | 


Return in ‘sponding 
Report. | Months.| Powers, Expend. save. | SOe6. | wees. | 1886. | in 1885, an 


aaa | 8 £ £ | | ENGLISH. a £ 
4,615,492; 3,071) 343,265, 13 600; 80,000, 182 1784|Cambrian Oct. 17) 65,375 64,072 + 1.398 
6,231,641, 8,318) 258,425 29,303) 216,894; 139] 139 |Furness 17, 133,784 187,786 - 4. | 
41,105,79:) 330,367)1,457,475,1,457,474/ 1,687,085, 1,0423| 1,042? Great Eastern 17 1,169,192 1,150,298 + 18,894 
35,755,551) 164,105) 671,499 1,754,513 1,819,691, 961 951 \Great Northern 171,269,725 1,271,045 - 1,320 
74,195,673, 203,275)5,814,869 1,814,989 3,605,627, 2,417 | 2,371 |Great Western 2 2,574,030 2,564,710 + 9,399 
41,288,197) 636,575,2,324,025 2,042,700)1,781,257/ 4964) 4964)Lancashire and Yorkshire 171,263,452 1,223,839, + 39,613 | 
96,321,924 424.2733 192,318 2,784, 235/4, 785,972) 1,823) 1,8174/London and North-Western 17 3,149,428 3,117,407.+ 32,091 


L 
+ 
be 
29,750, 066 540,390 3,494,725 2,330,000, 1,358,884 8513) 835j| London and South-Western 171,016,678 998,977 + 17,701 
ihe 
+ 


| | 
nial ninntanncicinascist niet pst apenseniasiensi hepeneensigninnll eansinenetisinans 


23,498,760, 103,$19,1 "103. 831 402,390) 941,814) 459 | 459 \London, Brighton, and South Coast 16, 778,603, 753,054 + 25.549 | 
26,739, 327 92,592 806,702. 667, 650) 572,310 180 1754) ‘London, Chatham, and Dover 17; 482,226 462,955 + 19,271 | 
2,294,769, 147,172) 527,810 372,000) 72,352; 61 57 |London, Tilbury, and BemtheOll.e.cscccccsscccce coceee 17] 73,438 66,685 6,753 | 
26,751,413, 91 497 5,26 t, 445 838, 000, 907,095, 287%) 2874) Manchester, Sheffield, and Lincolnshire 17 582,713. 591,408 8.695 | 
857,486... | 17,314 | 50,197, 413) 413|Maryport and Carlisle 17} 29,331 32,596 - 3.263 | 

11,022,875 45,502 2,942,938 719, 000; 321,868 214! ty ‘Metropolitan 17; 202,208 193,156 + 9,052 
7,539,415, 17,012) 647,463 117,650, 210,353; 13 13 |Metropolitan District a7 128,794 126,084 2.710 | 
81,299,854 466,734 2,866,327 2,866,327 3 467,759 12844! 1,2704| Midland 17 2,301 633 2,387,807 86,174 | 
58,337,230, 138,4543.488,583, 618,936)2,777, 604 ] 1,537) 1,5353/ North-Eastern 16 1,976,719 2,011,798 - 35,079 | 

347, = 4,209, 330,975, 6,100) 233,272 12 |North London 17, 137,186 139,451 - 2,265 

6,870, 84,210 5,500) 309,253 312 312 |North Staffordshire 17, 197,844 202,143 4,299 

12.694; 347,498: 32 "380. 82.370 63 | 63 | Rhymney 16, 50,443 50,936 493 

22,519,921, 76,020 4,755,033 2,995, 860; 995,475 406 406 [South-Eastern 16, 735,552 733,358 + 22,194 
3,316,948, 52,494, 572,000” 95, 550 365,237, 92) 92 Taff Vale | 16, 221,835 226,061 - 4,226 | 

| i | 

| 39,727,737; 265,9: A 1,665,339 1,211,786 1 416,277, 7793 7724)Caledonian ; 17. 660,489 669 804 9,315 | 
13,109,007, 78, 696; 365,397, 294,534, 557, 509; 346 316 \Glasgow and South-Western 3} 257,393, 257,374 +4 19 | 

5,272,180, 22,1 12 138,148 07,860 161 064, 4; 302}/Great North of Scotland 3, «=. 78,787) 76,951 1,836 
425}|Highland (4-years. Feb. 28 and Aug. 31) 7, 65,088 62,227 + 2,861 | 


wy cece | 


34,894,787, 273, 918, 1,781, 960 936, 593, 1.273, 926 1, 003i 1 ,003} North British 612,641 601,933 10,708 


oan | ns | ove os al 68 68 Belfast and County Down 
2,076,462 5,828 265.653 . | 81,345) 136 | 136 Belfast and Northern Counties 
2,399,491, 15,158 112,742 152,792 109,472; 136 | 136 |Dublin, Wicklow, and Wexford 
7,217 347) 28,996 163,461 14,400 300,894, 487 | 474 iGreat Northern of Ireland 
8,205,028 | 87,395 117,734 160,500 344,100| 522 511 |Great Southern and Western 
4, 802, 440| 35,111, 145,048 are 199,337; 377 370 |Midland Great Western 
2,163,232) 401 64,596 51,920, 64,199| 272 | 272 |Waterford and Limerick 


SA AL AEE ALLL LLL AL LLL ALE LIL LE LL (Ne ee ee mee 


aS 


| 
28,885; 29,765 - §80 
61,811, 63,437 - 1,626 
79,466 60,689 - 1,228 
202,823) 196,515 6,308 | 
244,270 244,212 + 58 | 
136,070 129,268 + 6,802 
aaaied 63,495. -- 212 


ooo 


feed ere teed teed eee ed fee 
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INDIAN RAILWAYS. i a AMERICAN RAILWAYS. | 


| Date Carrent Traffic. | Miles Open. Date | Current Traffic. 


aieeencenieptinenie |. inedaiane 


| oO a ead 

| Re- |To Date, To D = . Xe- 'To Date,/To Date,' Inc. (+) 
val ate,| Inc. (+) | 1886. 1885. | >| 

| turn. 1886. | 1885. | Dec. (-) | turn.| 1886. | 1885. | Dec. (-) 


————s | 
ee ee eee 
Se a | 


125 | 125 Bengal Central | 9 eal a | £ | 763 76} Bahia and San Fr ainthacolfegits 9.537 6.95 30 - ; 413 || 

25 | 12: gal Centra t. 9 10,956 9,445, 514 | ; e > 100 
303 303 Bengal and N.-Western.. 9 33 312 92 ao a ae | 190 92 B. Ayres and Rosario ...\Uct.10, 208,188, 84,961 + 123,227 

| 461 | 461 'Bom., Bar., & Cent. India 9 235.413 238 645 39 39 35 «635 B. Ayres and Ensenada 17, 115,121, 107,663 + 7, 508 
1515 |1515 |Kast Indian | 161,048,56111,077,180,- 28,589| 745, 689 B. Ayres Great Southern) 17 226008 S€,416/+ SoS | 
1 4963/1496? Great Indian Peninsula.. 16. 720,323 650,216 + 70,107 | 2463 246} Central Argentine......... Sept.5 344,655, 335,316 + aaa 
831 | 861 Madras.......cccccscsssesecs, |septls 150,352 148,653 + 1,699, 190 150 Ct. Uruguay of Monte... 11, 31,098 27,108 + 3.8) 
680 | 608 |Oude and Rohilkund ..... Aug. 7 52.780 49.660 + 3 120 | 99 99 Kast Argentine 19, 42,835 35,985 + 6,850 
655 | 655 \South Indian ............... Aug2s 79, 998 _ 69,908 + 10,090 | 293 293 Mexican (Main Line) .. Oct. 16 194.7 ey ; 
ae - — = 774 774 Recife and San Francisco Aug2) 7,753 7.308 + 440 | 

_ CANADIAN, &e., R AIL W AYS. 


Speeree ene | ; me co UNITED STATES RAILK OADS_ (at $5 = £1). 


meme 





OC LES EERO TE ON 


| 


| Date | Current Traffic. Mi Date | Current Traffic. 


of - eo | —— of |- —__—— 


| Re- |To Date,'To Date,| Inc. (+) | 1886.| 1885. Name. Re- |To Date,!To Date,| Inc. (+) | 
} ee 
"te. ee gk bak ae ay ener £ 


j turn. | 1886. | 1885 | Dee. ( - ) | | turn. | 1886. | 1885. | Dec.(-) || 

3527 3064 (Canadian Pacific Oct. 141, 510,406 1,236,600, + 273,800 | | Atchioon, Topeka, &c.*.. Aug31; 861, 760 857,110 + 4,650 || 
29243 2918} Grand Trunk 161,181,976 998,662, + 183, 314) 849 849 (Chicago and Alton... .Sept30)1,148, 690 1, 187,8 §30.- 9,140 | 
335 | 335 | Do Chic. & Grand Trnk: 16 200,051 163,308 | + 36,743 | 3229 |2772 \Chic., Burl, and Quincy * |Aug31,1,508,460 1,310,580 + 197,880 || 

| 189 | 189 | Do Det.,Gd.Hav,& Mill 16 87,029 82,361,+ 4,668 | 4932 |4804 |Chic., Mil, and 8. Paul... 'Sept30 3,440,600 3,309,220 + 131,380 | 
461 | 461 |N. & N. W. of Canada..| = 891,487 $2,168 + 9,319 | 3948 3843 |Chic. & North-Western... 303,588, 370 3,438, 830 + 150, 040 

| 281 | 281 Cincinnati, W ashington| 


Kiscurersp>enseneietabicianaiceaadiicadeens.. a a | and Baltimore 30 259,940. 248,960 + 40 980 | 
CONTINENT AL RAI WAYS. | 1317 |1317 Denver and Rio Grande... 30, 948,040, $83,100 + 64, 940 
re nee eee rae 953 | 953 |[llinois Centrl (Illinois) ) | | | 
Mile | 402 | 402 | Do (Iowa)... | | 301, 728, 470)1, 761, 160 — 32,690 | 
ues Open. Date | Current Traffic. 711 | 711} Do Southern Div. J | ss i 
| of | ——______ 2015 |2015 |Louisville & Nashville*. | Aug3t 668, 026 680,500 - 12,480 
1886.| 1885. . | Re- |To Date,)To Date,} Ine. (+) 1659 |1060 |N.Y., L. Erie, & Western! \ ‘Revenue'statemen ts given 
| turn.| 1886. | 1885. | Dee. (-) 570 565 |N. York., Penn., & Ohio..| j elsewhere. | “0 || 
or Wire Goscnae i -——_|-—_——- |__| 322 | 322 \Northern Central* 31 243,970, 266,940 - “ | 
ed as | | .£. | .£ | £ | 603 | 503 Norfolk and Western ®.| 31, 156,420) 124,230 + 32,100 | 
pt OSE, 108? Dutch-Rhenish Oct. 15 135,805, 139,532) - 3,727 | 2778 /2691 (Northern Pacific* ‘| 31) 67 2,740, 595,380) + 77,360 i] 
2415 (2266 Eastern of Frauce......... Sep.23 §,389, 850 8,871,730, - 481,580 | 616 | 616 Ohio & Mississippi* 31) 135 640) 121,010 + 14,630 } 
2062 1885 |Northern of France 23 4,495,720 4,547,460 - 51,740! ‘Pennsylvania (E. lines)... | See a, nother column. 
1753) 1753 Ottoman 7 16 81,220, 82,979) - 1.759} 287 | 287 \Philadelphia and Erie*. 31) 193,320 143,070, + 50,250 | 
2846 2846 (Paris, Lyons, & Medit... 79 360, 080 9,826, 860, — 466,780) 932 | 846 |Phila. & ing (Includ- i | 
108 108 Smy rna & Cassaba... “| 3 41,130 36,299 + 4,831 | ing Coal & Iron Co.) *.. 31 ,1,412,030,1,425, 030, - 13,000 | 
1397 |1397 South Austrian 142,962, ,265 3,067, 762) - 105,497 | 877 | 815 |St Loulé & San Francisco Sept30, 676 340, 613, 230, + 63,110 | 
1444 |1444 Southern of France ae 7 2,493,340)2,754,490| - 261,150 | 4258 ee Union Pacific* | Aug 31/1,043,160,1,058, 590, - 15,430 


———— ef 
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924 | 924 |/Western of France. Sep. 233 742,435 3; 627,827: + 114, 
102 | 102 |West Flanders............../Oct. 17; 29,985; 30/293) - "308 


REET Se ewe 


* Net earnings. 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1886. 


(Vendors’ Shares Deducted.) 


| Date of | Number of Amount of INew Capital 


























Already 








Present 


515 


Capital 
Called up 























Description of Stock or Share. on | Shares Share Created in | Call per | (premiums 
Paid. included) 
| or Bonds. or Bond. 1886. | Share. during ’86. 
ES | | -S alien cman 
i £ 
Total capital created & called in Great Britain in 1885 se | ; a 55,558, 000 , bs e2ean ies 
Subscribed partly abroad..........scecccseceeeeesesereesseess ees ‘ 22,414,000 15,051,000 
Totals, 1885 .....cccccccccoccsccosccccscccsecees | | 77,972,000 77,876,000 
1886. 
Amounts previously Given .........sccseceeeseceeseneeees 66,977,557 53,649,544 
New Companies AND NEW CaPITAL, 
OCTOBER. i 
Alexander Bros., Limited, at } premium............... 10,000 es 12,500 ns tee ee 
A. M. Wood's Ship’s Woodite, Limited ............... 2.000 25 50,000 15 30,000 
Anglo-American Land Mortgage, Limited ........... 4,000 10 40,000 ; 9 8,000 
Arthur Guinness, Sons, & Co., Lim., Ordinary Shares | 250,000 10 | 2,560,000 ae 2} 625,000 
Do 6 % Preference SPAreB....ccccccsscccccscccce coccccecs | 200,000 10 2,000,000 is, 24 500,000 
Dio SS De asi iiadec ccs dcictsnstadiasisveescsvavess £1,500,000 jonds. | 1,500,000 25 % 375,000 
Australian Mutual Shipping, Limited .................. 1,000 100 100,000 20 20,000 
Birmingham Compressed Air-Power, Limited......... 17,000 10 170,000 5 85,000 
Bonnie Dundee Gold Mining, Limited ................. 20,000 l 20,000 4 5,0C0 
Brighton Corporation 34 % Stock, at 96.................. | £485,000 Stock. 465,600 | 23¢ 126,100 
Buenos Ayres and Pacific Railway 5 % Debz., at 994) | £604 800 Bonds. 601,776 20 % 120,960 
Buenos Ayres and Rosario Rail. 5 % Debs., at 112...| | £267,000 Sonds, 299,040 od 32,040 
Buenos Ayres Valparaiso Railway 7 % Pref. Shares) 25,000 20 500,000 | 3 75,0€0 
Bute Docks (Carditf), 4 % Debentures .................. | £800,000 Bonds. | 800,000 10 % 80,000 
Canadian (Queensland) Gold Mining, Limited.........| 50,000 l 50,000 2 5,000 
Coromand Gill Mining, Limited ................0000. 25,000 l 24, as 6,250 
Cumberland Gold Mining, Limited ..................... | 125,000 l 125,000 - 18,750 
Eclipse Button Hole Worker, Limited .................. | 60,000 L 60,000 | | 4 30,000 
Electric Locomotive and Power, Limited...............| 12,000 5 60,000 | 2 24,000 
Fryerscreek Gold Mining, Limited...................0600 33,000 ] 38,000 | 5 19,000 
Fielding Bros., Limited .............0..00cccseccersssseeceeee. 3,250 y 4 13,250 4 6,625 
LaGuaira Harbour Corporation, 7% Deb. Stock, at 1025) £250,000 Stock. | 256,250 40 % 100,000 
Livingstone Gold Mining, Limited. ....................64. 50,000 ] | 50,000 | t 2,5 
London and Southern Counties Investment, &c., L.| 54,000 l 54,000 | + 13,500 
Magdeburg Tramways, Limited...................000000 8,500 10 85,000 | 23 | 42,50 
Monte Del Oro Mining, Limited ....................060. 75,000 ] 75,000 on 18,750 
Mount Morgan (West) Gold Mine, Limited ......... 133,335 ] 133,335 | a: 4 33,335 
Nationa! Agricultural Hall, Limited..................... 10,000 10 100,000 4 40,000 
New Zealand Government 4 % Stock at 97 ............ £1,567,800 Stock. 1,520,766 om 423,306 
Nottioghain, George Hotel, Limited.................... | 7,000 5 35,000 | - 21,000 
Pireus, Athens, &e., Railway, 6 % Bonds, at 92$ ...! | £236,000 Bonds. 264,550 | 10 % 23,600 
Province of Cordova (Argentine Republic) 6 %! , 

Loan, at 89 .......... eae ov tate | £595,200 Stock. 520,768 } 20% 119,010 
Queensland Quicksilver Estates, Limited............... 45,000 I 45,000 | 4 eo 
Socorro Gold Mines, Limited ............c:cc0cccceeeree: 15,000 l 15,000 | F o7'000 
South Dorham Salt, Limited ..............cccceccessceeees 18,000 5 90,000 | iy 21'750 
South-East Mysore Gold, Limited................0::006 87,000 l 87,000 2 “~— 
Sunderland Corporation 34 % Stock ..........cc000cee | £100,000 Stock. 100,000 -" ecK 

ie Git io | a50 5,000 } 18,750 
EN NOI ei catecewesysshencness 19,000 l 2% 29 500 
Victoria Bread, &c., Limited ..........sccseseeccessceeees 30,000 l 30,000 | i aaa 
Tiola Minj sit 100,000 | , 50,000 
RO RRR, I sca ctsnccunsstnencnecccceteseds ; 100,000 l Uv, e | 50.000 
Westminster Trust, Limited ................00cccceeeeeees 25,000 10 250,000 . ae 
Wyoming Hereford Cattle and Land, 6 % Debs., L.| | 100,000 Bonds. 100,000 ih 
si CALLS IN OcTOBER. | 
Alabama Great So ilwé % Debentures, sail . { ° 
issued at O30 es satee ne Se ett mes! Oct. 15 | £134,000 Bonds. | £65 10s x s,200 
Australasian Mortgage and Agency, New Shares, 5 - | 26 pm. | 15,625 
Raed 6 BGk MIRAI dasiiinidicinscbcienwdeds+~++000000002- itd 25,000 ae : & a ge 62.500 
British Guiana Government 4 % Loan, issued at 97 1 | 260,000 Stock. £1 7s "Bi 6.327 
British Land and Mortgage of America, Shares...... l 25,306 £9 12s re 4 12,000 
Burntisland Oil, New Ord. (8/ 10s paid), issued at 12/ 15 3,000 10 > ~ 60.226 
Dry Docks Corporation of London, 6 % Pref. Shares Riot 30,118 . 10 ‘“s | 25 207.7 
Entre Rois—Central Railway 6% Mort. Bds., iss. at 94 15 | 830,800 Bonds, | ? 3 30,000 
General Assets Purchase, New Shares ..........0+.05++: a 10,000, 10 | 35 i> aa. 55,825 
Gescantent 5 % Inscribed Trust Certs., iss. at 1124/) 15 | £159,500 Certificates. | a | : 
inois Central Railway Sterling 34 % Bonds, q 335,000 
I an at 197/ per Bond. Js Steal — wade leg 28 | £1,000,000 Bonds. | 130 | 67 
udon, Tilbury, and Southend Railway, 4 % Pre- a : | mm 25 100,000 
: — Stock. 1885, issued at par ...... : elec ieetl 1 | £400,000 Stock. 7 | 
ancashire and C i ic Exchange, 20, 
New Shares cones _ — . Oe idea a 1 | 100,000 1 : ’ a286 
London Road Car Shares, 3rd issue ...........00+0+++ 1 | 4,149 cae a tiie 250,000 
Metropolitan 3 % Cons, Stock (6th issue), iss. at 98/ 7 | £1,250,000 Stock. | | | 
New South Wales Government 34 % Inscribed Stock, li, ' 9 | 25 | 1,375,000 
issued at 947 mimimum...............ccccsseeseereeeeeeees 20 | £5,500,000 Stock. CS ae 26,000 
Rhymney Railway New Ordinary Stock, 1886 ...... 1 £26,000 Stock, se ED eiabonien 
Vit ana a $0,304,392)... | | 59,514,511 
Total capital created & called in Great Britain in 1886) ee ee 
SUBSCRIBED PARTLY ABROAD. SS . men 10,160,585 
Amounts Previously Given .........esceceseeebereeceeeee ss wi ee sa 6,360,785 153 195,833 
Bank of New South Wales, New Shares, issued at 47/ 1 12,500 1,567,000 a 
pened Dynamite Trust, Limited ........... 0. 060 156,700 10 = | | aii 
anama Canal, N ¥ igati francs, ate etal fr. 1,835,2 
issued at 450 tion nn : . atm is nis 15 458,802 Bonds. | a mn 
oyal Trans-Afri i . % First | Qi 401,625 
Sn nel... 16. anengnmn | Ran crn] | 
PSS er 7,927,785 ' 12,593,251 
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THE INVESTOR'S MONTHLY MANUAL. 
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FOct. 30, 1886. 





Date of 
Call. | 


| 
| 
Description of Stock or Share. | 


CALLs 1n NOVEMBER. 
Assets Realisation, New Shares (4/ paid), issued at 7/) Nov. 1 
Brighton Corporation, 35 per Cent. Redeemable) 
Stock, at 96/ 
Bonnie Dundee Gold Mining, Shares 
Brunner, Mond, and Co., New 7 per Cent. Prefer. 
ence Shares | 1 
Corporation of the City of London, 34 per Cent.| 
Debentures, at 98}/ minimum.. 
Costa Rica Railwav, 6 per Cent. First Mortgage! 
Deb-ntures, issued at 9241 ...............-00eceeeeee: 
Callao Bis Railway, Ordinary Shares 
Entre Rios Central Railway, 6 per Cent. Mortgage, 
Bond, issued at 94/ 30 
Forder and Co., 5 per Cent. Debenture Stock, | 
izsued at par 


Glasgow Corporation, 3$ per Cent. Stock 


Halifax Graving Dock, 4§ per Cent. First Mortgage| 

Debenture Bonds, PIE Soak koe r eos ne vt cncdesnes 
Hodgson’s Kingston Brewery, Shares ............... | 
Marke Valley Mine, Shares 


New South Wales Government 34 per Cent. Stock! 
| 

Norwegian Government Conversion Loan 
2 _ - ‘ S | 
Oricn‘al Bank Estates, 7 per Cent Cumulative 
Preference 5! Shares ..........:....s00-++2+0+0+sssceees 
Po-t Philip and Colonial Go'd Mining, 15/ Shares...| 
Province of Cordova 6 per Cent. Loan, issued at 89/) 
Winnipeg Waterworks, 6 per Cent. First Mortgage 

Debentures, issued at 921 


10 
13 


3 


ll 


2 
10 


STOCK EXCHANGE COMMITTEE DECISIONS. 


SETTLING DAY AND QUOTATION. 


Fripay, October 15. 


Alabama Great Southern Railway Company (Limited), Scrip and a - 


Paid-up Scrip of 134,000/ Six per Cent. Debentures. 


Caraquet Railway Company, Six per Cent. First Mortgage Bonds, | Turkish Priority 5%... ! 


Number of | Amount of | New Capital Already | Present 
| Shares 
or Bonds. 


10,090 


485,000 
90,000 


125,000 
1,060,000 


355,000 
169,926 ] 


$30,800 


20,000 
713,000 
200,000 


137,000 
34,000 

9,090 
5,500,000 | 


| 1,700,000 


69,000 
97,500 
595,200 


70,009 


| 


| 


Illinois Central Railway Company, Scrip of 1,000,000/ Three-and- | 


a-Half per Cent. Bonds. 
Fripay, October 22. 
Cape of Good Hope Consolidated Stock. 
Friday, October 29. 
Province of Cordova Six per Cent. Loan, Scrip and Paid-up Serip. 
Disti Jers’ Company ( Limited), Shares. 


SETTLING DAY ONLY. 
Fripay, October 15. 
Henry Lamplough (Limited), Shares 
Goldields of Mysore (Limited), Shares. 
Fripay, October 29. 
John Bland and Co. (Limited), Shares. 
Stein’s Bakery, &c. (Limited), Shares. 


QUOTATION. 


Chicago, Milwaukee, and St Paul Railroad, $1,000,000 Terminal 
Mortgaye Bonds (Nos. 3,001 to 4 000). 


Havana Railways Company, Seven per Cent. Mortgage Bonds, in | H¥%#9™@n 5 4, 1873... 


lieu of Scrip. 
Mercantile Investment and General Trast Company (Limited) 
further issue of 75,000! Preferred and 75,0001 Deferred Stock. 
National Bank of Mexico, Shares. 


St Joseph and Grand Island Rai!road, $7,000,000 Six per Cent. 
First Mortgage Gold Bonds. 


Spratts Patent (Russia) (Limited), Shares. 

Manitoba and North-Western Railway Company of Canada, 
390,000/ First Mortgage Bonds, in lieu of 323,000 Scrip. 

Metropolitan Gas Company of Melbourne, 60,000/ Five per Cent. 
Debentures, in lieu of a similar amount of Six per Cent. Bonds 
(paid off). 


Almada and Tirito Company (Limited), 13,355 additional Shares. 


NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN STOCKS. 
The following redemption drawings have taken place 
since July 1, 1886 :— 


Date of 
Drawing. 


Amount 
Redeemed. 
£ 

91,200 


By Whom or Date of 
Where Paid. Redemption. 
Rothschilds ... Sept. 1—at par ... 
i ...Financial Agency... not eee 
-» Thomson Bonar .., Oct. 1—at par ... 
--. Oct. 1—at par ... 


Raphael 
Barings -. Aug. 1—at par :.. 

ad Murrieta «. Oct. !—at par ... 
July 15... City Bank... =. 1—at par ... 
July 15 ...72Gresham House... 19—at par ... 
July 15 ... Hambro -- Oct. 15—at par ... 


Stock. 
Brazilian 5 %, 1865 
Spanish 2 % 
Uruguay Unified : 
Hungarian 5 %, 1871 ... 
New Brunswick 6 ¥ 
Buenos Ayres 6 %, 1870 
Chilian 5 %, 1873 & 1875 
Turkish 6 7%, 1854 
Norwegian 4 %, 1880 ... 


| 
| 


| 
| 
| 
| 


BRITISH CAPITAL CREATED AND CALLED UP DURING 1886. 


Capital 
Called up 
Call per (premiums 

eee | included) 
* | during ’86, 


Share 
or Bond. 


Created in 


1886. Paid. 


£ 
30,000 


arg £ 1. 
| lu ses pis : 
| 
| 


Stock. 
1 


30 


7/6 


169,750 
| 33,750 
10 


4& 12/ pm. 2&6) pm. 28,750 


Bonds. 73 10s 25 


265,000 


70 
18/6 


1 
Bonds. 223 


1/6 


79,875 
12,744 
Bonds. 70 


199,£92 


Stock. 


Stock. 


5 


10 


19,000 

\ 246.883 

3) 

2 

£9 3.6 
ea 

f 30 * { 

{ oo || \ 


Bonds. 


3 


27,400 
102,000 
1,575 
1,100,000 
510,000 
6i6,C00 





Stock. 
Stock. 





5 “Se < 69,000 
15 ne 1 4,875 
| Stock. mA, 2 178,560 


Bonds. 65 ¥ 30 21,000 


Amount 
Redeemed. 
x 


Date of 
Drawing, 


By Whom or 
Where Paid. 


Date of 
Stock Redemption. 
Orange Free State 6 4 
Loan a 
Brazilian Sinking F 
1863 
renos Ayres 6 
Norwegian 44 


... Std. Bx. S. Africa... A . 800 


Rotischilds .. Oot. 1—at par ... 
.«. Oct. 1—at par .. 
.. Nov. l—at par 9,300 
. Sept. 13—ar par... M0) 
Sept. 1—at par... Lsi,s 


é . 109.000 

Z, 1873 Auy. ” 20 700 

hE. Hlambro 

Ottoman Bank 

Argentine 6%, (871 ... Murrieta 

Moscow Koursk Rail- 
way. 6 % Bonds ...... Auz. 

Koursk Charkoff, 5 z 
DONE. ovuidannsece. hetek tee 

Russian 5} 4 Land Mort- 
gage Bonds 

Crédit Foncier Ez yptien, 
Obligations ............ Sept. 


Barings ..Nov. l—at par. 


FP Nov. 1 


b DAE coe 
‘ 


.. Thomson Donar ...Océ. 13-at par ...31 

.. Comptoir d’Es- .. 

compte, &¢. 
Agen y 


Oct. l-atpar. 
Portuguese 5, 1879-81 Aug. ; 
Russian 4%,Nicolai Bds. Aug. 23 ... 
Argentine 6 %, 1-84 ... Sept. 1... 
Buenos Ayres 6 %, 1883 Sept. 1 ... 
Wstrn Rly.cfSan Paulo 

7 % Deb. Bonds, 1879 Sept. 7 ... 


...Oct. 


NOV. 


1—at par ... 
1—at par ... 
ves "cb, 1 atpar.. 
Morton, Rose,&Co....Oct. 1l—at par ... 


.Oct 
Oct. 


Engiish Pank of .. 1—at par ... 
Rio de Janeiro 

Cuba 6 % Bonds, 1°89... Sept. 1... ose 

San Paulo and Kio de 
JaneivoRy.6% Deb Bs, 

Argentine 6 7, 1882...... 

Brazilian 4} %, 1860 

Norweyian 44 

Uruguay Unified 


1—at par ... 135,0Ct 


an Office 
... Morton Rose & Co 
Rothschilds 
Hambro’ 
... Thomson Bonar 
Raphael 


. Oct 
Nov. 

... Dec. 

dan. 1 

.. Jan. 

.. Jan, 


13,606 
5.100 
170 
45700 
16.000 
105,900 


at per ... 
at par ... 
at par ... 
at par ... 
—at par .. 
—at par ... 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
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Guatemalan D-lt.—The Consul-General has received a telegram 


»| despatched by the Government of Guatemala on September 20, to 


the effect that ‘‘the Council of State in session, September 4, 
declared inadmissable the proposals of Mr F. G. Horne for the 
arrangement of the English debt of Guatemala.” No explanation 
is given of the delay in connection with this telegram. ) 

Merican Debt.—The following communication from the Mexican 
Secretary of State for Finance and Public Credit has been addressed 
to General Mena, the financial agent of the Republic in London, and 
forwarded by him to the Chairman of the Council of Foreign Bont- 
holders : — 


(Translation. ) : 
‘« Secretariate of State for Finance and Pablic 
Credit, Mexico, Sept. 23, 1886. | 
* To General-F. Z. Mena, Financial Agent of the Republic in 
London. 
“ By order of the President of the Republic, I yesterday addressed 
to you the following telegram : — 


“ * Arrangement you concluded on 23rd June ‘s definitively con- 
summated. Government brought it to knowledge of Congress, and 
latter replied - Noted with satisfaction.’ 


“T now confirm the substance of the above message, and forward 
it to you with three enclosures ; the first is the report presented to 
Congiess by this department on the convention concluded by you 
on the 23rd June with the bondholders, and the second and third 
the communications from the Chambers of Senators and Deputies 
notifying the Executive that those assemblies have noted with satis- 
faction the result obtained by the Government in exercise of the 
powers conferred on it for the settlement of thedebt. 
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«The solemn sanction which the arrangement concluded by your- 
sued approved by the Government has merited of both 
ae wives that convention an irrevocable and definite 
svator, and leaves the faith of the nation pledged to the 
ve y)ility of the stipulations agreed upon now that the high 
the Republic approve and ratify the arrangemcunt respec- 
constitutional form. 

«Have th? goodness to bring these facts to the knowledze of 
és Mexii an bondholders and the Counil of Foreign Bondhollers 
rah their information, and accept the assurance of my estimation. 

~~ ‘* Liberty in Constitution. 

(Signe 1) 
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virginttn Dbt—The Council of Foreign Bondholders have 
eivel the following telegram from their agent in Virginia: 
“Sait tried tax leviel for $123. Verdict $150. Costs between 
2290 and 8309.—Royall.” Subsequently the following telegram was 
received : “ Another case tried, tax nine dollars, verdict nine 
lars, court added costs ; evident could not get punitive damages 
on any of present cases; State offered to settle all for actual 
damages aud costs: I accepted. I think cmount to be paid by 
State will be near 10,000 dols.— Royall.” 


re 


»PITISH, COLONIAL, AND FOREIGN RAILWAYS. 


Bahia ond Sin Francisco, - The report for the half-year ening 
lune 30 states thet the receipts show an increase over those of the 

rresponding period of 188%. The total amounts to 93,329/, of 
which 344202 has been absorbed by the expenses. Out of the 
available balance of 58,909/ the directors recommend the payment 
dividend for the half-year at the rate of 65 per cent. per annum, 
3s per share, less income tax, carrying forwa:d 409 to working 
tal account, which will then stand at 56,654/. The crops of 
ir andl tobacco promise well for the coming season. In regard 
to the Timbo branch undertaking, the board of that company are 
informed that it is probable the live will be open:d for trattc about 
January rext, and they think it right to advise the shareholders 
that should such be the case, the dividends will, after the opening 
of the line, be payable in October and April, as is the case with the 
nain line and other guaranteed Brazilian railways aftcr completion 

Brazvian Impertt Central Bahia.—The directors have declared 
an interim dividend forthe sx montks ending June 30 last, at the 
rate of 7 per cent. per annum. 

Bunos Ayres Great Southern, — The secretary has received 
telegraphic advices, under date the 26th September, stating that the 
Mar del Plata Extension had been opened for public traflic, and that 
the premium on gold had fatlen to 13 per cent. 

Lures Ayres end Rosario —The report tor the half-year ended 
June 20 last states that, taking the currency at the par rate of 
exchange, the gross receipts amount to 148,179/, against 62,944/, 
the working expenses to 90,4062, against 32,240/, and the net 
receipts to 57,773/, against 30,704/in the same half of 1885. The 
exchange account will be adjusted, and the net receipts will be 
dealt with when the complete accounts for the ye .r1S86 are made 
up. The directors consider the results satisfactory, especially 
taking into account that they include the first five months’ working 
of the traffie on the new line through to Rosario, opened on Feb. 1 
list. The proportion of receipts charged for the cariiage of the 
company’s own materials, &c., for the extension works and main 
line improvements amoanted during the half-year to 2,246/, or 
about 1} per cent. of the gross receipts. The works of the exten- 
sion to Sunchales are making rapid progress. A further issue of 
“)7,000/ five }er cent. debenture stock of the company, car ying 
interest from January | next, is offered to the shareholders regis- 
tered inthe company's books 01 the 16th inst. at the price of 112/ 
per 100/ stock. ‘This issue will, the directors have every reason to 
‘xpect, provide sufficient finds to complete the works now in 


progress. 


; 


pl 
i 


_ Buenos Ayres ant Pacific.—The company has received a telegram 
trom the local board annowicing that authority has veen given Ly 
the Argentine Government to open for public traffic under their 
suarantee the sections from Orelianos to Villa Mercedes, thus 
bringing the whole of the company’s line from Mercedes to Villa 
Mercedes, a distance of 578 kilometres, under the Government 
Cuarantee, 

Canauiin-Pacifie.—The following is the statement of earnings 


and ¢ *penses, as received by cable ae 

1886. 1885. Iucrease. 
_For the Menth of August. $ $ s 
Gross earings - ......cccsss..sec. 922,000 ... $23,513 98,487 
Working CXPCNSES 2.4.2.2. ccesecs 542,000 ... 450,913 61,087 


Net profits 380,000... 372,600... 7,490 
Aggregate ross earnings from eres 
January | to end of August 6,080,691 ... 5,085,166... 995,52 
“csregate net profits from 
vanuary 1 to end of August 2,131,837... 


COO r eer er eee esereees . 


1,932,518 


The Sross earnings for this month last year included $51,000, and 
this year 362,000, for carriage of construction material, carried at 
absolute cost, 
Jena ial aad Cerro Blane o%.—The accounts for the helt-gens entee 
directo ee . total disposable of $28,036, a - Mer nd 
ne inthe eee to pay a dividend at the rate of 3 per Thi . 1 
EN a fallige ent And Joss account a balance of $5,536. ha 
eXcentin ug Off in the traffic from all the mineral districts withou 
*eption, the principal mines at Cerro Blanco remain closed, also 


ee 


oo , 
Oia iai ede ee ane 
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= = - smelting works at Carrizal Alto and all the mines be'ong- 

lz « ale > : ee ; a 

3 to it are also closed, pending arcangements, or sale of the mines. 
v = , - 

a Uruguay of Montecideo.—The directors announce that, 
a - providing for the interim dividend paid im April last and the 
= venture interest of the year, their net revenue shows a balance of 
: 66261. ; From this the b vard propose to pay a dividend of 53 per 
share, m uking with the interim dividend 5 per cert. per annum, free 
of Income tax, upon the share capital of the compary, carrying 

sate ‘ ’ you: ws - . vo eam “ 
for ward a balan :2 of $,$75/, su yec. to the incom: tax charzes of 
the year. ‘ 


Civeinnahi, Was'iagton, and Baltimore. The fellowing are the 
gross and net earnings foc the month of July - “earl 
$150,820 ; expenses, $110,200; net earnings, $40,600. 

Coquimbo.—The accounts show a net gain of $75,939, including 
the balance from the previous year ot $2514. From this the 
dire ctors propose to pay a dividend at the rate of 5 per cent., and 
leave in profit and loss account the balance of $6,937. In view of 
future possible necessities, the directors have thought it prudent to 
tacrease by $3,000 the fund for repairs and new works. 

Demerara.—The report states tat the colony still suffers from 
the depression in the vulue of its st tiple from the unfair influence 
of bounty - fed sugar, and al-o fron the effect of the yrolonged 
drought, which hat not entirely passed away. The revenue account, 
1icluding the small balance brought forward, shows a aet balance of 
7,375, out of which the directors recome id a dividend at the rate 
ot 4) per cent. per annum on te o: iginal stock, leaving a balance 
of 137/ to be carried forwar. , 


Gross earnings, 


Eastern ond Midland.—The rep er; for the half-year ending 
*" _ 
June 30 shows thit the gross r elpts amounted te 32,237/, the 
working expenses to 25,736/, and the net re eipts to 5,430. In faee 
’ 


of the aiverse circum stan res Sill affecting trale anl acriculture 
generally, the directors consider this result as s itisfactory. 


Granl Trunk ef Canada.—The report for the half-veirenlde! June 
30 states that the gross receipts were 1.557,04U/, against 1.423.857/ 
in 1385, and the working expenses 1,097,714, against 1.090,737/. 
After adding the amounts received from the Iuternational Bridge 
Company, as well as interest on Chicago and Grand Trunk, Welling- 
ton, Grey, and Bruce bonds, and provuling for intere-t on deben- 
ture stocks and bonds, rents of leased lines, aud interest on sub- 
siliary lines, there is a net revenue balance of $0,370/. The net 
revenues of the Grand Truk and of the Chicwe) aut Grand Travk 
companies for the year 18385 were iasutlicient to meet the pre- 
preference charges to the foilowiasz extent —viz., the Grand Trunk 
Conpiny, 35,8761; the Chicas») anl Grand Trunk Company, 
93,728/—making a total deficit of 129.6614. The directors now 
recommend that this deticit be written of by the application of the 
following available receipts, viz.:—The balince of net revenue of 
$0,370! ; 11,472/ receivel from the City of Grand Haven ; 37,044/, 
te proceeds of svle of Grand Trunk, Georgian Bay, and Lake Erie 
Company’s bonds, for which origiuvally no payment was made by 
the company; and 25,000/, the asc-rtaine | amount realised in 
winding up the affcrs of the North Shore Raiway. After thus 
providing for the de‘iciencies of net revenue for the year 1835, there 
remaias a credit balance at the S0t of June, 1335. of 25,2334. 
Taking into consid-ration all the circumstances, including the 
improvement in receipts during the first three months of the current 
half-year, the directors have decided to recommenda dividend on 
the guaranteed stock at the rate of | per cent. per annum, or 10s 
per e-nt. for the half-year. The amount required for the p 1yment 
of this dividend being 26,099/, there would lea debit bal ince against 
the December half-year of 816/. The following is the revenue state- 
ment for September :— 


} Net R ceipts 
— a 

L835 Is 6. 1s 

Month of September. } £ £ _& 
217,621, 119, 474 gi021 


Grani Trunk........ 








Chicago and Grand Trunk ...| 4,781 3 490 6,61 ) 
Detr>.t, G.H., and Milwaukee} 15s 82) ¥,433 
| 264,267) 144,785 93,575 


Great We:tern of Brazil_—The report for the year endel June 3) 
last shows that the gross receipts for the year ha ve been 34,0931, and 
the working expenses 40,355/, leaving a deficit of 6,7 i20. This deficit 
has been charged against the guarantee moneys receive d from the 
Brazilian Government in respect of the past year. ‘I he falling off 
in the receipts of the past year 1s state | to be due principally to the 
failure of the sugar crop in the Northern district of the Province. 
The yearly accounts show a sum of 4,760/ available for distribution, 
and the directors recommend a dividen| of 1} per cent. (making 4 
per cent. for the year), carrying forward 2 iif, The project for an 
extension of the line from Nazarcth to Tn ab tuba has been favourably 
received by the shareho ders, and 165,900/ Extension 6 pet Cent. 
Debenture stock has been subseribed. No time has been lost in = 
mencing the works, and the construction of tae line is —! 
with all rapidity, and, 8» far, everything promises to a satisiacto.y 
result. 

Hijhland.—The report for the Rn yet one, . sist of — 
bast states that the totil revenue was 203,41 , ee expec aos 
101,757/, and the net reveaue 102,154. A dividenc is ae se o 
the ordinary stock at the rate of 43 per cent. per annum, ee : 
balance of 2,041/ to be carvied forward. a 1 a additions to capita 
account during the half-year amount to 43,1597. oe 

London, Brighton, ard South Coast.—The following is the ap- 


proximate statement of receipts and expenses on revenue account 
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from July 1, 1886, as compared with the corresponding period 
previous year :— . 
——-1886.—~ 


£ 
Net balance brought forward .............+0+¢s 144,107... ; 
Gross revenue, month of September.......... 216,412 203,311 
Working charges and renewals, do ......... 83 506 oo» ‘ O5206 
Debenture, preference, and general - 
interest, and rent of lea-ed lines, &e. ... 64,799 ... 65,564 


—=-1883.—~, 
£ £ 


137,214 


53,511 


Net balance carrie] forward ........06 srs 190,725 
It is stated that the board has appointed Mr Allen Sarle as general 
manager to succeed the late Mr J. P. Knight. Mr Sarle also 
retains his former position of secretary, a post he has occupied 
for the past 20 years. 

Manchester, Sheffield, and Lincolnshire—The total traffic receipts 
of this company’s railways and canals (exclusive of joint lines) from 
the Ist July to October 10th, 1886, amounted to 526,707/, as com- 
pared with 542,829/ from Ist July to October llth, 1885; while the 
total expenses were 276,576/, as against 282,549/. In order to make 
a correct comparison for an equal number of days, the figures for 
one day should be added to those above shown for 1886, which may 
be estimated at 5,500/ for receipts, and 2,750/ for expenses. 

New York Central and Hudson River.—The following shows the 
sross earnings, &c., of this company, and its leased lines, including 
Vest Shore Railroad, during the quarter ending 30th September, 
1886:—Gross earnings, $8,708,000 ; operating expenses, $5,241,000 ; 
net, $3,467,000; first charges, $1,926,000; profit, $1,541,000; 
dividend 1 per cent., payable 15th October, $894,000; surplus, 
$647,009. 

New York, Lake Erie, and Wes‘tern.—The gross earnings of this 
company, including the New York, Pennsylvania, and Ohio Railroad 
Company, for the month of August, 1886, were $2,051,694, the 
working expenses $1,478,602, and the net earnings $573,092, showing 
an increase as compared with the same period last year of $69,389. 
The gross earnings of this company, excluding the New York, Penn- 
sylvania, and Ohio Rai'road Company, were $1,659,119, the working 
expenses$1,101],420,and the net earnings 3557,699,showing an increase 
as compared with the same period last year of $29,741. The net 
earnings for the eleven months of the fiscal year amount to $5,782,117, 
showing an increase as compared with the same period last year of 
$1,748, 160. 

New York, Ontario, and Western.—The following statement of the 
operation of the railway for the month of August has been received 
by cable :—Gross earnings, $146,700; working expenses, including 
taxes, $103,800; net earnings, $42,900. 

Norfolk and Western.—The following is the statement of earnings 
and expenses for August, 1886 :— 


Increase 
in 1886. 
$ 
37,211 
19,205 | 


18,006 


1886. 1885. 


3 
-- 250,195 
. 145,283 


Gross earnings 
Expenses, including taxes 
Net earnings . 104,912 
Proportion of expenses to gross 
earnings Ce «eg 


Northern Cotonies of Santa Fé.—The accounts for the first year’s 
working of the railway from July 1, 1885, to June 30, 1886, 
show that the gross traffic earnings were $310,310, and the 
gross expenditure for maintenance of rolling-stock, permanent way, 
&c.,and the traffic charges $169,625, leaving a net profit for the 
year of $140,685, the working expenses being 54°66 per cent. 

Ottoman Railway (Smyrna to Aidin).—A circular has been 
issued to the 6 per cent. debenture-holders, stating that the council 
contemplate the paying off of the arrear of interest on the 6 per 
cent. debentures, which has been a heavy burden on the company’s 
resources. At the same time, in so doing, the council think it but 
right that the holders of the 6 per cent. debentures should give 
their consent to the suspension of the sinking fund on that portion 
of the debenture capital, in order that the resources made free in 
this way may be available for the payment of a dividend to the 
shareholders. Accordingly, uber are requested to send in their 
debentures to be stamped to that effect. All debenture-holders 
who send in their debentures to be thus stamped will be entitled to 
an allotinent in the new issue to the extent of the 18 per cent. of 
coupons in arrear of fully-paid scrip of the new issue to be made at 
the issue price upon the terms and conditions of the prospectus, and 
at the time of the issue, their coupons being taken as cash, so that 
no further payment is required. 

Pennsylvania.—The gross earnings of this company East of Pitts- 
burgh and Erie for the month ending September 30 show an 
increase, as compared with the same period last year, of $397,424, an 
increase in expenses of $472,940, a decrease in net earnings of 
$75.516, making a net increase for the nine months of $1,750,861. 
Theoperations of all lines West of Pittsburgh show an increas2 in 
net earnings, as compared with the same period last year (nine 
months), of $1,584,102. 

Philadelphia and Reading.—The net receipts for September 
amounted to $1,186,147, making a total to date of $5,357,139, as 
—— $1,225,652, and $9,218,311 respectively, in the same period 
of last year. 

Recife and Sao Francisco Pernambuco —The directors, in their 
half-yearly report, state that the sugar crop of 1885-6 in Pernam- 
buco was not a large one, owing to the dryness of the weather in 
many districts. It is, however, satisfactory that the produce of the 
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present crop is expected to give good results, and an increased are 
of land having been planted, the current year's returns should a 
an improvement on the’ receipts of .the railway. The direstor 
regret that their reference to the Imperial Government on the subject 
of rates and taxes upon the station buildings, warehouses, &o. *s 
been hitherto unsuccessful. The half-yearly accounts to June 30, 
which have been duly audited, show a net sum of 34,010/ available 
for dividend. It is; therefore; proposed to declare at the general 
meeting, on October 12, a dividend at the rate of 54 per cent. per 
annum, and to carry forward 1,010/ to next account. 

Rohilkund and Kumaon.—The board recommend a dividend for 
the six months ending June 30, 1886, of 2/ 7s per cent., free of 
income tax. 

San Paulo ( Brazilian).—The report for the six months ending 
the 30th of June last states that the receipts, when compared with 
those of the corresponding period of 1885, show a decrease of 
557,081,270 reis, or nearly 15} per cent. According to Mr Speers 
the company’s superintendent, this falling off arises principally from 
a decrease in the tonnage of coffee, while that of nearly every other 
article carried is in excess of any previous year. After making 
allowances for the interest due on the company’s debenture stock on 
the Ist of July, and other liabilities, an available balance of 108,762/ 
is shown, out of which the directors will propose the payment of a 
dividend for the half-year of 5 per cent., free of income tax (making 
with that paid in April last 10 per cent. per annum) carrying for. 
ward 5,428/ to the credit of the current half-year. 

Smyrna and Cassaba,—The report for the half-year ending 
June 30 states that the gross revenue for the half-year amounted to 
57,882/, against 59,688/ in 1835, and the net revenue to 29,246/, 
against 32,608/. After providing for the half-year’s interest and 
sinking fund on the debentures due on July | last, the balance of 
net revenue in hand, including the amount brought forward from 
the last account, is 36,165/. Out of this sum the directors propos: 
to pay dividends for the half-year at the 1ate of 7 per cent. per 
annum on both preference and ordinary shares, which will absorb 
18,1552, and leave 18,009! to be carried forward. 

South Eastern.—Revenue receipts and expenditure from Ist July 
to 25th September :— 


4 Weeks 


12 Weeks, 3 Days, 
ending 25th Sept. 
£ 


ending 25th Sept. 


199,242 599,624 


Total receipts 208,559 


Expenditure 
123,732 


Tasmanian Main Line —The report to the 3lst of December 
last states that during the whole year trade remained in a most 
depressed condition, and little or no recovery therefrom had taken 
place up to date of last advices. The shareholders will be glad to 
learn that the differences between the Government and the com- 

any have practically been adjusted. The Agent-(eneral for 
Tasmania in this country has recommended his Government to 
submit to the Colonial Parliament for ra‘ification an agreement 
between the Government and the company, the terms of which 
have been carefully framed in the interests of both parties, and 
with the view to minimise the chances of future discord. This 
agreement, which has formally been approved both by the Agent- 
General and by the directors, will be submitted for consideration 
and sanction at the meeting, and, if sanctioned, a resolution 
authorising the raising of further capital will also be submitted. 

T'onqoy.—The total receipts of the line for the half-year ended 
June 30 have been $46,890, and the working expenses $33,904. 
The charges to the extraordinary renewals account during the half- 
year have been $7,079. 

Tournay to Jurbise, &c.—The dividend for the half-year ending 
30th June last will be paid on October 1 at Brussels and London 
(574 Old Broad street, E.C.), at the rate of 6s per preference share, 
and 4s 4d per dividend share. 

West Laacashire.—The report shows that during the half-year 
ending June 30 the gross revenue had been 8,406/, as against 9,916’ 
for the corresponding half of last year. Since the close of the 
accounts Mr Holden (chairman of the company), who had a very 
large interest in the undertaking, has been appointed receiver. The 
directors are glad to state that the works of the Liverpool, South- 
port, and Preston Junction Railway, which were partially 
suspended, had during the last three months been vigorously 
resumed, and there was now every prospect of the line being com- 
pleted early in the spring. The line is of great importance to the 
West Lancashire Company, and pending its completion the directors 
had not thought it wise to issue the balance of the 1884 5 per cent. 
debenture stock, as such stock would, under present’ conditioas, 
have to be issued at a very large sacrifice. 


BANKING COMPANIES. 


Bank of Africt.—The accounts for the half-year ended June 30 
give the item “sundry outstandings in course of realisation 
at 265,332/, as compared with 342,185/ in the last balance-sheet- 
Inclusive of 7,266/ brought forward from last account, the amount 
of accrued net earnings is 14,3741, which the directors propose to 
keep in hand pending the extinction of the account “sundry out- 
standings in course of realisation.” The amount of 250,000/, * 
which the paid-up capital has been reduced, will be wholly applic! 
to this purpose. The balance then remaining will be 15,332/, and! 
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js confidently anticipated that recoveries at least to that extent 
will be made during the now current half-year. The branch of the 
pank at Middleburg has been closed in the absence of remunerative 
pusiness. Arrangements are in course of progress for opening at 
Barberton, in the Transvaal, the centre of a district regarded as a 
vast and promising gold-field. 

Bank of Africa.—A branch has been opened at Barberton 
(Transvaal gold fields). 

Bank of Australasia.—The half-yearly report to April 12 states 
that the net profit for the half-year amounted to 130,145/, exclusive 
of 12,1372 brought forward. From this sum the directors have 
transferred 10,000/ to the reserve fund, and the dividend and bonus 
of 3/ per share, or at the rate of 15 per cent. per annum, already 
declared, will absorb 120,000/, leaving 12,282/ to be carried to the 
next half-year. The dividend and bonus will be payable, free of 
income tax, in London, and in the colonies on the 8th of October. 

Bank of Montreal.—The manager has received a telegram from 
Montreal advising an interim dividend at the rate of 10 per cent. 
per annum. 

Bank of New South Wales.—At a meeting heid at Sydney to-day 
(Friday) a dividend was declared at the rate of 15 per cent., toge- 
ther with a bonus of 24 per cent. per annum, or 8} per cent. for the 
half-year ended September 30. The reserve fund has also been 
increased by the sum of 10,000/ out of the half-year’s profits, and by 
a further sum of 140,800/, being premium on issue of the new shares 
paid up in the colony to date, it will now stand at 740,800/. The 
sim of 5,000/ was voted by the meeting to the widow of the late 
general manager, Mr Shepherd Smith. The dividend upon the 
capital on the London register will be payable at the London office 
on and after November 5. 

Bank of New Zealand.—The half-yearly meeting was held in 
Auckland on the 27th inst., when a dividend at the rate of 10 per 
cent. per annum, with a bonus of 2s 6d per share, equal to 12} per 
cent. per annum, was declared, and 11,0U0/ was carried forward. It 
was stated at the meeting that losses, chiefly in Adelaide, may 
necessitate the transfer of 50,090/ from the reserve; but in view otf 
the greatly improved outlook of affairs in the colonies, the directors 
prefer, before dealing with them, to await the result of realisations 
and the operations of another half-year. 


Bank of Scotland.—At the half-yearly meeting, a dividend at the 
rate of 14 per cent. per annum was declared. 

Chartered of Initia, Australia, and China. ~ The directors 
recommend an interim dividend for the half-year ended June 30 
last at the rate of 7 per cent. per annum, free of income tax. 

Chartered Mercantile of India, London, anl China.—The directors 
have declared a dividend at the rate of 5 per cent. per annum, free 
of tax, for the half-year ending June 30 last, carrying forward 
25,000/ to next account. 

Delhi and London,—The report for the half-year ended June 39 
shows that the net profit amounts to 4,413/, which, added to the 
balance brought forward, gives a total of 4,776/. This sum the 
directors propose to deal with as follows, viz. : 4,220/ for the payment 
of a dividend for the past half-year at the rate of 2} per cent. per 
annum, free of tax, leaving a balance of 555/ to be carried forward 
to next account. 

Ionian.—The half-yearly report shows a net balance of 24,150/, 
andrecommends a dividend at the rate of 3 per cent., which will 
absorb 4,732/. 

London and Brazilian.—The directors have declared an interim 
dividend of 8s per share, free of income tax, for the half-year ending 
July 31 last, being at the rate of 8 per cent. per annum. 

Northern Banki 1g.—-The annual-report shows a net profit amount- 
ing to 34,249/, exclusive of 24,439/ brought forward. After payment 
of half-yearly dividends at the rate of 12 per cent. and 6 per cent, 
on the A and B shares in March last, and at the rate of 11 and 53 
per cent. in September, together with interest on the new shares, 
there remains a balance of 26,597/ to be carried forward. 

North of Seotland.—The report states that the directors have 
resolved, with the approval of the auditors, to set aside 5,000/ of the 
surplus from profits, and also 13,000/ out of the reserve fund, in 
order to clear off the balances of certain advances which were made 
in former years and have hitherto been regarded as sufficiently 
secured, but which, owing chiefly to the continued depreciation of 
landed property and its present unsaleable character, they now 
regard as of too uncertain value to be any longer included in the 
assets. The net profits for the year were 54,82/, to which has to 
be added the balance from the previous year, 5,598/, amounting 
together to 60,460. A dividend at the rate of 125 per cent., free of 
income tax, was paid in May, and a similar dividend, also free of 
income tax, payable on the 5th prox., is recommended, 2,000/ is 
taken in reduction of bank buildings account, and a surplus of 
7,961/ remains, 

Northamptonskire.—The annual report shows a net profit of 
11,425/, out of which a dividend at the rate of 10 percent. per 
annum was ;faidin March last. A similar distribution is now pro- 
posed. A sum of 1,000/ is written off bank premises, &c., accoua.’ 
and a small balance carried forward. 

Royal of Queensland. —The first half-yearly report to 3)th June 
states thatthe bank commenced business in Brisbane on 2nd February, 
1886, and branches have since been opened at Townsville, Gympie, 
Charters Towers, and Ipswich. The net profits for the half-year, 
after providing for accrued interest on fixed deposits, and deducting 
rebate on bills current, amount to 1,362/, which the directors 
recommend to be appropriated as follows: in reduction of 
preliminary expenses, 1,011/; writing off against bank furniture and 
fittings, 150/; leaving a balance of 201/ to be carried forward to 
next half-year, 
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INSURANCE COMPANIES. 

National Marine.—The directors recommend a dividend of 5 per 
cent., making in all 8 per cent. for the year ending December 31, 
1885, and also a bonus of 5 per cent. on premiums contributed by 
shareholders during that year. 


Phenix Fire.—The directors have declared a dividend for the 
half-year at the usual rate of 4/ 10s per share. 


MISCELLANEOUS COMPANIES. 


_llexander Bros.—The directors have declared a further interim 
dividend at the rate of 10 per cent. per annum for the three 
months ending September 16. 

Americin Freehold Land Mortgage of London.—The directors 
have declared an interim dividend for the half-year ending the 30th 
ult. at the rate of 10 per cent. per annum, free of tax. 

Anglo-American Telegraph.—The balance of the revenue account 
for the quarter ending Sept. 30, amounting to 16,500/, has been 
placed to the credit of the renewal fund. 

Anglo- Argentine Tramway:.—The directors have declared the 
usual interim dividend of 33 6d per share, free of income tax. 

Austrilian Mortgage,-Lan4, ant Finance.—The directors have 
declared an interim dividend of 10 per cent. for the half-year 
ending June 30. 

Brazilian Submarine Telegraph.—The directors recommend a final 
dividend of 3s per share, payable on the 5th prox., making, with 
interim dividends already paid, a total payment of 6 per cent. per 
annua for the year ended June 30 last. The sum of 13,000/ has 
been transferred to the reserve fund from the profits of the half- 
year. The directors recommend a final dividend of 3s per share, 
mating a total payment of 6 per cent. for the year ended June 30, 
2,147/ being carried forward. 

British and Australasian Trust and Loan.—The directors have 
declared an interim dividend for the half-year ended June 30 of 
2s 6d per share, being at the rate of 10 per cent. per annum. 


Caledonia Steamship.—A dividend has been declared at the rate 
of 7s 6d per share, a sum of 1,091/ being placed to depreciation and 
reserve fund, and 658/ carried forward. The reserve fund 
now amounts to 16,000/, 

Charles Cammeli and Co.—The directo-s have decided to pay an 
interim dividend at the rate of 5 per cent. per annum, being at the 
same rate as for the corresponding period of last year. 


City of Buenos Ayres Tram'vays,—The directors have declared for 
the half-year ended June 30 last an interim dividend of 4s per 
share and a bonus of Is per share, both free of income tax. They 
have also placed 6,090/ to the contingent fund, 2,000/ to the reserve 
fund, and 1,000/ to the peimanent way renewal fund; carrying 
forward to next half-year 5,614/. 


Commercial Gas.—The report for the half-year ended June 30 
shows a net profis of 41,990/. This, added to the amount brought 
forward fiom previous half-years, makes 95,992/. Deducting 
interest on debenture stock, there remains standing to the credit of 
the net revenue account a balance of 97,417/, out of which the 
directors recommend the payment of dividends at the rates of 135 
per cent. per annum upon the old stock of the company, and of 104 
per cent. per annum upon the new stock, both less income tax. 
The balance of the net revenue, 53,467/, will be carried forward to 
the next half-year. 

Yompagnie Générale des Asphaltes de France.—The directors have 
decided to pay an interim dividend of 5s per share to their share- 
holders on and after the 16th inst. 


Dalgety and Co.—The directors recommend the payment of a 
dividend of 4s per share (being at the rate of 8 per cent. per annum 
for the half-year ending June 30 last), absorbing 40,000/, and the 
placing to the reserve fund of 40,000/ (thereby raising it to $0,000/), 
leaving 5,076/ to be carried to the next account. Having paid an 
interim dividend at the rate of 6 per cent. per annum for the half- 
year ended December 31, 1885, in April last, the dividend for this 
year is7 per cent, 

Defries Safety Lamp, &c.—The directors have declared a dividend 
at the rate of 10 per cent. per annum, less income tax, for the half- 
year ending September 30. 

Direct Spanish Telegraph.—An extraordinary general meeting o 
the company will be held on October 19, when the subjoined reso- 
lutions will be submitted for confirmation, viz. :—1. “That in con- 
ice of the abandonment of the company’s original cable, the 
1 of the company be reduced from 190,000 (at present 
represented by 6,000 preference shares of 10/ each, all issued and 
fully paid-up, and 13,000 ordinary shares of 100 each, whereof 
12,931 are issued, and have 9 per share paid-up, and 69 are unissued) 
to 95,000/, and that such reductioa be effected by writing off 5/ per 
share from the amount credited as paid-up on each issued share, 
and 5/ per share from the nom‘nal amount of cach unissued share, 
the amount so written off the issued shares being capital not repre- 
sented by available assets.” 2. “That tne directors may make such 
regulations as they think fit for exchanging the certificates of shares 
for certificates in conformity with the foregoing resolution. 

Direct United States Cable—The board have resolved upon the 
payment of an interim dividend of two shillings per share, being 
at the rate of 2 per cent. per annum for the quarter enling 30th 
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Dunville and Co.—A dividend of 11 per share, free of income tax, 
has been declared, which, with an ad interim dividend to March 31 
last of }/ per share, makes 2/ per share for the year. The amounts to 
credit of reserve funds havebeen largely increased. 


Eastern Extension, &c., Telegraph.—The report for the half-year 
ended June 30 shows that the gross receipts, inclusive of Govern- 
ment subsidies, have amounted during that period to 224,843/, 
against 259,476! for the corresponding half-year of 1885. _ The 
working and other expenses, including 31,3612 for cost of repairs to 
cables and expenses of ships, absorb 81,775/, against 74,4181 for the 
corresponding half-year of 1885, leaving a balance of 143,067/. F:om 
this is deducted 3,992/ for income tax, and 41,595/ for interest on 
debentures and contributions to sinking funds, le wing 97,480/ as the 
net profit for the half-year, against 140,358/ for the corresponding 
period of 1885. One quarterly interim dividend of 1} per cent., 
amoun‘iag to 31,250/, has been paid during the half-year, and 
another of like amount will be distributed on the 15th inst. In 
consequence of the diminution of revenue, which is attributable to 
the causes referred to at the last general meeting, and which un- 
fortunately still prevail, the directors do not feel justified in paying 
a bonus for the past half-year, and have therefore decided to carry 
forward the balance of 34,9807 to the next account. 


Globe Telejzraph and Tru-t, — The directors have declared an 
interim dividend of 3s per share on the preference shares, less 
income tax, and of 6: per share on the‘ordinary shares, less income 
tax, having already been deducted, for the quarter ending the 18th 
inst. 

Hamburger Dynamite (late Nobel and Co ),—The report for the 
year 1885-6 states that the profits were 731,24 marks, out of which 
33,596 marks were added to the reserve fund, and a dividend of 
5 per cent. was declared, leaving 445,328 marks. From this sum 
3 per cent more was taken and added to the reserve fund, 31,172 
marks were divided among beneliciaries in the country, and a bonus 
of 8 per cent. was given to the shareholders, making in all 13 per 
cent., as compored with 64 per cent. last year; 101,90) marks were 
also written off in depreciation. The directors conclude their 
report with the assurance that, as a result of the combination 
agreed upon with the other companies, the operations of the year 
entered on will be equal to, if not more satisfactory than the past. 

Imperial Coninental Gas.—The directors recommend a dividend 
of Sper ceut., free of income tax, for the half-year ended June 30 last. 

Indo-European Telegraph.—The board have declared an interim 
dividend for the half-year ended June 3) last at the rate of 5 per 
cent. per annum, free of income tax. 

Manchester Carriage and Tramways,—The report states that the 
net profit on the half-year’s working is 24,564. This sum, added to 
the balance of },407/ brought forward, makes a disposable total of 
25,9714, which enables the directors to recommend the following 
dividen ls, free of income tax,viz., 24 per cent. for six months on 
the preference shares of 7/, fully paid up ; 6 per cent. for six months 
on the A shares, 15/ paid ; 6 per cent. for six months on the B 
share’, 10/ fully paid up ; 6 per cent. for six months on the C shares, 
7! 10s paid ; 6 per cent. for 6 months on the B shares fully paid up, 
payable on eunpletion of the tramway centract ; 6 per cent. for six 
months on the U shares, payable on completion of the tramway con- 
tract, leaving a balance of 1,873/ to be carried forward to the next 
haif-year’s account. 

National Sife Deposit.—The report for the year ending Septemb:r 
30, 1886, stutes that the total income has been 14,316/. and the 
expenses 11,091/, showing a profit of 3,226/. Out of this it is pro- 
posed to pay a dividend of 6 per cent. on the preference shares 
issued to September 30, 1886, 2s per share on the ordinary shares, 
and to carry forward a balance of 211/. A commencement has be n 
made in the guarantee and other new business referred to at the 
extraordinary general meeting of shareholders of June 25, 1835. In 
respect of the executorship and trust business, it has been deter- 
mined to apply to Parliament for an Act to enable the company to 
act in its corporate capacity as executor and trustee. 

New Civil Service Co-operation.—The directors announce a divi- 
dend at the rate of 10 per cent. per annum for the six months ending 
August 31 last, 


Reuter’s Telegram, — The directors have dec’ared an interim 
dividend at the rate of 5 per cent. per annum, free of income tax, 
f.r the half-year ending June 30 last. 

Royal Mati Steam Packet.—The report: for the half-year ended 
June 30 states that fewer voyages were made than in the same 
period of 1855, owing to some modification in the Brazil and River 
Plate service. The receipts from freight and passage moncy are 
consequently reduced, but the diminution of 32,6)2/ in the working 
expenses is larger than can be attributed to the difference in 
mileage. The result is, that the profit on the working is 18,183/ 
more than in the first six months of 1885. The reduced expenditure 
occurs in all the items, but is most marked in coals and provisions. 
The improvement in the state of the revenue account admits of a 
transfer being made in the repair and renewal account at the rate 
of 5 per cent on the cost of the fleet, and of 25,0001 being charged 
for depreciation. . The ships will then stand iu the books at less 
than 12/ 5s per ton. The usual transfer has been made from the 
revenue to the insurance account, a' d the balance at the credit of the 
latter on June 30 amounted to 202,448). The directors recommend 
a dividend from the profitand loss account of 1! per share, free of tax. 

R. Goldsborough ani Co.—A dividend at the rate of 10 per cent. 
per annum has been declared. 

San Paulo Gas,—The report up to June 30, 1886, states that the 
amount at the credit of profit and loss accounts is 6,376, and, 
after placing 1,000/ to renewals and contingencies account, the 
directors propose to pay an interim dividend, on the 20th inst., at 
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the rate of 10 per cent. per annum, free of income tax, whic] 
absorb 4,749/, carrying forward a balance of 626/ to the 
half-year. The whole of the calls upon the last issue of share 
having been paid, the capital of the company is now 100,000/, The 
Provincial Assembly has passed a project of law authorising the 
President of the Province to call for tenders by public advertisement 
for a new contract to light the city of San Paulo with gas, upon the 
assumption that this company’s contract expires at the end of 1898 
The company only commenced to light the city in 1872, consequently 
the contract does.not expire until 1397, and upon this point eminent 
Brazilian legal opinions have been taken, which entirely uphold this 
reading of tne concession. 

Shejiel i: United Gas.—The following dividends have been declared 
for the half-year ending June 30, namely, 5/ per cent. on the class 
A, B, and C stocks, and 6s per share on the E shares. 

. Te'ephone Company of Austria.—The directors have declared an 
interim dividend at the rate of 6 per cent. perannum up to the 39th 
ult. on the preference shares, 


1 will 
present 


MINING COMPANY. 


Adamant Diamond,—An interim dividend of 5s per share, free of 
income tax, has been dec'ared by the board for the threc months 
ending 3lst August, being at the rate of 10 per cent. per annum. 

Alayoa:.—The directors have declared an interim dividend at the 
rate of 4 per cent. per annum. 

El Calla» Gold.—The directors have declared a dividend for the 
moath of September at the rate of 40f per share. 

Mason and Barry. — The directors have declared an interim 
dividend for the half-year ending June 30 at the rate of 3s per share 
free of income tax. : 

Pinos Al'os Bullion.—The directors have declared the usual 
quartecly interim dividend to the 30th ult. at the rate of 10 per cent, 
per annuin. 

Rio Tinto.—-The following interim report has been issued by the 
directors : —‘* The deliveries of pyrites up to the end of September 
indicate a total delivery for the year of about 350,000 tons, being 
the same as 1885. The production of copper at the m/‘nes is fully 
maintained at lust year’s rate, and, owing to the improvements in 
te working, the cost price has been further reduced. The continuous 
fall of copper, the price of which has been considerab'y below last 
year’s average, has, however, swaliowed up more than the results of 
economies and cheaper production. Your directors have now decided 
to declare an interim dividend of 4s per share, payable on the 10th 
of November, free of income tax.” 

Sco'ti-h Australian,—The report for the six months ended June 
last shows that the balance of profit shown by the general revenue 
account (including 6,234/ brought forward from the previous 
account) is 10,904/. The directors propose the payment of a 
dividend at the rate of 124 per cent. per annum, free of income tax, 
which will require 10,000/, and leave to be carried forward to next 
account $04/ 138 10d. While the dividend, under the circumstances 
connected with the recent strike, is less on the present eceasion than 
the board have for some time past been able to propose, they have 
much pleasure in stating that in the view of the manager the busi- 
ness of the company is progressing in a most satisfactory manner. 
The directors hope, therefore, that it may be in their power on the 
next occasion again to propose a higher rate of dividend, 


NEW COMPANIES AND CAPITAL. 


Arthur Guinness Sons and Co, (L.)—The great brewing firm 
hearing the above well-known name has been converted into a 
limited liability concern, and Messrs Baring Brothers and Co., on 
behalf of the company, offer for subscription 2,500,000/ ordinary 
shares of 10/ each, 2,(0),000/ preference 6 per cent. shares of 101 
each, and 5 per cent. debenture stock, to the amount of 1,500,( 00/, 
the latter being redeemable at the company’s option after the exp:- 
ration of twenty years from January 1, 1837, at 110 per cent. 
Interest on the debenture stock will be payable on May 1 and 
November 1, the first payment being on May 1, 1887. The company 
will receive the profits of the business from October |, 
1885. One-third of the present issue of ordinary share 
capital (being about 800,000/) is reserved for the vendor, 
and the remainder, together with the preference shares 
and the debenture stock, are now offered severally for public 
subsciiption at par. The instalments may be paid up under discount 
at tc rate of 4 per cent. per annum on allotment, or on any subse- 
quent Tuesday or Friday. The preference shares will be entitled to 
a cumulative preferential dividend of 6 per cent., payable out of 
the profits, and will also be entitled to rank on the property and 
assets of ihe company. 


Brighton Corporation 34 p r Cent, Stock —The tenders for 485,000/ 
of this stock feceived by the London and Westminster Bank this 
mouth amounted to 1,744,000/. Those at 97/ 8s 6d and above receive 
in full, and those at 97/ Ss about 80 per cent. Average, 97/ 16s 10d. 


New Zealaad Government 4 per Cent. Loan for £1,567,800.— 
The tenders for this loan were opened on Thursday at the Bank of 
England. ‘The applications amounted to 2,094,000/, at prices 
varying from 100/ to 97/ (the minimum). ‘Tenders at 97/ will 
receive about 1 per cent. of the amount applied for, those above 
that price being allotted in full. The average price obtained for 
the stock is 97/ 5s. 
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